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PUBLIC 

SIFs: Introduced by SEBI to address the investment gap between 
MFs and PMS/AIFs 
An intermediate investment that combines the regulatory transparency of MFs with portfolio flexibility 

MUTUAL FUNDS 

For mass participation 
(Rs. 500+)  Traditional 
investing, Wide Range 

Tight Regulation + Limited 
portfolio flexibility/derivative 

High Transparency 

SIFs 

Mid ticket size investors 
(Rs 10 lakh+) 

Offers portfolio flexibility/ 
(but with Restriction, 

unhedged short exposure 
through derivatives 25%) 

High Transparency 

A Middle ground: Best of both worlds 

Uniquely positioned to serve targeted investment needs 

PMS / AIF 

High ticket sizes 
(Rs 50lakh / 1 Cr) 

Offer significant flexibility on  
portfolio / structuring 

Lesser Transparency 
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Why add RedHex Hybrid Long-Short Fund to your portfolio… 

Source: Bloomberg, HSBC Asset Management India, Data as on 30 June 2026 

Past performance may or may not be sustained in future and is not a guarantee of any future returns 

Core allocation to arbitrage and fixed income aims to deliver stable returns. Alpha 
generation by way of steady accruals driven by participation in credit opportunities 

Consistent credit exposure aims to generate healthy absolute income levels, irrespective of 
overall market direction in the medium term, liquidity sleeve and arbitrage provide 
sufficient liquidity management to meet any short-term liquidity needs 

Investors benefit from long-term capital gains taxed at 12.5% after 1-year holding period 
for listed funds, making post-tax returns highly competitive compared to Cat II AIFs with 
higher credit risk strategies and nil liquidity (closed ended) 

Active management and strict strategy level risk controls help reduce portfolio volatility, 
provide downside protection, and deliver more stable outcomes 

Managed by a highly experienced specialized team with experience across strategies  
including derivatives and special situations 

Targeting high 
accrual benefits 
and low volatility 

Fit for all seasons 

Tax and risk-return 
efficiency 

Robust risk 
management 

Experienced 
investment team 
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PUBLIC 

Portfolio allocation 

Indicative Allocation Range 25-35% 
Present Portfolio Allocation 31.0% 

Equity Arbitrage 

Indicative Allocation Range 0-10% 
Present Portfolio Allocation 5.6% 

REITs 

Indicative Allocation Range 25-35% 
Present Portfolio Allocation 21.7% 

YTM 10.55%
Modified Duration 1.13 yrs 

High yielding NCDs 

Indicative Allocation Range 10-15% 
Present Portfolio Allocation 12.2% 

YTM 7.17%
Modified Duration 2.55 yrs 

Liquid Fixed Income 

Indicative Allocation Range 0-15% 
Present Portfolio Allocation 8.0% 

INVITs 

Indicative Allocation Range 5-15% 
Present Portfolio Allocation 6.9% 

YTM 10.70%
Modified Duration 1.08 yrs 

Retail Loan Securitisation (PTCs) 

Pending deployment in targetted segments 14.30% 
(temporarily deployed in liquid assets) 

The Redhex Hybrid Long Short Fund NFO closed on 16th June with the AUM at approx. INR 581 cr as on 30 
June 2026. 

In line with the strategic asset allocation of the fund, the liquidity bucket forms 50% of the overall portfolio. 31% 
has been deployed in non-directional equity arbitrage. Given the relative attractiveness of REITs, 6% allocation 
has been done to REIT units, with allocations across Bagmane Prime Office REIT and Mindspace Business Park 
REIT. About 12% of the fund has been invested in AAA bonds and Government securities  of 2-3 year maturity.  

The fund has deployed about 29% into the higher yielding debt securities. This comprises of about 22% 
allocation to 1-2 year NCDs of Krazybee Services Ltd. (a potential credit rating upgrade candidate in our view), 
Oxyzo Financial Services Ltd., Muthoot Housing Finance Ltd. and GMR Airports Ltd. The fund also invested in 
AA+ (SO) rated Pass Through Certificates (PTCs) of a hypothecated loan pool of Aye Finance Ltd. The fund 
allocated 8% to INVITs - Cube Highways Trust and National Highways Infra Trust. 

The balance 14% of the fund is pending deployment into our targeted segments over the coming few weeks. 

The focus remains on adhering to our strategic asset allocation of the fund, with allocations across the various 
segments within the liquidity and alpha opportunity buckets. 

Fund commentary 

All the mentioned issuer names are part of the month end portfolio. Source: HSBC Asset Management India. Data as on 30 June 2026. The portfolio positioning would be 
based on prevailing market conditions and would be subject to changes depending on the fund managers views. For details on the strategy and asset allocation refer ISID. 
Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these 
sector(s)/stock(s)/issuer(s). 

Refer to the INVESTMENT STRATEGY INFORMATION DOCUMENT (ISID) for more details on asset allocation 
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Portfolio as on 30 June 2026 

PUBLIC 

Issuer % to Net  
Assets 

Long Term 
Rating 

Corporate/ PSU Debt 
Corporate Bonds / Debentures 
Krazybee Services Limited 6.89% CRISIL A 
LIC Housing Finance Limited 6.05% CRISIL AAA 
Oxyzo Financial Services Pvt Limited 6.00% ICRA A+ 
GMR Airports Limited 4.57% CRISIL A+ 
NABARD 4.41% CRISIL AAA 
MUTHOOT HOUSING FINANCE 4.26% CRISIL AA- 

32.18% 
Securitised Debt 
ARIEL TRUST 2026  (Pool of hypothecated   6.89% IND AA+(SO) 
loans originated by Aye Finance Ltd.) 

6.89% 
Government Securities 
7.06% GOI - 10-Apr-2028 1.78% SOVEREIGN 

1.78% 
INVITs 
Cube Highway Trust 3.80% INVIT 
National Highways Infra Trust 4.34% INVIT 

8.14% 
REITs 
Bagmane Prime Office REIT 3.49% REIT 
Mindspace Business Parks REIT 2.16% REIT 

5.65% 
Equity 
Indus Towers Limited 4.85% SHARES 
Canara Bank 3.62% SHARES 
Godrej Properties Limited 3.22% SHARES 
TVS Motor Company Limited 2.37% SHARES 
Indian Energy Exchange Limited 1.63% SHARES 
Hindustan Zinc Limited 1.34% SHARES 
Hindustan Petroleum Corporation Limited 1.28% SHARES 
Varun Beverages Limited 0.99% SHARES 
Mahindra & Mahindra Limited 0.97% SHARES 
Crompton Greaves Consumer Electrical Ltd 0.87% SHARES 
Dabur India Limited 0.80% SHARES 
One 97 Communications Limited 0.71% SHARES 
Bandhan Bank Limited 0.71% SHARES 
Bank of India 0.69% SHARES 
Manappuram Finance Limited 0.65% SHARES 
Bajaj Finserv Limited 0.64% SHARES 
Tata Steel Limited 0.63% SHARES 
KALYAN JEWELLERS INDIA LIMITED 0.62% SHARES 
State Bank of India 0.58% SHARES 
Bajaj Finance Limited 0.52% SHARES 
Eicher Motors Limited 0.30% SHARES 
HDFC Asset Management Company Limited 0.30% SHARES 
Ambuja Cements Limited 0.28% SHARES 
Aurobindo Pharma Limited 0.25% SHARES 
Shriram Finance Limited 0.25% SHARES 
Adani Port & Special Economic Zone Ltd 0.21% SHARES 
JSW Steel Limited 0.20% SHARES 
Ashok Leyland Limited 0.14% SHARES 
The Indian Hotels Company Limited 0.14% SHARES 
Exide Industries Limited 0.12% SHARES 
FSN E-Commerce Ventures Limited 0.12% SHARES 
Maruti Suzuki India Limited 0.11% SHARES 
Vishal Mega Mart Limited 0.10% SHARES 
NTPC Limited 0.09% SHARES 
Vodafone Idea Limited 0.07% SHARES 
Godrej Consumer Products Limited 0.06% SHARES 
UNO Minda Limited 0.05% SHARES 
Marico Limited 0.03% SHARES 
Coal India Limited 0.03% SHARES 
The Federal Bank  Limited 0.03% SHARES 
Vedanta Limited 0.03% SHARES 
Apollo Hospitals Enterprise Limited 0.02% SHARES 
Adani Energy Solutions Limited 0.02% SHARES 
Axis Bank Limited 0.01% SHARES 

Issuer % to Net  
Assets 

Long Term 
Rating 

Adani Power Limited 0.01% SHARES 
SBI Life Insurance Company Limited 0.01% SHARES 
National Aluminium Company Limited 0.01% SHARES 
TUBE INVESTMENTS OF INDIA LTD 0.01% SHARES 
Jio Financial Services Limited 0.01% SHARES 
ITC Limited 0.01% SHARES 

30.71% 
Equity Future 
ITC Limited -0.01% SHARES 
Jio Financial Services Limited -0.01% SHARES 
Tube Investments of India Limited -0.01% SHARES 
National Aluminium Company Limited -0.01% SHARES 
SBI Life Insurance Company Limited -0.01% SHARES 
Adani Power Limited -0.01% SHARES 
Axis Bank Limited -0.01% SHARES 
Adani Energy Solutions Limited -0.02% SHARES 
Apollo Hospitals Enterprise Ltd -0.02% SHARES 
Vedanta Limited -0.03% SHARES 
The Federal Bank Limited -0.03% SHARES 
Coal India Ltd -0.03% SHARES 
Marico Limited -0.03% SHARES 
UNO Minda Limited -0.05% SHARES 
Godrej Consumer Products Limited -0.06% SHARES 
Vodafone Idea Ltd. -0.07% SHARES 
NTPC Limited -0.09% SHARES 
Vishal Mega Mart Limited -0.10% SHARES 
Maruti Suzuki India Limited -0.11% SHARES 
FSN E-Commerce Ventures Limited -0.12% SHARES 
Exide Industries Limited -0.12% SHARES 
Indian Hotels Co Ltd -0.14% SHARES 
Ashok Leyland Limited -0.14% SHARES 
JSW Steel Limited -0.20% SHARES 
Adani Ports & Special Economic Zone Ltd -0.21% SHARES 
Shriram Finance Limited -0.25% SHARES 
Aurobindo Pharma Limited -0.26% SHARES 
Ambuja Cements Ltd -0.28% SHARES 
HDFC Asset Management Company Ltd -0.30% SHARES 
Eicher Motors Ltd -0.31% SHARES 
Bajaj Finance Limited -0.52% SHARES 
State Bank of India -0.59% SHARES 
Kalyan Jewellers India Limited -0.63% SHARES 
Tata Steel Limited -0.64% SHARES 
Bajaj Finserv Ltd. -0.65% SHARES 
Manappuram Finance Ltd -0.66% SHARES 
Bank of India -0.70% SHARES 
Bandhan Bank Ltd. -0.71% SHARES 
One 97 Communications Limited -0.72% SHARES 
Dabur India Limited -0.79% SHARES 
Crompton Greaves Consumer Elec Ltd -0.87% SHARES 
Mahindra & Mahindra Limited -0.97% SHARES 
Varun Beverages Limited -1.00% SHARES 
Hindustan Petroleum Corporation Ltd -1.28% SHARES 
Hindustan Zinc Limited -1.34% SHARES 
Indian Energy Exchange Limited -1.64% SHARES 
TVS Motor Company Ltd -2.38% SHARES 
Godrej Properties Limited -3.22% SHARES 
Canara Bank -3.64% SHARES 
Indus Towers Limited -4.89% SHARES 

-30.88%
Mutual Fund 
HSBC Money Market Fund - Direct Growth 6.90%

6.90%
Cash Equivalent 
TREPS 
CCIL 15.22%

15.22% 
Net Current Assets: -7.47%
Total Net Assets as on 30 June 2026 100.00%

All the mentioned issuer names are part of the month end portfolio. Source: HSBC Asset Management India. Data as on 30 June 2026. The portfolio positioning would be 
based on prevailing market conditions and would be subject to changes depending on the fund managers views. For details on the strategy and asset allocation refer ISID. 
Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these 
sector(s)/stock(s)/issuer(s). 
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Fund details 

Debt Portfolio Quants Portfolio Yield Modified Duration (Years) 

RedHex Hybrid Long-Short Fund** 9.56 1.54 

**Details calculated for Debt Component 

Investment Strategy name 

Category of Investment Strategy 

Investment Objective 

Type of Investment Strategy 

Benchmark 

Fund Manager 

Exit Load 

Subscription frequency 

Redemption frequency^ 

Min application amount 

Notice Period 

RedHex Hybrid Long-Short Fund 

Hybrid Long-Short Fund 

The investment objective of the Investment Strategy is to generate regular returns 
and capital appreciation by investing in fixed income securities and equity and 
equity related securities including limited short exposure in equity and debt 
through derivatives. There is no assurance that the investment objective of the 
Investment Strategy will be achieved. 

An interval investment strategy investing in equity and debt securities, including 
limited short exposure in equity and debt through derivatives 

NIFTY 50 Hybrid Composite Debt 50:50 Index 

Debt portion, InvITs and REITs: Shriram Ramanathan 

Equity: Venugopal Manghat, Arbitrage: Praveen Ayathan, 
Foreign Securities: Mayank Chaturvedi 

If the units are redeemed/ switched out on or before 1 years from the date of 
allotment - 2% of the applicable NAV. 

If the units are redeemed/switched out after 1 years from the date of allotment - Nil 

Daily (all business days) 

Every Monday of the week 

Rs. 10,00,000/- and in multiple of Rs. 1/- thereafter. 

For Accredited Investors - Rs. 1,00,000/- and in multiple of Rs. 1/- thereafter 

10 working days (Investors placing requests for redemption/Switch Out /STP OUT 
shall receive/transfer the value of units based on the fund’s NAV at the end of the 
notice period.) 

Source: HSBC Asset Management India 

^Redemption requests will be subject to Notice Period (defined below) and will be processed once a week (Every Monday*) as under: a. Redemption application received up  
to Monday* (before 3.00 pm cut-off time) will be processed at the NAV applicable at the end of the Notice Period. b. Redemption application received on or after Monday*  
(after 3.00 pm cut-off time on Monday*) will be processed on next Monday* at the NAV applicable at the end of the Notice Period. *Next business day in case Monday is a  
non-business day. 

Past performance may or may not be sustained in future and is not a guarantee of any future returns. 

Refer to the INVESTMENT STRATEGY INFORMATION DOCUMENT (ISID) for more details on minimum investment amount and other details 

PUBLIC 

Asset Allocation Rating Allocation for Debt Holding 

Debt 55.5%

Equity Arbitrage 30.7% 

REITs & INVITs 13.7% 

Equity Arbitrage 30.7% 

AAA/Sov/Cash 26.8% 
Equivalents 

A 17.4%

AA 11.1%

INVITs 8.1%

REITs 5.6%

Source: HSBC Asset Management India. Data as on 30 June 2026. The portfolio positioning would be based on prevailing market conditions and would be subject to changes 
depending on the fund managers views. For details on the strategy and asset allocation refer ISID. Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not 
constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any 
stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). 

Past performance may or may not be sustained in future and is not a guarantee of any future returns. 

Refer to the INVESTMENT STRATEGY INFORMATION DOCUMENT (ISID) for more details on asset allocation 
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RedHex Hybrid Long-Short Fund 
(An interval investment strategy investing in equity and debt securities, including limited short  exposure in equity and debt through derivatives) 

• Income and capital appreciation over
medium to long term

• Investment in fixed income as well as
equity and equity related securities

As per AMFI Tier I Benchmark Index: 
NIFTY 50 Hybrid Composite Debt 50:50 Index 

1 2 3 4 5 

RISK BAND 
LOWER RISK 

RISK LEVEL 2 

HIGHER RISK 

1 2 3 4 5 

RISK BAND 
LOWER RISK 

RISK LEVEL 2 

HIGHER RISK 

This product is suitable for investors who 
are seeking*: 

Investment strategy Risk band Benchmark Risk band 

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them. 
Riskometer as on 30 June 2026 or as latest available. 
The above product labelling assigned during the New Fund Offer (NFO) is based on internal assessment of the characteristics of the investment strategy or model portfolio 
and the same may vary post NFO when the actual investments are made. 
The risk-o-meter is as per the product labelling of the Scheme available as on the date of this communication/disclosure Any change in risk-o-meter shall be communicated 
by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular scheme. 
Source: HSBC Asset Management India, Data as on 30 June 2026 

Disclaimers: Past performance may or may not be sustained in future and is not a guarantee of any future returns

Note – Views provided above are based on information available in public domain and subject to change. Investors should not consider the same as investment advice and 
requested to consult their financial advisor for any investment decision applicable to their investment appetite. 

The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. 

Document intended for distribution in Indian jurisdiction only and not for outside India or to NRIs. HSBC AMC will not be liable for any breach if accessed by anyone outside 
India. For more details, click here. 
This document has been prepared by HSBC Asset Management (India) Private Limited (HSBC) for information purposes only with an intent to provide market overview and 
should not be construed as an offer or solicitation of an offer for purchase of any of the funds of HSBC Mutual Fund. All information contained in this document (including 
that sourced from third parties), is obtained from sources, which HSBC/ third party, believes to be reliable but which it has not been independently verified by HSBC/ the third 
party. Further, HSBC/ the third party makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy or completeness of such 
information. The information and opinions contained within the document are based upon publicly available information and rates of taxation applicable at the time of 
publication, which are subject to change from time to time. Expressions of opinion are those of HSBC only and are subject to change without any prior intimation or notice. It 
does not have regard to specific investment objectives, financial situation and the particular needs of any specific person who may receive this document. Investors should 
seek financial advice regarding the appropriateness of investing in any securities or investment strategies that may have been discussed or recommended in this report and 
should understand that the views regarding future prospects may or may not be realized. Neither this document nor the units of HSBC Mutual Fund have been registered in 
any jurisdiction. The distribution of this document in certain jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of this 
document are required to inform themselves about, and to observe, any such restrictions. 

This document is intended only for those who access it from within India and approved for distribution in Indian jurisdiction only. Distribution of this document to anyone 
(including investors, prospective investors or distributors) who are located outside India or foreign nationals residing in India, is strictly prohibited. Neither this document nor 
the units of HSBC Mutual Fund have been registered under Securities law/Regulations in any foreign jurisdiction. The distribution of this document in certain jurisdictions may 
be unlawful or restricted or totally prohibited and accordingly, persons who come into possession of this document are required to inform themselves about, and to observe, 
any such restrictions.  If any person chooses to access this document from a jurisdiction other than India, then such person do so at his/her own risk and HSBC and its group 
companies will not be liable for any breach of local law or regulation that such person commits as a result of doing so. 

© Copyright. HSBC Asset Management (India) Private Limited 2026, ALL RIGHTS RESERVED. HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, 
Building no. 3, Western Express Highway, Goregaon (East), Mumbai – 400 063, India. Email: sifinvestor.line@mutualfunds.hsbc.co.in | 
Website: https://www.assetmanagement.hsbc.co.in/en/redhex-sif 

Investments in Specialized Investment Fund involves relatively higher risk including potential loss of capital, liquidity risk and market volatility. Please read all 
investment strategy related documents carefully before making the investment decision. CL4180 
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