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These could be companies which are
potential beneficiaries of central or state
government reforms or investments. e.g.
the Government of India has announced
many reforms around GST which benefit
consumption, Production Linked Incentive
(PLI) to boost domestic manufacturing in
electronics etc. These can lead earnings
acceleration in these sectors in the
medium term.

These stocks could be cyclical plays, which
faced temporary headwinds due to
regulations, slow-down in business cycle
etc. In such cases, both or either valuation
and earnings may have taken a hit and
could provide attractive investment
opportunities as the cycle turns
favourable.

Structural tailwinds Pain To Gain

https://hbr.org/2004/10/blue-ocean-strategy
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