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HSBC Group

organisations

Source: HSBC Holdings Plc, Data as at 31 Dec 2022, unless otherwise indicated, Any differences are due to rounding
Any forecast, projection or target contained in this presentation is for information purposes only and is not guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet such forecasts, 
projections or targets. For illustrative purpose only. Data as per the latest available information

• Founded in 1865

• Supporting our customers for more than 150 years

• - WPB, GB&M, CMB

More than

39 million 
customers
bank with us

HSBC has offices 

in 62 countries 

and territories 
worldwide

We employ 

219,199
people around 

the world

Wealth and 
Personal Banking 

Global Banking
and Markets

Commercial 
Banking

To be the trusted asset management partner to our clients, 

helping them thrive by capturing global growth opportunities

The investment manager of the 
HSBC Group

Common equity 

ratio: 14.2%

Credit ratings1: 
A+/F1+ (Fitch); 

A3/P-
A-/A-2 (S&P)

Q4 2022
Profit before tax 

(adjusted): 
USD6.8bn
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USA

Canada

Bermuda

Mexico

Sweden

Germany
UK

France

Spain
Italy

Turkey
Malta

UAE

India

Mainland
China2

Japan

Taiwan
Hong Kong

Singapore

Australia

Argentina

Luxembourg
Switzerland

A global network of local experts

HSBC Asset Management

1. Asia-Pacific includes employees and assets of Hang Seng Bank, in which HSBC has a majority holding. 
2. HSBC Jintrust Fund Management company is a joint venture between HSBC Asset Management and Shanxi Trust Corporation Limited. 
• Alternatives 

**Other in asset class refers to the assets of Hang Seng Bank, in which HSBC has a majority holding, and of HSBC Jintrust Fund Management, a joint venture between HSBC Asset Management and Shanxi Trust Corporation Limited. 
• ***Other in client type refers to asset distributed by Hang Seng Bank

Source: HSBC Asset Management as at 31 December 2022. Assets under management are presented on a distributed (AUD) basis. Any differences are due to rounding.
• . Data as per the latest available information

HSBC Asset Management offices - Countries and territories where our investment teams sit are in bold

USD617bn under management
Fixed Income (139)

Equity (82)

Multi-Asset (158)

Liquidity (142)

Alternatives (54)*

Other (41)**

AuM by 
asset class 
(USD bn)

Americas (84)

EMEA (329)

Asia Pacific (204)

AuM by region 
(USD bn)

Wholesale

(220)

Institutional

(347)

AuM by 
client type 
(USD bn)

77 Americas

378 EMEA

Presence in 

20+ locations

634 investment 

professionals 179 Asia-Pacific1
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HSBC Mutual Fund

Data as of 30 April 2023, Any differences are due to rounding, HSBC Mutual Fund HSBC MF, ^ Assets under management and Advisory of HSBC Asset Management India, Refer 
to SEBI format AUM slide

Expertise in 

managing 

Indian equity 

and debt

International 

experience

Differentiated 

Product 

offerings

On the ground 

presence 

combined with 

global oversight

Expertise and experience

• HSBC Mutual Fund is a brand used by HSBC Asset Management India 

(part of Global HSBC Asset Management company)

• Launched first fund in 2002

• Managers/sub-advisors of Indian equity and debt assets from more than 

20 years

Assets under 
management / Advisory^

INR 1,07,576 Cr

MF AUM^

INR 87,088 Cr

Advisory (Offshore)

INR 20,487 Cr

5

Category AUM as on the last day of the Quarter Average AUM for the Quarter

Income 22,295 22,196

Equity (other than ELSS) 44,116 43,564

Liquid 16,616 16,197

Gilt 229 229

Equity ELSS 3,234 3,178

Fund of Funds investing overseas 348 354

MF AUM 86,838 85,719

Fund of Funds investing Domestic 128 128

Asset class wise disclosure of AUM & AAUM Rs. Cr
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Reach, experience and expertise

Data as at 30 April 2023, * AUM Assets Under Management + Advisory, Any differences are due to rounding, Refer to SEBI format AUM slide

HSBC Mutual Fund

The reach, experience and expertise of HSBC MF has the potential to support distribution partners / clients effectively 
and help achieve significant mutual milestones.

1,07,576
INR crore AUM / 

Advisory*

23,65,988
Customers

56,239
Distribution 

partners

64
Locations

32
Investment 

professionals

6



Equity Investment Management
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Guiding principles that drive Investment philosophy and approach

Equity - Investment Approach

Investment 
mandate

Ensures that the fund 
manager adheres to the 
investment style stated in 
the prospectus

Active fund 
management

Focus and conviction on 
long-term business 
fundamentals

Coupled with disciplined 
yet active fund 
management generate 
superior long-term 
performance

Research based 
stock selection

Focus is on identifying 
stocks with

Strong business 
fundamentals, 

Better growth prospects 
and

Undervalued relative to 
their intrinsic worth 

Robust risk 
management

A robust framework for 
evaluating, monitoring and 
managing various risks are 
an integral part of the 
investment process

8
Source: HSBC Mutuall Fund
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Equity - Investment Process

Power of SAPM - Equity investment process comprises three stages

9

Selection 
of Ideas

S

Analysis of 
Companies 

A

Portfolio creation and 
Monitoring 

PM

Identify potential ideas

Strong in-house research coverage

Filters / screens

External Research

Meet industry experts, competitors, 
suppliers, regulators 

Identify secular opportunities 

Identify industry cycle inflection points

When buying a business, know the 
business

Quality of business

Attractiveness of business

Competitive advantage & Disruption risk

Management performance record

Environmental, Social & Governance

Corporate governance track record

Environmental / Sustainability practices

Stakeholder impact

Valuations

PE, EV/EBITDA, balance sheet strength

Risk reward evaluation

Implementation

Scheme objectives 

Growth, 

Value or

Blended

Stock and sector diversification

Risk identification Concentration, 
liquidity, market cap and tracking error

Monitoring economic and business 
trends 

Investment Committee discussion 

Portfolio performance review

Quality ESG ValuationsStock Selection Portfolio creation and monitoringStock Analysis

Source: HSBC Mutuall Fund
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Equity, Hybrid, Index and International Funds

Fund Managers

Venugopal Manghat

HSBC Small Cap 
Fund

HSBC 
Infrastructure 

Fund
HSBC Value Fund

HSBC Multi Cap 
Fund

Neelotpal Sahai

HSBC Large Cap 
Fund

HSBC Focused Fund
HSBC Balanced 
Advantage Fund

Vihang Naik

HSBC Flexi Cap 
Fund

HSBC Midcap 
Fund

Cheenu Gupta

HSBC Large 
& Mid Cap 

Fund

HSBC ELSS 
Fund

HSBC 
Aggressive 

Hybrid Fund

HSBC 
Conservative 
Hybrid Fund

HSBC Equity 
Savings Fund

Ankur Arora

HSBC Business Cycles 
Fund

Gautam Bhupal

HSBC 
Managed 
Solutions 

India -
Conservative 

HSBC 
Managed 
Solutions 

India -
Growth

HSBC 
Managed 
Solutions 

India -
Moderate 

HSBC Tax 
Saver Fund*

Sonal Gupta

HSBC Asia 
Pacific (Ex 
Japan) Div
Yield Fund

HSBC 
Brazil Fund 

HSBC 
Global 

Emerging 
Markets 

Fund

HSBC 
Global 
Equity 

Climate 
Change 

Fund

Praveen Ayathan

HSBC 
Nifty 50 
Index 
Fund

HSBC 
Nifty 

Next 50 
Index 
Fund

HSBC 
Arbitrage 

Fund

* HSBC Tax Saver Fund is closed for fresh subscription. Sonal Gupta shall be dedicated fund manager for investments in foreign securities by all the schemes of HSBC Mutual Fund.
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HSBC MF offerings: Merged schemes of HSBC MF and L&T MF

Category
Transferor Scheme

(To be demised)
Transferee Scheme New Name of the Surviving Scheme

Large Cap L&T India Large Cap Fund HSBC Large Cap Equity Fund HSBC Large Cap Fund

Mid Cap HSBC Midcap Fund L&T Midcap Fund HSBC Midcap Fund

Small Cap HSBC Small Cap Equity Fund L&T Emerging Businesses Fund HSBC Small Cap Fund

Flexi Cap L&T Flexicap Fund HSBC Flexi Cap Fund HSBC Flexi Cap Fund

Large & Mid Cap L&T Large & Mid Cap Fund HSBC Large & Mid Cap Equity Fund HSBC Large & Mid Cap Fund

Focused L&T Focused Equity Fund HSBC Focused Equity Fund HSBC Focused Fund

Thematic HSBC Infrastructure Equity Fund L&T Infrastructure Fund HSBC Infrastructure Fund

Multi Cap HSBC Multi Cap Fund

Aggressive Hybrid HSBC Equity Hybrid Fund L&T Hybrid Equity Fund HSBC Aggressive Hybrid Fund

Conservative 
Hybrid

L&T Conservative Hybrid Fund HSBC Regular Savings Fund HSBC Conservative Hybrid Fund

Equity Funds

Hybrid Funds
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HSBC MF offerings: Changes in Fundamental attributes or name of HSBC MF and L&T MF schemes

Category
Transferor Scheme

(To be demised)
Transferee Scheme

Equity Linked Savings Scheme L&T Tax Advantage Fund HSBC ELSS Fund

Value L&T India Value Fund HSBC Value Fund

Thematic L&T Business Cycles Fund HSBC Business Cycles Fund

Balanced Advantage Fund L&T Balanced Advantage Fund HSBC Balanced Advantage Fund

Equity Savings L&T Equity Savings Fund HSBC Equity Savings Fund

Equity and Hybrid Funds Change in Fundamental attributes

Category Existing Name New Name of the Scheme

Index L&T Nifty 50 Index Fund HSBC Nifty 50 Index Fund

Index L&T Nifty Next 50 Index Fund HSBC Nifty Next 50 Index Fund

Index Funds (Change of Name)

Category Existing Name Remarks

Equity Linked Savings Scheme HSBC Tax Saver Fund Fresh subscriptions to be stopped from Effective Date from the close of 
business hours on 25 November 2022. 

Discontinuation of subscription
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HSBC MF offerings

Multi asset and Fund of Funds

Category Scheme Name

Fund of Funds (Overseas) HSBC Asia Pacific (Ex Japan) Dividend Yield Fund

Fund of Funds (Overseas) HSBC Brazil Fund 

Fund of Funds (Overseas) HSBC Global Emerging Markets Fund

Fund of Funds (Overseas) HSBC Global Equity Climate Change Fund

Fund of Funds (Domestic) HSBC Managed Solutions India - Conservative 

Fund of Funds (Domestic) HSBC Managed Solutions India Growth

Fund of Funds (Domestic) HSBC Managed Solutions India - Moderate 



Fixed Income Investment Management
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Guiding principles that drive Investment philosophy and approach

Fixed Income - Investment Approach

Investment mandate

Ensures that schemes are managed 
in line with stated objective / 
investment strategy of the scheme 
ensuring strong long-term credibility

Research based issuer 
selection

Our strong in-house credit team has 
extensive expertise in credit 
research

Responsible for conducting 
independent, unbiased and timely 
analysis of credit metrics

Robust risk management

Identifying and managing risks 
emanating from

portfolio liquidity,

portfolio concentration, 

credit quality, 

market risk and

asset allocation
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Fixed Income - Investment Process

Fixed Income investment process comprises three stages

16Source: HSBC Mutuall Fund

Rigorous research to 

deliver relative value using 

a combination of top 

down and bottom up 

approaches

Right amount of 

diversification ensures a 

prudent risk profile

Our Fixed Income investment team focuses on critical aspects of portfolio construction to generate attractive risk-adjusted returns through 

multiple diversified investment positions advised by in-house research.

Credit Selection
Liquidity 

Management
Duration 

Management
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Debt Funds

Fund Managers

Shriram Ramanathan

HSBC Low 
Duration Fund 

HSBC Medium 
Duration Fund

HSBC Credit Risk 
Fund

HSBC Hybrid 
Equity Fund

Ritesh Jain

HSBC 
CRISIL IBX 
50:50 GPS 
Apr 2028 

Index Fund

HSBC 
Balanced 

Advantage 
Fund

HSBC 
Conservativ

e Hybrid 
Fund

HSBC 
Equity 

Savings 
Fund

HSBC 
CRISIL IBX 
Gilt June 

2027 Index 
Fund 

Jalpan Shah

HSBC 
Dynamic 

Bond Fund

HSBC Short 
Duration 

Fund

HSBC Gilt 
Fund

HSBC 
Corporate 
Bond Fund 

HSBC Medium 
to Long 

Duration Fund

Kapil Punjabi

HSBC Liquid Fund
HSBC Overnight 

Fund
HSBC Money Market 

Fund

Mahesh Chhabria

HSBC Ultra Short Duration Fund HSBC Banking and PSU Fund
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HSBC MF offerings: Change in Fundamental attributes of HSBC MF and L&T MF

Category
Transferor Scheme

(To be demised)
Transferee Scheme New Name of the Surviving Scheme

Overnight L&T Overnight Fund HSBC Overnight Fund HSBC Overnight Fund

Liquid L&T Liquid Fund HSBC Cash Fund HSBC Liquid Fund

Ultra Short Duration L&T Ultra Short Term Fund HSBC Ultra Short Duration Fund HSBC Ultra Short Duration Fund

Low Duration HSBC Low Duration Fund L&T Low Duration Fund HSBC Low Duration Fund

Short Term HSBC Short Duration Fund L&T Short Term Bond Fund HSBC Short Duration Fund

Dynamic Bond
HSBC Corporate Bond Fund & HSBC 

Flexi Debt Fund
L&T Flexi Bond Fund HSBC Dynamic Bond Fund

Debt Funds

Category Existing Name New Name / Surviving Scheme

Medium to Long Duration HSBC Debt Fund HSBC Medium to Long Duration Fund
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HSBC MF offerings

Category Existing Name New Name

Arbitrage L&T Arbitrage Opportunities Fund HSBC Arbitrage Fund

Money Market L&T Money Market Fund HSBC Money Market Fund

Corporate Bond L&T Triple Ace Bond Fund HSBC Corporate Bond Fund

Banking & PSU Debt L&T Banking and PSU Debt Fund HSBC Banking and PSU Debt Fund

Medium Duration L&T Resurgent India Bond Fund HSBC Medium Duration Fund

Gilt Fund L&T Gilt Fund HSBC Gilt Fund

Credit Risk L&T Credit Risk Fund HSBC Credit Risk Fund

Debt and Hybrid Funds Changes in Fundamental attributes of HSBC MF and L&T MF schemes

Category Scheme Name

Index HSBC CRISIL IBX 50:50 Gilt Plus SDL Apr 2028 Index Fund

Index HSBC CRISIL IBX Gilt Jun 2027 Index Fund
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HSBC Mutual Fund

Looking forward

Largest 
successful 

integration in 
MF industry

Successful completion of 

integration of L&T 

Investment Management 

(LTIM) with HSBC AMC. 

One of the largest merger in 

the Indian Mutual Industry. 

A milestone in the growth 

management strategy and 

commitment in India. 

Competitive 
Product 
range

As a combined entity, we 

bring to you a wider and 

more competitive range of 

products and services. 

HSBC Mutual Fund will now 

offer 39 open ended funds 

(11 Equity, 13 Debt, 5 

Hybrid, 3 Index and 7 Fund 

of Funds).

Wide 
distribution 

network

We strongly believe that 

with our increased reach, 

distribution network and 

world class processes, we 

will be able to give a richer 

experience to our investors 

and serve them better.

Distribution network 

encompasses leading 

banks, regional distributors, 

55,000+ MF Distributors 

(MFDs), as well as 

established digital 

platforms. 

Effective 
Investment 

strategy

Our investment strategy 

continues to have the same 

discipline, rigour, and ethos 

in all our funds and the 

combined experience and 

expertise of our fund 

management teams will be 

beneficial to our investors.

Above all our combined and 

experienced team will be 

able to cater to the wealth 

management needs of our 

customers effectively.
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Riskometer

Data as at 30 Apr 2023
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Riskometer

Data as at 30 Apr 2023
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Riskometer

Data as at 30 Apr 2023
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Riskometer

24
Data as at 30 April 2022. The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price.

Note on Risk-o-meters: Please note that the above risk-o-meter is as per the product labelling of the Scheme basis Scheme’s monthly portfolio as on 30 April 2023. 
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Riskometer

25

HSBC Ultra Short 
Duration Fund

HSBC Liquid Fund

HSBC CRISIL IBX Gilt 
June 2027 Index Fund

HSBC CRISIL IBX Gilt 
June 2027 Index Fund
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AUM

Data as at 30 Apr 2023

HSBC Mutual Fund

26

Asset class wise disclosure of AUM & AAUM 

GEOGRAPHICAL SPREAD % of Total AUM as on the last day of the Quarter

Top 5 Cities 81%

Next 10 Cities 11%

Next 20 Cities 5%

Next 75 Cities 3%

Others 0%

Total 100%

Disclosure of percentage of AUM by geography

Category AUM as on the last day of the Quarter Average AUM for the Quarter

Income 22,295 22,196

Equity (other than ELSS) 44,116 43,564

Liquid 16,616 16,197

Gilt 229 229

Equity ELSS 3,234 3,178

Fund of Funds investing overseas 348 354

MF AUM 86,838 85,719

Fund of Funds investing Domestic 128 128

Asset class wise disclosure of AUM & AAUM Rs. Cr
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This document has been prepared by HSBC Asset Management (India) Private Limited (HSBC) for information purposes only with an intent to provide market overview and should
not be construed as an offer or solicitation of an offer for purchase of any of the funds of HSBC Mutual Fund. All information contained in this document (including that sourced
from third parties), is obtained from sources, which HSBC/ third party, believes to be reliable but which it has not been independently verified by HSBC/ the third party. Further,
HSBC/ the third party makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy or completeness of such information. The
information and opinions contained within the document are based upon publicly available information and rates of taxation applicable at the time of publication, which are subject
to change from time to time. Expressions of opinion are those of HSBC only and are subject to change without any prior intimation or notice. It does not have regard to specific
investment objectives, financial situation and the particular needs of any specific person who may receive this document. Investors should seek financial advice regarding the
appropriateness of investing in any securities or investment strategies that may have been discussed or recommended in this report and should understand that the views regarding
future prospects may or may not be realized. Neither this document nor the units of HSBC Mutual Fund have been registered in any jurisdiction. The distribution of this document in
certain jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of this document are required to inform themselves about, and to
observe, any such restrictions. .

This document is intended only for those who access it from within India and approved for distribution in Indian jurisdiction only. Distribution of this document to anyone (including
investors, prospective investors or distributors) who are located outside India or foreign nationals residing in India, is strictly prohibited. Neither this document nor the units of HSBC
Mutual Fund have been registered under Securities law/Regulations in any foreign jurisdiction. The distribution of this document in certain jurisdictions may be unlawful or restricted
or totally prohibited and accordingly, persons who come into possession of this document are required to inform themselves about, and to observe, any such restrictions. If any
person chooses to access this document from a jurisdiction other than India, then such person do so at his/her own risk and HSBC and its group companies will not be liable for any
breach of local law or regulation that such person commits as a result of doing so.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

© Copyright. HSBC Asset Management (India) Private Limited 2023, ALL RIGHTS RESERVED.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3, Western Express Highway, Goregaon (East), Mumbai 400 063, India.
investor.line@mutualfunds.hsbc.co.in | Website: www.assetmanagement.hsbc.co.in

Disclaimer

CL 340
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