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https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
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1. Quality of Business: Scalability of business, Competitive advantage, Market share, Longevity, Pricing power, Brand strength

2. Quality of Management: Track record, Corporate governance, Promoter background, Capital allocation

3. Quality of Earnings: Consistency in earnings, Capital intensity, Cashflow

4. Quantum of Earning: Strong growth in earnings
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4Q Investment approach
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+1SD - 29.3x

-1SD - 20.5x

Average - 24.9x
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▪ Increase in Financials weight over past couple of quarters driven by NBFCs on back of regulatory easing by RBI, rate cuts, CRR cuts, etc.

▪ Industrials continue to be an overweight position, but we have reduced weights over past 2-3 quarters. Remain selective primarily in Power T&D and Defense 

plays.
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Company name Portfolio weights (%) Benchmark weights (%) Active weights (bps)

Dixon Technologies India 5.0 1.8 312

Max Healthcare Institute 4.6 2.6 202

Eternal 4.6 0.0 462

GE Vernova T&D India 4.1 1.0 314

Jubilant Foodworks 3.9 0.7 319

Nippon Life India Asset Management 3.6 0.4 319

BSE 3.1 2.8 33

Kaynes Technology India 3.0 0.0 298

Godfrey Phillips India 2.9 0.0 291

Coforge 2.9 1.6 126
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Number of equity 
stocks *

53

Top 5 stocks weight (%)

22.20

Top 10 stocks weight 
(%)

37.70

Active Share (%)

69.32

Beta (Slope)2 

0.95

Sharpe Ratio2 | 3 

1.05

Standard Deviation (%)2

16.82

Portfolio Turnover 
(1 year^)

1.00
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Market Cap (%) June 2025 July 2025

Mid Cap 68.2 72.5

Large Cap 16.0 20.8

Small Cap 13.5 5.7

Cash 2.4 1.0
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Increase in Mid Cap and Large Cap allocation in July 2025 has been due to SEBI’s semi-annual revision of 

market capitalization rather than any active increase in allocation. This should normalize over the coming 

months.
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/6b02e177-5ed2-42f5-ac0b-2f1ba9d4cd13/performance-note-equity-hybrid-debt-global-funds-aug-2025.pdf


◆

◆

◆

14




	Slide 1
	Slide 2: HSBC Midcap Fund
	Slide 3: Portfolio construction approach
	Slide 4: Bottom-up investment approach
	Slide 5: Midcap valuations have corrected from peak; 20%+ growth expectations
	Slide 6: Sector allocation with active weights
	Slide 7: Sector allocation trend
	Slide 8: Top stocks and active weights
	Slide 9: Key portfolio metrics
	Slide 10: Market cap classification
	Slide 11: Fund Snapshot
	Slide 12: Lump Sum performance
	Slide 13: SIP Performance
	Slide 14: Midcaps with flavour of Small caps 
	Slide 15: Disclaimer

