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Source: CGA website, ICICI Securities Research 
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Source: Motilal Oswal Securities, HSBC Mutual Fund
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(An open ended equity scheme predominantly investing in small cap stocks)



PUBLIC

◆

◆

◆



PUBLIC



PUBLIC



PUBLIC



PUBLIC



PUBLIC

Industry Large Cap Mid Cap Small Cap

Financial Services 8% 16% 17%

Banks 27% 7% 3%

Information Technology 10% 7% 7%

Energy 9% 3% 1%

Automobile and Auto Components 7% 6% 3%

Fast Moving Consumer Goods 8% 4% 5%

Telecommunication 4% 3% 1%

Healthcare 4% 11% 13%

Materials 7% 13% 15%

Power 4% 3% 3%

Consumer Durables & Apparels 1% 3% 4%

Real Estate 1% 3% 2%

Capital Goods 6% 16% 17%

Diversity and alpha potential
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https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
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HSBC Small Cap Fund
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CAGR 
Returns%

HSBC Small 
Cap Fund

NSE Small Cap 
250 TRI

<0 0.13% 4.36%
0 to 10 14.08% 39.87%
10 to 20 55.09% 28.66%
20 to 30 19.57% 16.11%
>30 11.13% 11.01%

% times more 
than 10% CAGR 85.79% 55.78%

5 Year Rolling Returns (Daily rolling)
CAGR 
Returns%

HSBC Small Cap 
Fund

NSE Small 
Cap 250 TRI

<10 0.00% 0.00%

10 to 15 4.80% 69.54%

15 to 20 84.28% 30.46%

>20 10.91% 0.00%
% times more 
than 15% CAGR 95.19% 30.46%

7 Year Rolling Returns (Daily rolling)
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Stress test as per SEBI methodology

44

• Maintaining portfolio’s liquidity to 
withstand market volatility and 
redemption pressures.

• Top 10 investors hold only 0.77% of the 
assets reflecting very low concentration. 

• Impact of Top 10 investors redeeming at 
once will be negligible indicating better 
liability side risk management.

One of the lowest in 
terms of investor 
concentration in the 
category
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/73f41aff-2928-4485-aaf2-191754f11019/performance-note-equity-hybrid-debt-global-funds-june-2025.pdf
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Focus on Quality Mid caps with flavor of Small caps^
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4Q

Quality of 
Business

Quality of 
Earnings

Quality of 
Management

Quantum of 
Earnings

4Q Investment approach

Source – HSBC Mutual Fund, The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future 

and is not a guarantee of any future returns.
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CAGR Returns% HSBC Mid Cap 
Fund

NSE Mid Cap 
150 TRI

<0 0.00% 0.00%
0-10 8.93% 13.91%

10-15 33.14% 24.12%

15-20 40.70% 51.61%

20-25 13.47% 9.46%

25+ 3.77% 0.90%
% times more than 
20% CAGR 17.24% 10.36%

7 Year Rolling Returns (Daily rolling)

•

•

Key Insights

CAGR Returns% HSBC Mid Cap 
Fund

NSE Mid Cap 
150 TRI

<0 0.43% 0.96%
0-10 26.63% 20.76%

10-15 14.95% 25.10%

15-20 28.26% 20.52%

20-25 12.38% 23.41%

25+ 17.36% 9.24%
% times more than 
15% CAGR 58.00% 53.17%

5 Year Rolling Returns (Daily rolling)
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• Maintaining portfolio’s liquidity to 
withstand market volatility and 
redemption pressures.

• Top 10 investors hold only 1.52% of 
the assets reflecting very low 
concentration. 

• Impact of Top 10 investors redeeming 
at once will be negligible indicating 
better liability side risk management.

One of the lowest in terms 
of investor concentration 
in the category
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/73f41aff-2928-4485-aaf2-191754f11019/performance-note-equity-hybrid-debt-global-funds-june-2025.pdf
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EQUITY FUNDS – MINIMUM 65% INVESTMENT INEQUITIES

MULTI CAP LARGE CAP MID CAP
LARGE & 
MID CAP SMALL CAP FLEXI CAP

ATLEAST 
25% EACH IN 

LARGE, MID 
AND SMALL 

CAPS

ATLEAST 
80% IN 

LARGE CAPS

ATLEAST 
35% IN 

LARGE CAPS 
AND 35% IN 

MID CAPS

ATLEAST 65%
IN MID CAPS

ATLEAST 65% 
IN SMALL 

CAPS

NO 
CONSTRAINT

ACROSS 
MARKET CAPS, 

SECTORS, 
STYLES
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Large Cap – Leader

Top 100 companies

Mid Cap – Emerging Aspirants

101st to 250th companies

Small Cap - Pearls

251st company and beyond

•Well established businesses

•Mature players with long track record

•Higher liquidity

•Stable earnings growth and less volatile

•Potential Large Caps

•Proven track record with higher growth prospects

•Comparatively higher volatility versus Large Caps

•Potential valuation multiple re-rating candidates

•Niche and emerging businesses

•High potential for growth

•Relatively more volatile and less liquidity

•Higher research arbitrage

Opportunity across sizes - LEAP
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▪

Company MOAT

▪ Good capital allocation practices judiciously evaluated

• Independence of Management/professional executives.

• Strong checks and balances to avoid conflict of interest.

Corporate Governance

▪

Cash Flows

▪

Comparative Valuations
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Fund snapshot

Why HSBC Flexi Cap Fund?

Fund approach

Investment Objective

https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
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HSBC Flexi Cap Fund

61

Source: HSBC Mutual Fund, Bloomberg, GICS sector classification, Data as on 31 May ’25, Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s).

▪

▪

▪
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HSBC Flexi Cap Fund

62

Source: HSBC Mutual Fund, Bloomberg, GICS Sector and Industry classification, Data as on 31 May ’25
The scheme may or may not have future positions in this sector. The above graphs/ analysis should not be construed as an investment advice or research report or recommendation to buy or sell in any sector mentioned above. 
The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy 
or sell any stocks / investments. Past performance may or may not be sustained in future and is not a guarantee of any future returns. 
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HSBC Flexi Cap Fund
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Source: HSBC Mutual Fund, Bloomberg, Data as on 31 May ’25, Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any 
reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s).

Portfolio % to net assets

HDFC Bank Limited 5.26%

ICICI Bank Limited 4.74%

Reliance Industries Limited 3.22%

Bharti Airtel Limited 3.09%

Infosys Limited 2.93%

Coforge Limited 2.02%

PNB Housing Finance Limited 1.95%

Shriram Finance Limited 1.86%

Polycab India Limited 1.72%

State Bank of India 1.71%



(An open ended equity scheme investing across large cap, mid cap, small cap stocks)

HSBC Multi Cap Fund

Why stop at one

when you can 
aim to win them 
all?

Product Deck

June 2025
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HSBC Multi Cap Fund
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Portfolio construct approach
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HSBC Multi Cap Fund
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https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
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Source – HSBC Mutual Fund, 
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Sector Portfolio (%) Benchmark (%)
Overweight / Underweight 

(%)

Consumer Discretionary 16.09 10.82 5.27

Industrials 14.99 13.00 1.99

Financials 29.92 28.26 1.67

Not Classified 0.80 0.80

Information Technology 8.85 8.19 0.67

Real Estate 1.68 1.69 -0.01

Consumer Staples 6.12 6.24 -0.12

Health Care 7.93 8.38 -0.45

Utilities 1.97 3.66 -1.69

Communication Services 1.79 3.64 -1.85

Energy 2.90 5.70 -2.80

Materials 6.96 10.43 -3.48

HSBC Multi Cap Fund
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HSBC Mutual Fund

Risk Management
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/73f41aff-2928-4485-aaf2-191754f11019/performance-note-equity-hybrid-debt-global-funds-june-2025.pdf
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http://www.assetmanagement.hsbc.co.in/
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