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Market Flash April 8, 2024

Sensex hits fresh record high, Nifty above 22,600; Realty spurts

Equity benchmark indices opened with optimism on Monday with the benchmark indices hitting 

fresh record highs on positive global cues.

At 10:00 AM, the frontline S&P BSE Sensex was trading at 74,615 up 366 points or 0.49%. Market 

breadth is positive and out of a total of 3,330 shares traded on the Bombay Stock Exchange, 1,912 

advanced while 1,276 declined and 142 remained unchanged. The broader Nifty50 was at 22,612 

levels up 98 points or 0.44%. 

Nifty Realty, Nifty Consumer Durables, Nifty Metal and Nifty Oil and Gas lead sectoral gains rising 

between 1-2%.  

The broader markets opened strong yet again with the BSE Mid Cap gaining 0.38% and Small Cap 

indices trading 0.57% higher.

Key equity indices clocked minor gains during the week, rising for the third week in a row. The Reserve 

Bank of India (RBI) kept interest rates unchanged for the seventh consecutive time. 

Sensex and Nifty, both attained fresh record high levels this week. Sensex, the 30-share BSE index, 

also notched up record highs, culminating the week at 74,248.22, propelled by sectors like metal, 

realty, and banking.

The broader market sustained its outperformance for the third straight week. The Nifty settled above 

the 22,500 level. 

In the week ended on Friday, 5 April 2024, the S&P BSE Sensex rose 596.87 points or 0.81% to settle 

at 74,248.22. The Nifty 50 index added 186.8 points or 0.84% to close at 22,513.70. 

The BSE Mid Cap index advanced 3.84% to end at 40,830.54. The BSE Small Cap index jumped 6.64% 

to close at 46,032.71. 
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Nifty 50

S&P BSE 200

S&P BSE 500

S&P BSE Midcap

S&P BSE Smallcap
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Domestic    

Asian shares started the week on a subdued note on Monday, while the dollar firmed as investors 
weighed when the U.S. Federal Reserve will start cutting rates in the wake of yet another blowout jobs 
report.

Oil prices fell nearly 2% as Middle East tensions eased after Israel withdrew more soldiers from southern 
Gaza, while gold prices slumped 1% after scaling record high on Friday as U.S. Treasury yields remain 
elevated.

MSCI's broadest index of Asia-Pacific shares outside Japan was 0.26% higher, while Tokyo's Nikkei rose 1%.

China mainland stocks reopened after extended holidays from Thursday, with the blue-chip gauge 0.5% 
lower. Hong Kong's Hang Seng Index rose 0.33%.

Wall Street's main indexes closed higher on Friday after data showed US job growth blew past 
expectations in March and wages increased at a steady clip, suggesting the economy ended the first 
quarter on solid ground. 

GLOBAL MARKETS
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RUPEE, OIL & FIIs

Indian Rupee: The Indian rupee rose on Friday, bolstered by dollar sales from foreign and state-run 

banks and after the Indian central bank kept rates unchanged for a seventh consecutive meeting.

The rupee closed at 83.2950 against the U.S dollar, up nearly 0.2% compared with its close of 83.4375 

in the previous session. The currency logged a gain of 0.1% week-on-week, rebounding from a record 

low of 83.4550 hit on Thursday.

Crude Oil: Oil prices fell more than $1 a barrel on Monday, with Brent sliding under $90, as Middle 

East tensions eased after Israel withdrew more soldiers from southern Gaza and committed to fresh 

talks on a potential ceasefire in the six-month conflict.

Brent crude futures slipped $1.70, or 1.9%, to $89.47 a barrel.

FPIs: Foreign portfolio investors (FPIs) started the new fiscal 2024-25 (FY25) on a subdued note after 

emerging as net buyers in Indian equities and debt during FY24. FPIs pumped Rs 2.04 lakh crore in 

Indian equities during FY24, which was the highest FPI inflow since FY21 when the total investment 

stood at Rs 2.74 lakh crore, according to stock exchange data.
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WEEK AHEAD

India Inc is all set to enter a new corporate earnings season next week. Domestic and global 

macroeconomic data, trend in global stock markets, the movement of rupee against the dollar and 

crude oil prices will also dictate trend on the bourses. Investment by foreign portfolio investors (FPIs) 

and domestic institutional investors (DIIs) will also be monitored. 

On the economic front, India's industrial production data for February will also be announced on 12 

April 2024. On the same day, India's inflation rate for March will be declared.

On the political front, India is gearing up for its election in 2024. The elections will occur in 7 phases, 

starting on 19 April and ending on 1 June. The Lok Sabha elections 2024 results will be declared on 4 

June 2024. 

Overseas, China will announce the inflation rate for March on 11 April 2024. 

Japanese Consumer Confidence data for March will be declared on 9 April 2024. 

The US will announce inflation rate for March on 10 April 2024.
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