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FY00-10: 12.6% CAGR

FY10-26:
9.6% CAGR

FY26-28E:  15.5% CAGR
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Indicators Jun-26 May-26 Apr-26 Mar-26 Feb-26 Jan-26 Dec-25 Nov-25 Oct-25 Sep-25 Aug-25 Jul-25 Jun-25

Currency in circulation (Rs billion) 43177 42826 42289 41320 40445 39800 39079 38512 38184 38071 38097 38147 38427

Repo rate 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.25% 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%

10-year G-sec yield 6.76% 7.00% 7.02% 7.02% 6.66% 6.70% 6.60% 6.54% 6.53% 6.57% 6.59% 6.38% 6.32%

Call rate 5.45% 5.55% 5.20% 7.00% 5.12% 4.80% 4.85% 5.50% 5.10% 5.00% 5.45% 4.95% 5.25%

Forex reserves ($ billion; mthly. avg.) 675 688 700 703 724 696 692 689 699 701 693 698 699

GDP

Fiscal deficit (Rs billion) NA 1623.54 3623.03 2665.2 2712.42 1255.65 -1208.29 1515.27 2520.21 -250.3 1297.37 1876.84 2675.69

Gross Tax Collections (Rs crore) NA 258244 266339 604833 177715 257532 647837 222,040 249,036 521,391 251,053 223,901 353,778

IIP, %y/y NA 5.10% 4.90% 4.10% 5.10% 4.80% 8.00% 7.20% 0.50% 4.60% 4.10% 4.30% 1.50%

Exports, $ billion NA 45.20 43.56 38.92 36.61 36.56 38.51 38.13 34.38 36.38 35.1 37.24 35.14

Imports, $ billion NA 73.41 71.94 59.59 63.71 71.24 63.55 62.66 76.06 68.53 61.59 64.59 53.92

Manufacturing PMI 54.20 55.00 54.70 53.90 56.90 55.40 55.00 56.60 59.20 57.70 59.30 59.10 58.40

Services PMI 57.40 59.80 58.80 57.50 58.10 58.50 58.00 59.80 58.90 60.90 62.90 60.50 60.40

GST collections (Rs crore) 194,812 194,184 242,702 200,064 183,609 193,384 174,550 170,276 195,936 189,017 186,315 195,735 184,597

CPI inflation, % y/y NA 3.93% 3.48% 3.40% 3.21% 2.75% 1.33% 0.71% 0.25% 1.44% 2.07% 1.61% 2.10%

WPI inflation, % y/y NA 9.68% 8.30% 3.88% 2.13% 1.81% 0.83% -0.32% -1.02% 0.13% 0.52% -0.58% -0.19%

India crude oil import (mbpd) NA 21.57 20.18 19.39 19.43 21.094 21.585 21.24 20.9 19.9 19.6 18.9 20.3

!ǳǘƻ ς tŀǎǎŜƴƎŜǊ ǾŜƘƛŎƭŜǎNA 37.62% 26.30% 11.60% 9.80% 12.20% 27.90% 18.6% 16.5% 0.20% -6.90% 2.30% -6.80%

!ǳǘƻ ς ¢ǿƻπǿƘŜŜƭŜǊǎ NA 14.87% 28.40% 19.30% 35.20% 26.20% 39.40% 21.2% 2.15% 6.66% 7.14% 8.70% -3.40%

!ǳǘƻ ς /ƻƳƳŜǊŎƛŀƭ ǾŜƘƛŎƭŜǎNA 12.75% 15.00% 13.60% 23.40% 27.30% 28.00% 24.2% 9.87% 25.67% 3.75% 4.60% -6.00%

!ǳǘƻ ς ¢ǊŀŎǘƻǊǎ NA 19.59% 26.80% 29.10% 34.20% 43.00% 37.10% 30.1% 14.84% 45.39% 28.30% 8.00% 10.50%

LƴŦǊŀ ς /ƻŀƭ NA -9.30% -8.70% -4.00% 2.30% 3.10% 3.60% 2.10% -8.50% -1.20% 11.40% -12.30% -6.80%

LƴŦǊŀ ς 9ƭŜŎǘǊƛŎƛǘȅ NA 8.70% 4.10% 0.80% 0.50% 3.80% 6.30% -1.50% -6.90% 3.10% 4.10% 3.70% -1.20%

LƴŦǊŀ ς {ǘŜŜƭ NA 5.00% 6.20% 7.70% 7.20% 9.90% 10.10% 6.70% 5.90% 14.40% 13.60% 16.60% 9.70%

LƴŦǊŀ ς /ŜƳŜƴǘ NA 8.40% 9.40% 4.70% 9.30% 10.70% 13.70% 14.60% 5.20% 5.00% 5.40% 11.60% 8.20%
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