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Exports to grow at -15% CAGR vs Nominal GDP growth of 10% over 2025-31 

Nominal GDP US$ 3.9 trillion l.7x ► US$ 6.8 trillion 

India's Export US$ 861 billion 2.3x ► US$ 2 trillion 

Merchandise Export US$ 445 billion 2.2x ► US$ 1 trillion 

Services Export US$ 416 billion 2.4x ► US$ 1 trillion 

India's export ambitions to drive economic growth 

Source: RBI, Ministry of Commerce and Industry, Latest available data as on 30 June 2026, The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, 
investment recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not 
be sustained in future and is not a guarantee of any future returns. Past performance may or may not be sustained in future and is not a guarantee of any future returns. 
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Indian exports have been consistently scaling up 

Source: RBI, IMF, HSBC Mutual Fund, Latest available data as on 30 June 2026, The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained 
in future and is not a guarantee of any future returns. Note: Views provided above based on information provided in public domain at this moment and subject to change. Investors should not consider the same as investment advice. 
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Services continue to register faster growth than goods 

Merchandise and Services export in US$ billion 

Merchandise and Services export trend 
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Merchandise Export 
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■ Merchandise export (US $ Bn) 
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■ Services export (US $ Bn) 

FY20-FY26 
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India's export of services has grown faster than merchandise (goods) 
Source: RBI, Ministry of Commerce & Industry, HSBC Mutual Fund, Latest available data as on 30 June 2026, The above information is for illustrative purposes only. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any 
research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position 
in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guarantee of any future returns. Note: Views provided above based on information provided in public domain at this moment and subject to 
change. Investors should not consider the same as investment advice. 
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India's share of global merchandise exports has remained flattish 
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■ Global merchandise exports stood at $26.3tn in 2025 and global services export at $9.6tn 
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■ India's services exports has grown 1.6x faster than the global services export over the past 10 years; while India's merchandise exports has grown broadly in­
line with global 

Source: UNCTAD, IMF, HSBC Mutual Fund, Latest available data as on 30 June 2026, The above information is for illustrative purposes only. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it 
should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these 
sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guarantee of any future returns. Note: Views provided above based on information provided in public domain at this moment and subject to change. 
Investors should not consider the same as investment advice. 
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Mix of Indian exports changing over the years 

Share of top products in India's merchandise exports 
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Traditional sectors have lower mix and sunrise sectors growing faster 

Source: Ministry of Commerce and Industry, HSBC Mutual Fund, Latest available data as on 30 June 2026, FY26 export share is calculated based on provisional export numbers. The above information is for illustrative purposes only. The 
sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any stocks / 
investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guarantee of any future returns. 

(Z) sec vuua una 

PUBLIC 

Document remediated as per WCAG 2.2 Level AA standards



PUBLIC

Share of USA has increased in exports trade 
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Source: RBI, Ministry of Commerce and Industry, HSBC Mutual Fund, Latest available data as on 30 June 2026, FY26 export share is calculated based on provisional export numbers. The above information is for illustrative purposes only. The 
sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any stocks / 
investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guarantee of any future returns. 
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Recent India's export trend 

#3: Non-oil & non-gold exports grew 12.3% yoy to $34bn in May'26 and non-oil & non-gold 

imports grew 8.6% yoy to $46bn in May'26 
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Source: MOC, Avendus Spark Research, HSBC Mutual Fund, Latest available data as on 30 June 2026, The above information is for illustrative purposes only. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research 
report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these 
sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guarantee of any future returns. Note: Views provided above based on information provided in public domain at this moment and subject to change. 
Investors should not consider the same as investment advice. 
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Why export theme in India? 

Export - Driving factors 
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Source: HSBC Mutual Fund, The above information is for illustrative purposes only. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 
recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained 
in future and is not a guarantee of any future returns. Note: Views provided above based on information provided in public domain at this moment and subject to change. Investors should not consider the same as investment advice. 
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INR vs. Rupiah (Indonesia) Rupee depreciation in 12M {%) -0.1 
INR vs. Ven (Japan) -0.2 I 

,. !~Rx:;. Qglla.~.lCi;iJJad.i) .......................................................... ·8.5 .. -~------ -
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: INR vs. Dong (Vietnam) -8.9 

INR ~s. Pound sterling (Britain) -9.3 
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........ INR vs._Franc.(Swiss) ................................ :~~_.5 
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Better cost competitiveness driven by INR depreciation 

■ Indian rupee has depreciated ~8-18% in nominal terms against most currencies in the last 12 months, making Indian exporters more 
competitive 

■ In real terms also, India has become more competitive; INR is below CNY in terms of REER for the first time since Apr'23 

■ Higher cost competitiveness could support India's export story in the medium-term 
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Source: CEIC, CMIE, Avendus Spark Research HSBC Mutual Fund, Latest ava ilable data as on 30 June 2026. The above information is for illustrative purposes only. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any 
resea rch report nor it should be considered as an investment resea rch, investment recommendation or advice to any reader of thi s content to buy or se ll any stocks/ investments. The Fund/portfolio may or may not have any existing/ future position 
in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guarantee of any future returns. 

ID HSBC Mutual Fund 
Document remediated as per WCAG 2.2 Level AA standards



PUBLICPUBLICPUBLIC

Free trade agreements (FTAs) to drive exports growth 

■ India has entered into nine FTAs over the last three-and-a-half years covering 38 countries 

■ These agreements provide India access to new markets, facilitate collaboration in emerging technologies and enable greater integration into global value 
chains creating opportunities for investment and employment generation. 

■ Trade agreements with EU, US and UK can boost India's exports by ~$53bn annually once fully implemented 

Deals With Countries Benefits 

India - Mauritius (2021) India's first-ever trade deal with Africa 

India - UAE (2022) lndia-UAE trade crossed $100 billion in FY25 

India - Australia (2022) India got zero-tariff access to Australia 

India - EFTA (2024/25) Commitment of $100 billion in FOi 

India - UK (2025) 99% of Indian exports-tariff-free 

India - Oman (2025) India's biggest-ever tariff cover in the Gulf 

India - New Zealand (2025) India's fastest trade deal ever - just 9 months 

India - EU (2026) Reduce duties on 96.6% of EU goods exports 
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Exports Share in Imports Potential Increase

per year 2025 2026E 2029E 2026( 2029E 

EU 88 92 ll83 :l.1% 1.8% 30.2 

USA 93 97 ll44

-~ 
 2.6% 3.4% 15.8 

UK 14 14 25 ll.5% 2 . .2% 3.6 

UAE 39 41. 51 ,8.7% '9.5% 3.5 

Tota1 233 244 404 1.8% 2.5% 53 

Source: PIB, CM IE, Avendus Spark Research, New s articles, HSBC Mutual Fund, Latest ava ilable data as on 30 June 2026, FY26 export share is ca lcu lated based on provisional export numbers. The above informat ion is for illustrative purposes on ly. 
The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it shou ld be considered as an investment research, investment recommendation or advice to any reader of this content to buy or se ll any stocks/ 
investments. The Fund/portfolio may or may not have any exist ing/ future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be susta ined in future and is not a gua rantee of any future retu rns. 

. . 
~ILll . l& LI ILll •1 1• 11L,1 ~1 1•1 0, 1&LII Ll l • 11 , 11 LI IL~l •• ••• ••• I Ll l •• ••• ••• 1 ... , ... , •• , ... , • • , ... . ... . ... , •• 1 .. •• •• ••• ••• 1 .. •• .. ••~ • ••• ••• · •• ••• • .. ·• •• ••• 1•• 1 .. •1•• ••• ••• ••• 1•• ••• ••· ••• ••• · •• •a.• 1• !-•---•=--------•-o1 
: : = : i' ' 
: : : , ' 
j I 1 1 f ; 
~ : ~ '' " , .... .... .... , ... , ... .... .... , ... , ... .... .... .... .... .... .... , .. '\ , ... .... .... , ... , ... .... .... .... .... .... .... .... .... .... .... , ... , ... .... .... , ... , ... .... . ~ .... .. ... .... .... .... .... .... .... .... .... .... , ... , ... .... .... .... .... .... .... .... ... --~.--•----

ID HSBC Mutual Fund 
Document remediated as per WCAG 2.2 Level AA standards



Evolving space shaping up well 

Exports is an evolving theme where opportunities can play out from various facets. Inherent ly few distinct areas which can act as structural 

MOAT for Indian exports are:-

Capacity creation 
• Indian business lacked size and scale to compete with

global manufacturing/ engineering behemoths. Recent
initiative towards capacity creation, indigenization and 
skill advancement shall go long way to make India
compete. 

FTA/BTA 
• Indian businesses encumbered with historical reasons

never got their worthy share in global exports arena
due to penal/discriminatory traffic policies across
developed nations. With multiple FTA/BTA signing 
these headwinds shall stop being headwind.

Low cost of delivery 
• With  benefit of scale and low cost of delivery, Indian

businesses can gain significantly where Gross margins 
are lower, and conversion costs are higher.

PUBLIC

Source: HSBC Mutual Fund. Latest avai lable data as on 30 June 2026. Note: FTA stands for Free Trade Agreements; BTA for Bilateral Trade Agreements. The above information is for illustrative purposes only. The sector(s)/stock(s)/issuer(s) 
mentioned in th is document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell any stocks/ investments. The Fund/portfolio 
may or may not have any existing/ future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be susta ined in future and is not a guarantee of any future returns. 
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Brief Sector comments and Opportunities 

Strategically speaking, we see following spaces can benefit immensely: -

Textiles 

• Recent signing of FTA with multiple countries and India's inherent moat in cotton textile can be big tailwind. 

Chemicals 

• India is committed to create alternative to right sized, highly skilled and efficient chemical solution for rest of the world. Value addition by 
forward and backward integration shall further strengthen our competitive positioning. 

Auto components 

• India is now used by many global OEM like Ford, Hyundai, Suzuki, Skoda as global manufacturing hub. This has incrementally created 
well diversified and efficient vendor base also which can further tap global opportunity. 

Engineering 

• India is just tapping into global opportunity in the field of electronic component manufacturing & supplier space for world renowned 
players. Many global engineering giants have listed entities in India which are used as centres of excellence and global fulfillment centers. 

Pharmaceuticals 

• India has been called pharmacy to the world, incrementally Indian corporates are diversifying. From initial stage of API/ generic provider to 
now getting into value added and drug discovery process. This not only helps them to target bigger TAM but also makes them strategic 
partners to global innovators. 

Source: HSBC Mutual Fund, Latest ava ilable data as on 30 June 2026. Note: TAM stands for Total addressab le market, FTA stands for Free Trade Agreements. The above information is for illustrat ive purposes only. The sector(s)/stock(s)/issuer(s) 
mentioned in this document do not const itute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or se ll any stocks/ investments. The Fund/portfolio 
may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be susta ined in future and is not a guara ntee of any future returns . 
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HSBC India Export Opportunities Fund 14 

··········-------------------------------------------------------------------------.. 
Fund snapshot 

Fund Category Fund Manager Benchmark1 Inception Date* 

Thematic Fund Abhishek Gupta, Siddharth Vora and Mayank Chaturvedi# Nifty 500 TRI 25 Sep 2024 Rs .1,201 Cr 

Follows bottom-up stock 
selection with top-down view 

Blend style with bias 
towards growth 

Sizing of bets is based on 
conviction and opportunity 

Market cap agnostic 

• India's Exports to grow at~ 15% CAGR over FY26-31. HSBC India Export Opportunities Fund aims to capture the growth in exports. 

• The Scheme intends to invest predominantly in Equities and Equity Related Securities of companies from the sectors/industry having 
exports revenue more than 20% from outside India. 

Source - HSBC Mutual Fund, Data as of 30 June 2026. * Since incept ion - 22 Jul 2020 
1. As per clause 7.22 of the SEBI Master Circular for Mutual Funds dated March 20, 2026, on Benchmarks for Mutual Fund Schemes has introduced two-t iered structure for benchmarking of ce rtain categories of schemes. Accordingly, the 
benchmark has been classified as Tier 1 benchmark. Furthermore, the same is effective from 01 December 202 1. 
# Mayank Chaturvedi shall be the fund manager for investments in foreign securities (wherever applicab le) for all the schemes of HSBC Mutual Fund. w.e.f. October 01, 2025. 
Nee lotpa l Sa hai is the Fund Manager w.e.f. 29 Jul 2020, Sona I Gupta is the fund manager for the fund w.e.f. December 2023 
&For disclosure of quarterly AUM/AAUM and AUM by geog raphy, please visit our website: https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4 
Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sell 
any stocks/ investments. The Fund/portfolio may or may not have any exist ing/ future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be sustained in future and is not a guara ntee of any future returns. 

ID HSBC Mutual Fund Document remediated as per WCAG 2.2 Level AA standards
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Sector allocation 
··········-------------------------------------------------------------------------.. 

HSBC India Export Opportunities Fund 

▪ Electrical Equipment: Prefer companies in T&D segment or engineering product companies in new-age segments 

▪ Textiles & Apparels: Quality companies impacted by tariff reasons. Bilateral treaties with UK, EU and US should benefit these companies. 

▪ Pharmaceuticals & Biotechnology: Exposure through generic and COMO companies 

▪ Non-ferrous Metals: Higher aluminum prices and supply-demand mismatch should result in earnings upgrades 

▪

Portfolio Industry weights (%) Top active sector weights (bps) 

Electrical Equipment 1,049 

13.7 13.2 Textiles & Apparels 904 

9.3 Pharmaceuticals & Biotechnology 825 

6.3 5.6 5.2 Non - Ferrous Metals 451
4.2 4.1 3.9 

Agricultural Food & other Products 340 

Industrial Products ••••• 311 
+-' Cf) Cf) Cf) Cf) Cf)o<) o<)c:: ~ 

>- ~ +-' u Cf)Cf) Q) ~ (1J 0 (1J 0 
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(1J -~iii ·c:: eu.r: 0 
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~ <( 

+-' 

Auto Components - 118f- 0 o_ 
w z 

Agricultural Food & other Products: Stock specific triggers with exposure to large/ mid and small caps. 

Source: Bloomberg, HSBC Mutual Fund, Data as on 30 June 2026 
Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not const itute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or se ll any 
stocks/ investments. The Fund/portfolio may or may not have any exist ing/ future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be susta ined in future and is not a guarantee of any future returns.
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Sector allocation trend 
··········----------------------------------------------------------------------------.. 

HSBC India Export Opportunities Fund 

▪ Increase in weight in Capital Goods has been driven by Power T&D and EMS companies 

▪ Reduced Materials exposure in June 2026 as supply chains begin to normalize resulting in some of the commodity prices correcting 

▪ Reduced IT weight in 2026 on concerns of Al impact in terminal growth rate for the industry 

Sector weight mix (%) 
100% 

80% 

60% 
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20% 

0% 
Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 May-26 Jun-26 

Source: Bloomberg, HSBC Mutual Fund, Data as on 30 June 2026 

Communication Services 

Energy 

Financials 

Consumer Staples 

Information Technology 

Materials 

■ HealthCare 

■ Consumer Discretionary 

■ Industrials 

Note: The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or se ll any 
stocks/ investments. The Fund/portfolio may or may not have any exist ing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be susta ined in future and is not a guarantee of any future retu rns. 
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.......... Top stocks and active weights 

HSBC India Export Opportunities Fund 

Top 10 stocks by weight (%) Top active stock weights (bps) 

6.5 
Avalon Technologies 655 

Pearl Global Industries 467 
4.7 

3.9 Garware Hi-Tech Films 331 3.6 3.5 3.3 3.2 
3.0 2.8 2.8 GE Vernova T&D India 322 

I ndo Count Industries 276 

Wockhardt 274 

(fJ (fJ (fJ e m (fJ (fJ (fJ 

~ 
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f- .D ~ I 2 0 C 0 m _CfJ Hindalco Industries 253 C m m C 2'. -0 > m _Q (.'J _J cii Q) m C 0 > m -.:::: a: > ~ I > 
<( m w Q) m Varun Beverages 0... (.'J (.'J 246 

Source: Bloomberg, HSBC Mutual Fund, Data as on 30 June 2026 
The above sectors mentioned are for illustration purpose on ly. The above data/information represents historic performance of the stocks/sector. Click the link to view comp lete portfolio Information library - HSBC Mutual Fund India | HSBC As_ set 
Management

__________________ 
___ . The scheme may or may not have future positions in this sector. The above graphs/ analysis shou ld not be construed as an investment advice or research report or recommendation to buy or sell in any sector mentioned above. 
Past performance may or may not be sustained in future and is not a guarantee of any future returns. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it shou ld be considered as an 
investment research, investment recommendation or advice to any reader of this content to buy or se ll any stocks/ investments 

_ 
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Market cap classification 
··········--------------------------------------------------------------------------------

HSBC India Export Opportunities Fund 

We remain market cap agnostic. Our market capitalization mix is an aggregation of our bottom-up 
stock selection process. As can be seen below, we run the fund like a flexi cap scheme with Large and 
SMID mix varying over time. 

Market Cap (%) June 2025 May 2026 June 2026 

Large Cap 44.71 40.02 38.06 

Mid Cap 16.57 16.50 16.03 

Small Cap 36.09 41.11 44.48 

Cash 2.63 2.37 1.43 
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Source: HSBC Mutua l Fund, Data as on 30 June 2026. SM ID stands for Small and Mid cap stocks. The above sectors mentioned are for illustration purpose on ly. The above data/information represents historic performance of the sector and for 
illustration purpose on ly. The scheme may or may not have future positions in this sector. The above graphs/ ana lysis shou ld not be construed as an investment advice or research report or recommendation to buy or se ll in any sector mentioned 
above. Past performance may or may not be susta ined in future and is not a guarantee of any future returns. 
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Key portfolio metrics 
··········------------------------------------------------------------------e 

HSBC India Export Opportunities Fund 

Number of equity stocks Top 5 stocks weight (%) Top 10 stocks weight (%) 

22.20 37.35 

Active Share (%) Portfolio Turnover (1 year) 

79.95 0.29 

 Source: Bloomberg, HSBC Mutual Fund, Data as of 30 June 2026. Refer to the Fund's website, www.assetmanagement.hsbc.co.in for monthly portfolio disclosures. 
Past performance may or may not be sustained in future and is not a guarantee of any future returns. 
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Fund Snapshot 
··········-----------------------------------------------------------------------

HSBC India Export Opportunities Fund 

Investment Objective - To seek long term capital growth through investments in a concentrated portfolio of equity & equity related instruments of up to 30 

companies across market capitalization. However, there is no assurance that the investment objective of the Scheme will be amieved. 

4.07% 
CAGR since inception" 2 

% 

Source: HSBC Mutual Fund, Data as on 30 June 2026. 
2 As on 30 June 2026 of Growth option regular plan. During the same period, scheme benchmark (Nifty 500 TRI) has moved by 0.9X to Rs 95,890 from Rs 100,000 and delivered return of -2.35%. Please refer detailed performance of HSBC India 

3 During the same period, value of scheme benchmark (Nifty 500 TRI) has moved to Rs. 2, 16,007. Export Opportunities Fund. 

Rs. 2,34,655 
Value of SIP investment Rs. 10,000 

p.m. since Inception* 3 

1.0X 
since inception* 2 

r " * 

Rs.1,07,290 
Value of Lump Sum Investment Rs. 

1,00,000 since inception* 2 
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Lump Sum performance 
.......... -----------------------------------------------------------------------------------------• 

HSBC India Export Opportunities Fund 

Fund Manager - Abh ishek Gupta Effective 25 Sep 2024. Total Schemes Managed - 4, Fund Manager - Siddharth Vora Effect ive 01 Oct 2024. Tota l Schemes Managed - 1 and Fund Manager - Mayank Chaturved i Effective 01 Oct 2025. Total 
Schemes Managed - 19 

HSBC India Export Opportunities Fund Inception Date: 25-Sep-24 

Fund / Benchmark(Value of ₹ 10,000 
invested) 

1 Yea r 3 Years 5 Years 10 Yea rs Since Inception 

Amount in ₹ Returns(%) Amount in ₹ Returns(%) Amount in ₹ Returns(%) Amount in ₹ Retu rns(%) Amou nt in ₹ Returns(%) 

HSBC India Export Opportunities Fund 10922 9.22 NA NA NA NA NA NA 10729 4.07 

Scheme Benchmark (Nifty 500 TRI) 9829 -1 .71 NA NA NA NA NA NA 9589 -2.35 

Additional Benchmark (Nifty 50 TRI) 9458 -5.42 NA NA NA NA NA NA 9364 -3.66 

HSBC India Export Opportunities Fund 11069 10.69 NA NA NA NA NA NA 10990 5.51 

Scheme Benchmark (Nifty 500 TRI) 9829 -1.71 NA NA NA NA NA NA 9589 -2.35

Additional Benchmark (Nifty 50 TRI) 9458 -5.42 NA NA NA NA NA NA 9364 -3.66

PUBLIC
21 

Past performance may or may not be sustained in future and is not a guarantee of any future returns. The performance details provided herein are of Regular as well as Direct Plan - Growth Option . Returns on ₹ 10,000 are point-to-point returns for the specific time 
period, invested at the start of the period. The returns for the respective periods are provided as on last available NAV of June 2026 for the respective schemes. Returns for 1 year and above are Compounded Annualized. Returns for less than 1 year is Simple Annualized . Load is 
not taken into consideration for computation of performance. Different plans shall have a di fferent expense structure . The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses/ commission charged to the Regular Plan. 
As per clause 6.9. 1 of the SEBI Master Circular for Mutual Funds dated March 20, 2026., the scheme returns vis-8-vis the benchmark return (Total Return Index) shall be disclosed are provided from the date of allotment of units.~~ Face value Rs 10 

Source: HSBC Mutual Fund, data as on 30 June 2026 
Click here to check other funds performance managed by the Fund Manager 
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Our 4C approach 

Company MOAT 

• What factors makes this business model excel over its peers? 

• Is it Technical /innovation, Financi al, lowest cost of production? 

• What is brand percepti on i n the eyes of end user & Custom

Satisfaction Score (CSAT) 

er 

Corporate Governance 

• Good capital a llocation practi ces judiciously evaluated 

• Independence of Management/professi onal executives 

• Strong checks and balances to avoid conflict of i nterest 

Cash Flows 

• Heal thy operating & equity free cash f l ows 

• Capital a llocation decision based on ROCE & project-based I RR 

• Heal thy balance sheet & strong return rat i os. (ROCE/RO I C > COC) 

Comparative Valuat ions 

• Using absolute & relative valuations on sectoral basis 

• Different valuation matrix depending on sector, company 

life cycle 

• Understand nuances between static & dynami c value buildup 

Source: HSBC Mutual Fund, Note: Views provided above based on information provided in public domain at this moment and subject to change. Investors should not consider the same as investment advice. 
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Investment focus* 

HSBC I ndia Export Opportun ities Fund 

• The a i m of the scheme is to generate long-term capi tal  g rowth from an  actively managed portfo l io of eq u i ty and equ ity related 

secu r i t ies of compan i es engaged in  or expected to benefit from export of goods or serv i ces . 

• The Scheme i ntends to i nvest predomi nant ly i n  Equ i t ies and Equ i ty Re lated Securities of compa n ies from the sectors/i ndustry 
having exports w ith revenue more tha n 20% from outsi de I ndia wh i ch i n tera l i a i nclude : 

Automobiles 

& Auto 
components 

Texti l es & 

Appare l s 

I T software 

& servi ces 

Construct i on 

Electrical 

equipment 

Transport 

services 

Petroleum 

products 

Pha rma & 

B i otechnol ogy 

Tel ecom 

services 

I ndust r i a l 

p roducts & 

Ma nufactu ri ng 

M eta l s 

H ea lthcare 

services 

Agri cu ltura l 

food & Other 

products 

Chem i ca l s 

The fund wi l l  take exposure to com pani es that are l i kely to i nvolve themselves in  the fol lowing activities : 

• Export goods man ufactu red in  I nd ia  that have the potent i a l to increase emp l oyment 

• Benef i t from government ' s po l i cy and reforms towards exports as a sector 

• Leverages I nd i a 's cost benefi t a rbitrage i n  serv i ces, ease of doi ng busi ness and  h igh ly sk i l l ed talent pool 

• Ass ist i n  p romoti ng i nbound tou rism or  provi d i ng cost-effecti ve wor l d -c lass hea lthcare fac i l it i es 

Source: HSBC Mutual Fund, Data as on 30 June 2026, The above list of sectors/ i ndustries may change over t ime based on the company d isclosures. The above l ist is ind icative and the Fund Manager may add such activities that satisfies the 
above exports theme. * Refer to the sections "How wil l  the scheme al locate its assets?" and "Where wil l the scheme i nvest?" and "What are the I nvestment Strategies" in the S ID  for more deta i ls on Asset Allocation and I nvestments. The 
sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any resea rch report nor it should be considered as an investment research, i nvestment recommendation or advice to any reader of this content to buy or sell any stocks / 
investments. The Fund/portfo l io may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). Past performance may or may not be susta ined in future and is not a gua rantee of any future returns. Note: Views provided 
above based on information provided in publ ic doma in  at th is moment and subject to change. I nvestors should not consider the same as i nvestment advice. 
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Investi ng style 

I d entifyi ng the i nvestment opportu n it ies based on the I nvestment Tea m ' s  ana lys i s  of d rive rs of g rowth of sectors 

I nvestments wi l l  be pursued in sectors engaged in or 

expected to benefit from export of goods or services 

Selective stock picking wi l l  be done from these sectors basis 

• Fu ndamenta ls  of the bus iness, 

• I nd ustry structure a nd re l ative bus i ness strength amongst peers, 

• Qua l ity of the man agement , 

• Sens it iv ity to econom ic factors, 

• Fi nanc ia l  strength of the company 

• key earn i ngs d rivers 

• Va l uat ion methods such as re lative va l uation ,  Fu n damenta l va l uat ion, 

Ma rket cap 

The scheme has f l exi b i l ity to i nvest in  compan ies 

that a re pa rt of the exports theme across ma rket 

capita l izati on  viz . La rge ca p, mid cap a nd sma l l  cap 

compan ies . 

Source: HSBC Mutual Fund, Data as on 30 June 2026, Currently the large cap companies are the 1 st-1 00th, mid cap companies a re 1 0 1 st - 250th and sma l l  cap companies are 251  st company onwards in terms of fu l l  ma rket capita l i sation. The 
l i st of stocks would be as per the l i st published by AMFI and updated on half yearly basis. The above i nformation is for i l lustrative purposes only. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any resea rch report 
nor it should be considered as an investment research, i nvestment recommendation or advice to any reader of th is content to buy or sell any stocks / i nvestments. The Fund/portfolio may or may not have any existing / future position in these 
sector(s)/stock(s)/issuer(s) . Past performance may or may not be susta i ned in future and is not a guarantee of any future returns. Note: Views provided above based on i nformation provided in publ ic doma in  at th is moment and subject to change. 
I nvestors should not consider the same as investment advice. 
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SIP performance 

HSBC India Export Opportunities Fund 

HSBC India Export Opportunities Fund Inception Date: 25 Sep 24 

Scheme Name & Benchmarks 1 Year 3 Years 5 Years Since Inception 

Total amount invested (₹) 120000 NA NA 210000 

Market Value as on June 30, 2026 (₹) 131,823 NA NA 234,655 

Scheme Returns (%) 18.91 NA NA 12.75 

Nifty 500 TRI - Scheme Benchmark (₹) 120,976 NA NA 216,007 

Nifty 500 TRI - Scheme Benchmark Returns (%) 1.52 NA NA 3.13 

Nifty 50 TRI - Additional Benchmark (₹) 116,357 NA NA 207,756 

Nifty 50 TRI - Additional Benchmark Returns (%) -5.62 NA NA -1.18

HSBC India Export Opportunities Fund Inception Date: 25 Sep 24 

Scheme Name & Benchmarks 1 Year 3 Years 5 Years Since Inception 

Total amount invested (₹) 120000 NA NA 210000 

Market Value as on June 30, 2026 (₹) 132,766 NA NA 237,564 

Scheme Returns (%) 20.46 NA NA 14.24 

Nifty 500 TRI - Scheme Benchmark (₹) 120,976 NA NA 216,007 

Nifty 500 TRI - Scheme Benchmark Returns (%) 1.52 NA NA 3.13 

Nifty 50 TRI - Additional Benchmark (₹) 116,357 NA NA 207,756 

Nifty 50 TRI - Additional Benchmark Returns (%) -5.62 NA NA -1.18

PUBLIC 
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··········------------------------------------------------------------------------------------------------------

Past performance may or may not be sustained in future and is not a guarantee of any future returns. For SIP returns, monthly investment of Rs. 10,000/- invested on the 1st day of every month has been considered. SIP Return are calculated on XIRR basis. IDCW are 
assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. 
Mayank Chaturvedi shall be the fund manager for investments in foreign securities (wherever applicable) for all the schemes of HSBC Mutual Fund. w.e.f. October 01, 2025. 
Click here to check other funds performance managed by the Fund Manager 

Document remediated as per WCAG 2.2 Level AA standards



Fund Manager Profile 

Abhishek Gupta 

Senior Vice President & Fund Manager - Equity, HSBC Mutua l Fund 
Investment Experience - 20 yea rs 

Abhishek Gupta has an experience of about 20 years in the equi ty 
investment area. Abhishek joins us from Edelweiss Asset 
Management where he was a Sen ior Portfolio Manager, prior to 
which he was a member of the eq uity investment team at Goldman 
Sachs Asset Management. 
Abhishek has done his Graduation from Sh ri ram college of 
commerce (SRCC), post-graduation from II M Calcutta and is a CFA 
(USA) cha rter holder. 

Mr. Siddharth Vora 

Senior Vice President & Fund Manager - Equity, HSBC Mutual Fund 
Investment Experience - 14 yea rs 

Investment has experience of 14 years. Prior to HSBC Mutua l Fund, 
Siddharth has worked with L& T Investment Management Limited, 
Reliance Nippon Life Insurance Company Limited, Religare Capita l 
Market Limited and Motilal Oswal Securities Limited. 

He has done PGDM - Finance from L. N. Welingkar lnstitude of 
Management Development & Research and Bachelor of Engineering 
- Information Technology from Dwarkadas J. Sanghvi College of 
Engineering. 
He also holds CFA Charter (USA). 

Product Label 

Scheme name and Type of scheme 

HSBC India Export Opportunities Fund 
(An open ended equity scheme fo llow ing export theme) 

This product is suitable for investors who are seeking*: 

• To create wealth over long term. 

• Investment predominantly in equity and equ ity related securities of compan ies engaged in or expected 
to benefit from export of goods or Services. 

Scheme Risk-o-meter 

The risk of the scheme is Very High Risk 

Benchmark Risk-o-meter 
(as applicable) 

As per AMFI Tier I Benchmark i.e. 
Benchmark: Nifty 500 TRI 

The risk of the benchmark is Very High Risk 

PUBLIC 
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.......... --------------------------------------------------------------------------------.. 

• Investors shou ld consult their financia l advisers if in doubt about w hether the product is suitable for them. 

Note on Risk-o-meters: Riskometer is as on 30 June 2026, Any change in risk-o-rneter sha ll be communicated by way of Notice cum Addendum and by way of an e-mai l or SMS to unitholders of that particular scheme 
# Mayank Chaturvedi shall be the fund manager for investments in foreign securities (w herever applicable) for all the schemes of HSBC Mutual Fund. w.e.f. October 01, 2025. 
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Portfol io 
· · · · · · · · · · -------------------------------------------------------------------------------------

HSBC I nd ia Export Opportun it ies Fund 

Portfol io % to net assets I ndustry - Al location % to net assets 

Avalon Technologies Lim ited 6.55% Pharmaceuticals & Biotechnology 1 3.74% 

Pearl G lobal I nd ustries L imited 4.67% Electrical Equ i pment 1 3.20% 

Rel ia nce I nd ustries L im ited 3.87% Text i les & Apparels 9 .30% 

Larsen & Toubro L imited 3.57% Automobi les 6.25% 

GE Vernova T&D Ind ia  L im ited 3.54% Non - Ferrous Meta ls  5 .58% 

Garware H i -Tech F i lms Ltd 3.3 1 %  I nd ustr ia l  Products 5 . 1 8% 

H i ndalco I nd ustries L imited 3.23% Agricu ltu ral Food & other Products 4.20% 

Divi"s Laboratories Lim ited 2 .97% IT - Software 4.06% 

Wockhardt Ltd 2 .83% Petroleum Products 3.87% 

Varun Beverages L imited 2 .82% Ban ks 3.68% 

Source: Bloomberg, HSBC M utual Fund, Data as on 30 June 2026 
The scheme may or may not have future positions in  this sector. The above graphs/ analysis should not be construed as an investment advice or research report or recommendation to buy or sell i n  any sector mentioned above. Past performance may or may not be sustained in  future 
and is not a guarantee of any future returns. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any reader of this content to buy or sel l any 
stocks / investments Past performance may or may not be sustained in future and is not a guarantee of any future returns. 

() sec Muual Fun 

PU BLIC 

27 

PUBLIC

27
PUBLIC

27Document remediated as per WCAG 2.2 Level AA standards



Disc la imer 28 

I nvestors a re requested to note that as per SEB I  ( M utual  Funds) Regu lations, 2026 and gu ide l i nes issued thereunder, HSBC AMC, its employees and/or empaneled d istri butors/agents a re forbidden 
from guaranteeing/prom is i ng/assur i ng/pred icti ng any returns or futu re performances of the schemes of HSBC M utual Fund.  Hence p lease do not rely upon any such statements/commitments .  If you 
come across any such practices, please reg ister a compla int via ema i l  at i nvestor. l i ne@mutua lfunds. hsbc.co . i n .  

Discla imer: Th is  document has  been prepa red by  HSBC M utual Fund for i nformation pu rposes only and should not be construed as i )  an  offer or recommendation to buy or sel l  secu rities, 
commod ities, cu rrencies or other i nvestments referred to here in ,  or i i )  an offer to sell or a sol icitation or an  offer for purchase of any of the funds of HSBC M utual Fund, or i i i )  an  i nvestment research or 
i nvestment advice. It does not have regard to specific i nvestment objectives, fi nanc ia l  s ituation and the particu la r  needs of any specific person who may receive this document. I nvestors should seek 
persona l  and independent advice regard ing the appropriateness of i nvest ing i n  any of the funds, securities, other i nvestment or i nvestment strateg ies that may have been d iscussed or referred here in  
and shou ld understand that the views regard ing futu re prospects may or may not be rea l ized . I n  no event sha l l  HSBC M utual Fund/HSBC Asset management ( I nd ia )  Private L im ited and / or its 
affi l i ates or any of their d i rectors, trustees, officers and employees be l iable for any d i rect, i nd i rect, spec ia l ,  i nc identa l or consequentia l  damages ar is ing out of the use of i nformation / opin ion here in .  

Th is  document is i ntended only for those who access it from with in  I nd ia  and approved for d istr ibution i n  Ind ian  j u risd iction only .  Dist r ibut ion of this document to anyone ( inc lud ing i nvestors, 
prospective i nvestors or d istri b utors) who a re located outside I nd ia  or fore ign nationals res id ing i n  Ind ia ,  is strictly proh i bited. Neither th is document nor the u n its of HSBC M utual Fund have been 
reg i stered under Secu rities law/Regu lations i n  any fore ign j u r isdict ion.  The d istr ibution of this document i n  certa i n  j u risd ictions may be un lawful  or restricted or tota l ly  proh ibited and accord ing ly, 
persons who come i nto possession of this document a re requ i red to inform themselves about, and to observe, any such restrictions.  If any person chooses to access this document from a j u risd iction 
other than I nd ia ,  then such person do so at h is/her own r isk and HSBC and its g roup companies wi l l  not be l iable for any breach of local law or regu lation that such person commits as a resu lt  of 
doing so. 

© Copyright. HSBC Asset Management ( I nd ia )  Private L imited 2026, ALL R IGHTS R ESERVED.  

HSBC M utual Fund,  9-1 1 th F loor, N ESCO - IT Park B ldg .  3, Nesco Complex, Western Express H ighway, Goregaon East, M umbai 400063. Maharashtra . 

GST - 27AABCH0007N 1 ZS, Ema i l :  i nvestor. l i ne@mutua lfunds. hsbc.co . i n  I Website: www.assetmanagement. h sbc.co/in 

M utual Fund investments are subject to market risks, read a l l  scheme related documents carefu l ly. 
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