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Equity benchmark indices had a muted start with positive bias on Monday as most markets held 

losses elsewhere in Asia this morning. 

At 9:50 AM, the frontline S&P BSE Sensex was trading at 72,201 up 116 points or 0.16%. Market 

breadth is positive and out of a total of 3,310 shares traded on the Bombay Stock Exchange, 2,058 

advanced while 1,135 declined and 117 remained unchanged. The broader Nifty50 was at 21,910 

levels up 57 points or 0.26%. 

The broader markets were relatively firm. The BSE Mid Cap and Small Cap indices held gains of up to 

0.37%.

Auto, realty and pharma segments lead gainers while banking pack witnessed some selling pressure. 

Rupee weakens 10 paise to open at 83.03/dollar. 

Market Flash February 05, 2024

Sensex above 72,200 amid volatility; Mid Cap & Small Cap outperform

Domestic equity barometers snapped two week losing streak to end the budget week on a high note. 

The broader market sustained its outperformance for the second straight week. The benchmark 

indices edged higher in three out of five trading sessions during this week. 

The Nifty settled above the 21,850 mark after attaining a record high level on Friday. In the week 

ended on Friday, 2 February 2024, the S&P BSE Sensex jumped 1,384.96 points or 1.96% to settle at 

72,085.63.

The Nifty 50 index surged 501.2 points or 2.35% to close at 21,853.80. The BSE Mid Cap index 

advanced 3.13% to end at 38,928.11. The BSE Small Cap index rallied 3.35% to close at 45,849.80.

The upmove was backed by IT and financial stocks leading the gains while FMCG and Media fell the 

most. 
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Domestic

Asian shares fell on Monday and the dollar climbed after a robust U.S. jobs report dashed any 
expectations of a near-term interest rate cut from the Federal Reserve, while stocks in China stocks 
remained on the back foot on weak sentiment.

MSCI's broadest index of Asia-Pacific shares outside Japan slid 1% at the start of the week. The index is 
down 4.5% so far in the year. Japan's Nikkei rose 0.5%.

The focus in Asia has been on slumping Chinese stocks as investor sentiment remains rock-bottom.

China's blue-chip index eased 0.12%, having touched a fresh five-year low last week. Hong Kong's Hang 
Seng Index fell 0.5% in early trading.

Data on Friday showed US job growth accelerated in January and wages increased by the most in nearly 
two years, signs of persistent strength in the labour market that could push the Fed to start its easing 
cycle a bit later in the year than markets anticipated.

The US central bank can be "prudent" in deciding when to cut interest rates, with a strong economy 
allowing central bankers time to build confidence inflation will continue falling, Fed Chairman Jerome 
Powell told the CBS news show "60 Minutes".

GLOBAL MARKETS
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RUPEE, OIL & FIIs

Indian Rupee: The Indian rupee slightly higher on Friday as dollar demand from state-run banks and importers 
eroded early gains on a fall in US bond yields and positive sentiment following the presentation of India’s Budget.

The rupee closed at 82.9175 against the dollar, compared to its previous close of 82.9650. For the week, the 
currency rose 0.2%.

Crude Oil: Oil prices were tentative following fresh strikes in Tehran-aligned factions in Iraq, Syria and Yemen 
over the last two days by the United States, with rising tension in the Middle East keeping risk appetite in check.

US crude rose 0.21% to $72.43 a barrel and Brent was at $77.58, up 0.32% to start the week as escalating 
geopolitical tension and its repercussions on oil supply boosted prices.

FPIs: On Friday, foreign institutional investors were net buyers and purchased Indian equities worth Rs 70.69 
crore. Meanwhile, domestic institutional investors (DIIs) were net sellers at Rs 2,463.16 crore.

Foreign portfolio investors have bought domestic equities worth Rs 2,053 crore in the two sessions in 
February after remaining net sellers in January where they sold shares worth Rs 25,744 crore.
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US markets ended up on Friday with strong gains amid a back-t-back rally in the technology stocks. 
While Dow 30 closed at 38,654.40, up by 134.58 points or 0.35% the S&P 500 surged by 52.42 points or 
1.07% to finish at 4,958.61. Meanwhile, Nasdaq Composite settled at 15,629, higher by 267.31 points or 
1.74%.
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Mutual fund investments are subject to market risks, read all scheme related documents 
carefully.

WEEK AHEAD

The Reserve Bank Governor-headed six-member Monetary Policy Committee (MPC) meeting is 

scheduled from 6 February 2024 to 8 February 2024. The December 2023 quarterly results season will 

continue to remain in focus.

Domestic and global macroeconomic data, trend in global stock markets, the movement of rupee 

against the dollar and crude oil prices will also dictate trend on the bourses. Investment by foreign 

portfolio investors (FPIs) and domestic institutional investors (DIIs) will also be monitored. 

Overseas, China will announce the inflation rate data for January on 8 February 2024. 

The US ISM Services PMI for January will be declared today.
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