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Possible realities for the macro-economy

* Policy measures may prevent second-round effects, then a partial V-shaped recovery is possible
* Parts of Asia appear to be on this trend and that is encouraging

* The longer the crisis goes on elsewhere, the harder it is to achieve such a perfect recovery
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Source: HSBC Global Asset Management, Data as at May 2020.

Any views expressed were held at the time of preparation and are subject to change without notice. While any forecast, projection or target where provided is indicative only and not guaranteed in any
way. HSBC Asset Management India accepts no liability for any failure to meet such forecast, projection or target.



Regional dynamics - We expect industrialised Asia to lead the way

@ The likely outperformance of industrialised Asian economies in the recovery phase supports our overweight view on Asian asset classes
such as Asia ex. Japan equities (including China, South Korea, Taiwan), and Asian corporate bonds

Comment Stagnation Rapid recovery

€ US unemployment is elevated and consumer are saving much more

us Y

& However, the US policy response has been among the most forceful globally

€ The national level of fiscal response has been significant

Eurozone # But coordinated fiscal policy is hamstrung by political constraints, while the ECB is ‘
pushing against the limits of its mandate

€ The UK's economic policy response to the crisis has been timely and robust

UK € But problems with developing adequate test-and-tracing infrastructure increases the risk ‘
of a second wave of infections. A disruptive hard Brexit is also possible

€ China has seen a notable recovery from supply-side disruptions. Policy support is also 1
China strengthening, despite lingering financial stability/debt concerns | ‘

€ But the path is uneven and service sectors are lagging

Japan/ € Many industrial Asian economies have developed good testing and tracing capacity
developed # Policy support has also been strong, although weak external demand is a big risk, and ‘
Asia Japan is increasingly constrained on the policy front |

EM Asi & Parts of ASEAN and India have limited fiscal policy space and weak healthcare systems
sia :
# The region faces external trade and financing risks : ‘

Source: HSBC Global Asset Management, May 2020 3
Any views expressed were held at the time of preparation and are subject to change without notice. While any forecast, projection or target where provided is indicative only and not guaranteed in any
way. HSBC Asset Management India accepts no liability for any failure to meet such forecast, projection or target.



Case for Global Investments & Diversification
Global investments offer multiple benefits

1 Geo Diversification 2 Risk Diversification

- Different geographical economies may  * Provides geographical and sectorial

deliver varying and contrasting risk diversification leading to risk reduction + Provides opportunities to invest in
adjusted performance in various « Helps in diversifying a predominantly various themes
economic & investment cycles domestic portfolio

4 Access global brands 5 Investment ratings

» Countries have different investment

» Broader access to different markets & rating grades » Access contra investments e.g. Export
global brands. e.g. Samsung, Google, NN R oriented — Non export oriented, Oil
Apple, Alibaba, etc. * Investing in highly rated countries in Exporters — Non Oil importers

volatile times may benefit

7 Impact of Economic Benefit from developed &
8 emerging economies

Indicators

 Developed economies have substantial  * Currency adjusted investment
investment capital but depend more on performance may vary from country to
the global growth due to relatively country
lower internal consumption

* Interest rates, Inflation and Liquidity
affects the consumption of the Global
Economy

* Investors may access potential

« Emerging / developing economies are currency adjusted performance benefit
more dependent on external through global investments
investments to support strong internal
consumption

» This effect could be variable and may
have varied effect on different
economies

Inclusion of Global investments in the portfolio offers necessary risk diversification over the long term and can support

the delivery of sustainable risk adjusted performance

HSBC Asset Management, India



Diversify to achieve a smoother ride

Single asset class Diversification means investing in various asset classes at
/\7' performance can vary the same time — allowing your investment to be less
significantly from year exposed to large fluctuations than if invested in a single
to year asset class
The best-performing
Best asset class in one
performing year...
asset class
in year
IAnnuaIised Annualised
A 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 ; retum volatiity

7851 8.15 1502 130 [Hi6290[3728° 260 2767
Cash 384 6070 1888 549 835 063 | 1119 2240 208 2191 , 678 2093
EMD Hard Currency 1019 2999 1250 027 029 494 079 10.36 |
2724 | 11.76 1583 022 087 751 1001 463 1431 ; 409
DM Equity -40.71 724 [EETE 1092 [ 1 RS 406 [JEEO 1251 | 3.49
Property 4816 101 336 -646 450 579 | 249 |-1492 375 214 871 759 | 150 285
"EMEquiy " 55333 100 034 [H842" o051 066 110 [H488Y 261 | 109  1.11

I

19.63 2773  26.68

Global Government Bond 9.21

Y |
Worst
performing ...can be the worst-
asset class performing the
In year following year

Any performance information shown refers to the past and should not be seen as an indication of future returns.

Source: Morningstar, HSBC Global Asset Management, data as at 31 December 2019. All returns in USD, total return. Indices used: MSCI World Index; MSCI Emerging Market Equity; JPMorgan GBI-EM Global
Diversified (EMD local currency); Bloomberg Barclays Global Aggregate Corporate Bond Index; ICE Bank of America Merrill Lynch Emerging Market Bond Index (EMD hard currency); ICE Bank of America Merrill
Lynch Global High Yield, Citi World Government Bond Index, FTSE EPPRA/NAREIT Listed Property Index, ICE LIBOR 3 Month. Bond indices are hedged, ex EMD local currency (i.e. global government, global
corporate, global high yield, EMD hard currency). Equities are unhedged. The 'Diversified' performance was calculated from the average performance across all of the stated indices.
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HSBC Asia Pacific (Ex Japan) Dividend Yield Fund

Fund of Funds - An open ended fund of fund scheme investing in HSBC Global Investments Fund — Asia Pacific Ex Japan Equity High Dividend Fund
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HSBC Asia Pacific (Ex Japan) Dividend Yield Fund

Fund of Funds - An open ended fund of fund scheme investing in HSBC Global Investments Fund — Asia Pacific Ex Japan Equity High Dividend Fund

Investment Objective

To provide long term capital appreciation by investing predominantly in units of HSBC Global Investment Funds
(HGIF) Asia Pacific Ex Japan Equity High Dividend Fund (HEHDF). The Scheme may also invest a certain
proportion of its corpus in money market instruments and / or units of liquid mutual fund schemes, in order to meet
liquidity requirements from time to time. However, there can be no assurance or guarantee that the investment
objective of the scheme would be achieved.

This product issuitable for investors who are seeking®:

Underlying Fund +  Tocreate wealth overlong temm

. . +  Investment in equity and equity related securities of Asia Padfic countries (excluding
HSBC Global Investment Funds (HGIF) Asia Pacific Ex Japan) through fund of funds route
Riskometer

Japan Equity High Dividend Fund (HEHDF).

Scheme Category
Fund of Funds (Overseas)

Wrvees B0ws. ek Eaired i B prirecipad
will o Highi risk

*Investors should consult their financial advisers if in doubt abowt whether the
product is suitable for them.



HSBC Asia Pacific (Ex Japan) Dividend Yield Fund

Snapshot

Fund Details
Date of Allotment: 24-Fab-14 Sector Alocation
Benchmark: MSCl AC Asia Padific ex Japan TRI

Owarsaas Mutual Fund 97 .03%
WAV (pa on 306D} Reverse Repos/TREPS | 3.12%
Growth T 14.7520 S . e |-0.15%
Direct Growth 7 15.4341 HrTEnt Asse
AUM [a= on 30.5.20) 599 Cr &5 uer Industdes %% o Nt Assals
AAUM (for the month of Juna) T573Cr EQUITY 97.08%
Fund Manager & Experience HGIF - Asia Pacfic ex Japan Equity High  OVERSEAS MUTUAL FUND 97.08%
Priyankar Sarkar Divicend [Share Class S90)
Total Experience 10 Years ETE:‘? hpdpet ﬂﬁ
Managing this fund Since July 23, 2018 ot Cumrant Assets _ﬁ'ﬁ;ﬁ
Minimum Investment’ Total Net Assets as on 30-Jun-2020 100.00%

Lumpsum T5,000
SIP T 500
Additional Purchass 1,000

“TREPS - Tr-ParyyRepn

Entry load : “MNA®
Exit load : 1 %% if mdaamed / swilchad out within 1 yaar from data of allotmant, alsa nil

Ratios’

Standard Deviation 14 49%,
Bata (Slopa) 0.90
Shampe Ratio® 0.23
Month End Total Expanses Ratios {Annuallm-d}'

Cthar than Dired® 2104%
Diract 124%

Data as of 30 June 2020

inmultiples of Ra 1 thareafter

* Ratlos disclosad are as parmonthly retums (Annualized) for the last3 years.

* Risk free rate: 3.89% [ FIMMDA-NSE Mibor) as on Juna 30, 2020)

*TER Includes "GST on Investimant Managament fees and expanses of Undarying

schames
* Continuing plans



Focus on Asia

Underlying fund

HSBC Global Investment Funds (HGIF) Asia Pacific Ex Japan
Equity High Dividend Fund (HEHDF)

<X> (I_SI |§Ee§|: Asset

Management 9



Key reasons to buy Asian High Dividend Strategy

® Asia is a key beneficiary of
global growth

@ Earnings and cashflows for
Asian companies are
improving

4 Compelling valuations versus
developed markets

10




Asia for income and diversification benefits

€ Asian equities are a good source of income as dividends account for a significant portion of long-term shareholder return
€ With global interest rates at record lows and negative for many markets the investor demand for yield is unlikely to dissipate

Dividends are a significant piece of long-term total shareholder return in Asia Asian equity dividend yields are higher than most government bond yields

Total return (price + dividends) since 2000

%

350%
7.0
300% 6.0 Dividend yield Government 10-year yields
250% 5.0
4.0
0,
200% 3.0
150% 2.0 I I
1.0 .
100% w0 IR Em . _
50% -1.0
._ 5 £ £ ¢ B 5§ £ & 5 § 2
©
0% 5 = 56 2 5 & & & ®» & E
3 £ £ £ 2 3 £ 3
-50% o 3 & £ 3 ©
Australia Asia Pacific  Asia ex United Europe Japan S @ 5 %
ex Japan Japan States % =)
)
<

m Price return mDividend return

Source: Bloomberg, data as of 29 May 2020. Returns are based on MSCI indices. Source: Bloomberg, MSCI, data as of 10 June 2020

Investment involves risk. Past performance is not indicative of future performance. Dividend is not guaranteed and may be paid out of capital which will result in capital erosion and reduction in net asset value. A positive distribution yield does
not imply a positive return. For information purposes only and does not constitute any investment recommendation in the above-mentioned countries.
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Asian equities are resilient

€ On a total return basis, Asia (ex Japan) equities experienced a relatively smaller decline from the market crash in
March 2020 among the major markets, followed by a steep rebound that is only second to the US as of the end of June
2020

@ Earnings forecasts for 2020 and 2021 also put Asia (ex Japan) in a more favourable position over other major markets

Cumulative total return since end of Feb 2020 Latest earnings expectations for 2020 and 2021
MSCI total benchmark return (net) Earnings expectation
0
10.00% Asia ex Japan outpaced US 50.0% W2020E m2021E

and Europe in June

40.0% 37.5%
5.00% 27.7% 27.7%
30.0% 70 25.1% L 24.5%
0.00% 20.0%
-5.00% 10.0%
0.0%

-10.00% I
-10.0%
-10.0%
-15.00%
-20.0% -16.4%

-23.1%
-20.00% -30.0% -26.5%
Feb-2020 Mar-2020 Apr-2020 May-2020 Jun-2020 -31.9%
—S —e—ASia ex Japan Emerging Markets Europe -40.0% _ )
usS European Japan Emerging Asia ex Japan
Union Markets
Source: Bloomberg, MSCI, HSBC Global Asset Management, as of June 2020 Source: Consensus Economics, Datastream, HSBC Global Asset Management, as of June 2020

For illustrative purpose only. Past performance is not indicative of future performance. Any forecast, projection or target where provided is indicative only and is not guaranteed in any way. HSBC Global Asset Management accepts no liability
for any failure to meet such forecast, projection or target.
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Underlying fund

HSBC Global Investment Funds (HGIF) Asia Pacific Ex Japan
Equity High Dividend Fund (HEHDF)

Investment philosophy and process

<X> (I_SI |§Ee§|: Asset

Management 13



Fund overview and portfolio characteristic
Reflecting our bottom up conviction in a risk appropriate manner

Sanjiv Duggal
Head of Asian and Indian Equities
Lead manager

- h

MSCI AC Asia Pacific

Typical parameters Fund ex Japan
Benchmark MSCI AC Asia Pacific ex Japan ~ Number of holdings 38 1337
Relative country weight +/-50, Forward dividend yield 4.2% 2.9%
Relative sector weight +/- 7% Forward P/E 10.7x 14.2x
. ) ) Forward P/B 1.2x 1.4x

Relative single company weight +/- 3%

Forward ROE 15.3% 14.4%
Tracking error 3% - 8%

Forward EPS yoy growth 15.8% 36.4%
Cash levels 0% - 3% .

Net Debt/Equity 30% 27%

Forward EV/EBITDA 12.5x 11.2x

Source: HSBC Global Asset Management. For illustrative purposes only. Data as of 31 May 2020

This material is supplemental to GIPS compliance requirements and is provided for your information. This supplemental material complements the GIPS compliant composite presentation which is available in the
appendix. Please refer to the GIPS disclosure statement in the appendix for the impact of investment advisory fees and expenses on performance and for benchmark definitions. Information is given for illustrative
purposes. Benchmark is the MSCI AC Asia Pacific ex Japan Net. This benchmark is indicative only and is not guaranteed in any way. Dividend is not guaranteed and may be paid out of capital which will result in
capital erosion and reduction in net asset value. A positive distribution yield does not imply a positive return.
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Considered and Disciplined Investment Process — overview

» Business cycles are a key determinant to understand value change in stocks

Stock
selection

« |dentify structural/secular opportunities across business cycles
+ ldentify beneficiaries of change in business cycles, including the impact of significant changes

in policies

Understand and examine the source of the competitive advantage: technology, brand,
resource, scale, operational, distribution, management/governance

Does the advantage create a structural or business cycle led opportunity?
Evaluate the effectiveness of business models as reflected in current and future ROCE

Stock
analysis

Analyse the operating leverage and financial strength of the company

» Actively gauge the ESG impact on company profitability and valuations

* What is reflected in the share price? Any shock absorbers or safety nets?

» Ascertain our range of fair value for the stock and consider risk reward relationship

Stock selection

+ |dentify and understand the risks in the portfolio

Portfolio » Ensure adequate diversification, and appropriate rebalancing
+ A focus on higher dividends unlocks a valuable risk premium

Contrarian, considered & conviction based portfolio

Source: HSBC Global Asset Management. For illustrative purposes only. Representative overview of the investment process, which may differ by product, client mandate or market conditions.
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Stock selection

Disciplined investment process to identify opportunities

€ Aim to invest in stocks that offer long term structural/secular opportunities.

€ These positions sometimes require patience and can be non-consensus

€ Hold through business cycles, drives alpha over the longer term

@ Identify attractive risk reward opportunities given the state of the business cycle

€ Analyse what is reflected in share prices

@ Dirives alpha over the shorter term

Business cycle signals determine value change for sectors

March 2019 @ March 2020

0

. I I I I

Mowcast Level %

3

Source: HSBC Global Asset Management. For illustrative purposes only.
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Investing through and within business cycles

Structural/secular opportunities across /\
business cycle

P

Business Cycle

\ 4



Portfolio Construction and Risk Control

Reflecting our contrarian bias and conviction

€ Sector and country positions driven by bottom-up stock
selection based on our investment philosophy and process

& Comfortable being early into a stock idea: patience

@ Seek to allocate capital to stocks with compelling risk
reward relationship based on structural or business cycle
opportunities: discipline

& Targeting a portfolio dividend yield to be at a premium to
the index

4 Identify and understand the risks in the portfolio

€ Ensure adequate diversification, and appropriate
rebalancing

Buy and sell discipline

Price Selling as
price falls

Sell or top sI|C|ng
\ ’ into prlce rises

) ) Buying or topping
up on price falls

22> Contrarian 2>> Momentum

Source: HSBC Global Asset Management. Performance characteristics are not guaranteed. For illustrations only.

Time
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We are a leader in ESG integration
UN PRI A+ Ranking, thought leadership, CFA pilot

HSBC Global Asset Management

WHAT DOES ESG
MEAN FOR
INVESTING?

In their 2019 assessment report, UN PRI gave AMG an A+ rating for
Active Equities across multiple criteria

This puts us in the top 10% of asset managers

We have also published original research and papers on climate change
scenarios and incorporating ESG into portfolios

We are one of two named asset managers participating in the CFA’s
Certificate In ESG Investing programme

We have extensive people and resources dedicated to ESG

Your . Your Median
AUM Module Name Score Score Score
01.Strategy & Govemance “—
A
Direct & Active Ownership Modules

0-50%

10. Listed Equity - Incorporafion —
B

11. Listed Equity - Active Ownership —
B

10-50%

18



Analysis

and
research

Global ESG intranet
platform provides an
instant vision of
portfolios’ ESG quality
and risks

ESG is integrated into
stock analysis
focusing on material
risks

Active
ownership
and
engagement

Dialogue, voting and
other shareholder
actions are used to
urge issuers to
improve ESG
practices

Clear objectives for
engagements to
improve
understanding,
monitor performance,
promote good practice
and influence
corporate behaviour

ESG criteriais integrated into our investment process

Training sessions on
accessing and
utilizing the ESG data

Sector-specific
trainings regarding
evolving ESG
regulatory frameworks
and best practices
within respective
sectors

Regular ESG thematic
sessions focusing on
market updates (COP
25) and ESG topics
(eg climate risks and
carbon pricing)

Dedicated
ESG
headcount

+ Dedicated ESG

engagement analyst
working on ESG
research,
engagement,
stewardship,
advocacy and
strategy

Source: HSBC Global Asset Management. As at May 2020. For illustrative purposes only. Representative overview of the investment process, which may differ by product, client mandate or market conditions. For additional information related
to the voting policy and the exercise of voting rights is available in the annual report, please refer to the following website: http://www.assetmanagement.hsbc.com/fr/footer/politique.html

19



Portfolio characteristics, performance and positioning
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HGIF Asia Pacific ex Japan Equity High Dividend — Sector positioning

Representative account of GIPS composite
Supplemental information as of 31 May 2020

Sector weightings Active sector weightings
(%) (%)
10%
Financials 24.8% 7.0%
Information Technology 5% 3.3% 3.4% 3.4% 3.7%
L . 0.4%
Communication Services 0%
-0.2% 0.0%
Consumer Staples
-5%
Real Estate
Materials -10%
+11.2%
Consumer Discretionary
-15%
r %) ) > %) 0 0 n 9 = 9
© = <) 5} o] o = S @
Energy 3.3% = g g 5 = |5 g 3 i 2 %
T 2 £ w 5 & o© &8 = £ &
o = . = S
Utiliies 2.8% g £ 8 e © x & s
s 5 &
Cash 2.0% % 3 g é
5 2 £
0% 5% 10% 15% 20% 25% 30% O = S

Source: HSBC Global Asset Management, data as of 31 May 2020

Notes:
1. HSBC Global Asset Management accepts no liability for any failure to meet this benchmark. Any portfolio characteristics shown herein, including average position sizes and sector allocations among others, are for illustrative purposes

and reflects the representative account of the composite
2. The information should not be construed as a recommendation or solicitation to buy or sell any securities or sectors referenced. Holdings are subject to change daily. Each portfolio may differ due to individual client restrictions and

guidelines. Accordingly individual results will vary
Information is given for illustrative purposes. Benchmark is the MSCI AC Asia Pacific ex Japan Net. This benchmark is indicative only and is not guaranteed in any way
This material is supplemental to GIPS compliance requirements and is provided for your information. This supplemental material complements the GIPS compliant composite presentation which is available in the appendix. Please refer to the
GIPS disclosure statement in the appendix for the impact of investment advisory fees and expenses on performance and for benchmark definitions.
Fund changes that may have material impact on performance: 20 June 2016 — Investment objective changed
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HGIF Asia Pacific ex Japan Equity High Dividend — Geographic positioning
Representative account of GIPS composite
Supplemental information as of 31 May 2020

Geographic weightings Active geographic weightings
(%) (%)
8%
mainland China 30.3% % 5.9%
0
Korea 4%
Taiwan 2%
Hong Kong (SAR) 0% 0
20 .8%-Y.
India -1.8%
-4%
Australia
-6%
Indonesia 8% 7206
-8.1%
Singapore -10%
© 8 © ) ° - © c x @ 0 ©
ey = — = =2
= © 7 Q < E ° ] o o n
Thailand 1.9% 5 £ 2 £ & = 3 B £ 3§ s 8 ¢
- > © 2 ] = ® S o X fe) o
g < = F N F a 2 £ B
Cash 2.0% = a3 N ©w =
: = z
0% 5% 10% 15% 20% 25% 30% 35% :‘E

Source: HSBC Global Asset Management, data as of 31 May 2020

Notes:

1. HSBC Global Asset Management accepts no liability for any failure to meet this benchmark. Any portfolio characteristics shown herein, including average position sizes and sector allocations among others, are for illustrative purposes
and reflects the representative account of the composite

2. The information should not be construed as a recommendation or solicitation to buy or sell any securities or sectors referenced. Holdings are subject to change daily. Each portfolio may differ due to individual client restrictions and
guidelines. Accordingly individual results will vary

Information is given for illustrative purposes. Benchmark is the MSCI AC Asia Pacific ex Japan Net. This benchmark is indicative only and is not guaranteed in any way

This material is supplemental to GIPS compliance requirements and is provided for your information. This supplemental material complements the GIPS compliant composite presentation which is available in the appendix. Please refer to the

GIPS disclosure statement in the appendix for the impact of investment advisory fees and expenses on performance and for benchmark definitions.

Fund changes that may have material impact on performance: 20 June 2016 — Investment objective changed
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HGIF Asia Pacific ex Japan Equity High Dividend — Stock positioning

Representative account of GIPS composite
Supplemental information as of 31 May 2020

Top ten stock holdings

Companies Industry Geography Portfolio weight
Taiwan Semiconductor Co Ltd Information Technology Taiwan 7.4%
Samsung Electronics Co Ltd Information Technology Korea 6.3%
AlA Group Ltd Financials Hong Kong (SAR) 4.2%
Alibaba Group Holding Ltd Consumer Discretionary mainland China 4.1%
PT Telekomunikasi Indonesia Communication Services Indonesia 4.0%
Bhp Group Ltd Materials Australia 3.7%
ITC Ltd Consumer Staples India 3.4%
China Life Insurance Co Financials mainland China 3.3%
United Tractors Tbk Pt Energy Indonesia 3.3%
Singapore Telecommunications Communication Services Singapore 3.2%

% of portfolio 43.0%

Source: HSBC Global Asset Management, data as of 31 May 2020

Notes:

1. HSBC Global Asset Management accepts no liability for any failure to meet this benchmark. Any portfolio characteristics shown herein, including average position sizes and sector allocations among others, are for illustrative purposes
and reflects the representative account of the composite

2. The information should not be construed as a recommendation or solicitation to buy or sell any securities or sectors referenced. Holdings are subject to change daily. Each portfolio may differ due to individual client restrictions and
guidelines. Accordingly individual results will vary

Information is given for illustrative purposes. Benchmark is the MSCI AC Asia Pacific ex Japan Net. This benchmark is indicative only and is not guaranteed in any way

This material is supplemental to GIPS compliance requirements and is provided for your information. This supplemental material complements the GIPS compliant composite presentation which is available in the appendix. Please refer to the

GIPS disclosure statement in the appendix for the impact of investment advisory fees and expenses on performance and for benchmark definitions.

Fund changes that may have material impact on performance: 20 June 2016 — Investment objective changed
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HGIF Asia Pacific ex Japan Equity High Dividend — Stock positioning

Representative account of GIPS composite
Supplemental information as of 31 May 2020

Top overweights Top underweights

Portfolio Relative Portfolio Relative
Companies weight weight Companies weight weight
PT Telekomunikasi Indonesia 3.97% 3.78% Tencent Holdings Ltd 2.50% -2.87%
United Tractors Thk Pt 3.31% 3.28% Alibaba Group Holding Ltd 4.15% -2.75%
ITC Ltd 3.36% 3.20% CSL Ltd 0.00% -1.47%
Taiwan Semiconductor Co Ltd 7.44% 3.20% Meituan Dianping-Class B 0.00% -1.19%
China Life Insurance Co 3.33% 3.09% Reliance Industries Ltd 0.00% -0.98%
KB Financial Group Inc 3.20% 3.01% China Mobile Ltd 0.00% -0.76%
Longfor Group Holdings Ltd 3.13% 2.99% HK Exchanges & Clearing 0.00% -0.74%
Budweiser Brewing Co Apac Ltd 3.07% 2.99% Westpac Banking Corp 0.00% -0.73%
Singapore Telecommunications 3.24% 2.98% JD.Com Inc 0.00% -0.72%
Power Grid Corp Of India Ltd 2.82% 2.76% National Australia Bank Ltd 0.00% -0.67%

Source: HSBC Global Asset Management, data as of 31 May 2020

Notes:

1. HSBC Global Asset Management accepts no liability for any failure to meet this benchmark. Any portfolio characteristics shown herein, including average position sizes and sector allocations among others, are for illustrative purposes
and reflects the representative account of the composite

2. The information should not be construed as a recommendation or solicitation to buy or sell any securities or sectors referenced. Holdings are subject to change daily. Each portfolio may differ due to individual client restrictions and
guidelines. Accordingly individual results will vary

Information is given for illustrative purposes. Benchmark is the MSCI AC Asia Pacific ex Japan Net. This benchmark is indicative only and is not guaranteed in any way

This material is supplemental to GIPS compliance requirements and is provided for your information. This supplemental material complements the GIPS compliant composite presentation which is available in the appendix. Please refer to the

GIPS disclosure statement in the appendix for the impact of investment advisory fees and expenses on performance and for benchmark definitions.

Fund changes that may have material impact on performance: 20 June 2016 — Investment objective changed

24



Key long-term themes

Theme

Strategy

Mining for cashflow

@ Supply side discipline and solid global demand growth have resulted in firmer prices for
materials and energy, boosting outlook for cashflows and dividend

Domestic consumption

€ Rising income and wealth will continue to spur consumption, which will not be altered even
trade tensions escalate

Increased digitalization

€ Regional telecoms benefit from rising data consumption, and are an attractive source of
stable dividend yields

Constructive on properties

@ Property sector in selected countries are not only attractive from the valuation perspective,
but also benefitting from favourable interest rate environment or policy tailwind

Banking on dividends

€ Banks, insurance companies and stock exchanges are in a sweet spot to benefit from
rapidly growing Asian economies, capital markets and consumption patterns

Note: For illustrative purposes only, and should not be construed as a recommendation to buy or sell any investment. Past performance is not indicative of future performance.

Source: HSBC Global Asset Management

25



Performance - HGIF Asia Pacific ex Japan Equity High Dividend
(Underlying fund)

HGIF Asia Pacific ex Japan Equity High Dividend - Performance %

1Y% 3Y% 5Y % Since Inception %

N

N

o

mHGIF Asia Pac ex Japan Equity High Dividend m MSCI AC Asia Pac ex Japan Net

Any performance information shown refers to the past and should not be seen as an indication of future returns.
Performance are net of fees In USD terms, Dividend reinvested performance, Data as of 30 June 2020
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Recap — our proposition
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Contrarian investors supported by a diversified, empowered and skilled team

> Patient investors, seeking to buy & sell companies at the ‘right price’, identifying favourable risk
reward within & across business cycles

» We focus on the competitive advantage of companies within an industry; and the operating
leverage effect of cycles

> We actively gauge the ESG impact on company profitability and valuations

A contrarian, considered and conviction approach to achieve outperformance with
dividend yield support

28



Asia equities investment team
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Asian Equity Professionals - Investment Footprint

* 75 Investment Professionals include: portfolio managers, investment analysts, macro
team and private banking investment teams, but exclude product specialists,
graduates, and non AMG staff

Mainland Chinal

¢ 34 Equity
investment professionals

Taiwan

¢ 10 Equity
investment professionals

Hong Kong SAR
'9South Korea Asian and Chinese equities

¢ 23 Equity
investment professionals

¢ 8 Equity
investment professionals

-~

WOnesia
e g .
* Australia
' New Zealand»
¢ HSBC AM offices + HSBC offices M Investable markets

Note:
1. Part of the HSBC Jintrust Fund Management company, a joint venture between HSBC Global Asset Management and Shanxi Trust Corporation Ltd
Source: HSBC Global Asset Management, as of May 2020
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Risk management process
Three lines of defence model

Responsible for identifying, recording, reporting and managing risks, and ensuring that the

right controls and assessments are in place to mitigate these risks

Risk specialists who set policy and guidelines for managing
risk, and provide advice and guidance on effective risk
management

Independently ensures
the effective

management of risk

Pre-trade/Trade

Post-trade

Investment & Market Risk

Risk & Compliance

Internal Audit

Risk Calibration

@ Agree fund by fund specific risk metrics
considering:

e Fund objectives, including
performance and volatility

Middle Office

@ Daily valuation reconciliation

€ Trades and positions control; reconciliation with
valuation agent, custodian and clearer

Portfolio Managers

Risk Management

*

Oversees all aspects of risk
and monitors responses to
risk events

Portfolio Risk/Compliance

@ Advising on and setting
policies and procedures

@ Identifying and assessing
significant risk areas

@ Providing business with

HSBC’s Audit

€ Thematic audits

@ Regular on-site audits
€ Follow up of audit

I o . . h recommendations
e Investment strategies employed * Mon!tor risk gwdglmes and portfolio constraints & Analysis of risk framework. advice and support
e Liquidity and number of holdings * Monitor markgt risks _ Determination and monitoring ® Oversight and monitoring
) € Quantitative risk metrics of key risk metrics for each of business activities

Portfolio managers @ Decide on rebalancing fund (eg. TE, VaR, duration, & Supporting the business to
4 Validation of investment and credit Research? etc.) meet changing regulation

guidelines _ € Monitor economic and credit events 4 Validate front office models Operational Risk
2 Ir:eucrz)cﬁmggaﬂt%nnds valuation € Investment universe € Monitors pe_r_formance and & Define the overall policy for

e Business Risk? return volatility operational risk

@ Security eligibility and markets @ Facilitate the Risk and Control Assessment @ Pre- and post-trade checks for management and provide

Dealing process

@ Coherence of orders

@ Counterparty risks

@ Pre-trade checks (limits, counterparties,

Process
€ Implement on-going testing of key business
controls

Portfolio Risk/Control

consistency with in-house
guidelines, client and
regulatory limitst

Liquidity and Counterparty Risk

advice and guidance on
this

@ Ensure the business is run
in accordance with risk

issuers, instruments, etc.) * Po'st-t'rade ch_ecks for consistency With in-house @ Agree liquidity framework for appe_tite_, through _
Portfolio Risk guidelines, client and regulatory limits? all funds monitoring, reporting and
ortfolio Ris _ o @ Monitoring investment decisions coherence with & Approval of all counterparties challenge
L 4 Pre—trade_ch(_ecks for_ consistency with in- portfolios’ objectives and control of exposure limits
house guidelines, client and regulatory @ Daily, monthly and quarterly monitoring of & Liquidity monitoring. includiin
limits? investment guidelines and restrictions?! ar? e )llJIato e gi’rementsg
@ Portfolio analytics, including performance, risk and v reg yreq

/

attribution /

/

_/

For illustrative purposes only. Representative overview of the investment process, which may differ by product and or asset class, client mandate or market conditions.

HSBC Global Asset Management and HSBC Group have committees at business, country, regional and global levels to oversee risk exposures against risk appetite and the effective operation of the control
environment.

1. Primary responsibility for adherence lies with the portfolio managers. The tools used may be run by or supported by first or second line functions depending upon local structures.

2. Predominantly post-trade, but also undertaken pre-trade where appropriate. 31



Fund of Funds performance
HSBC Asia Pacific (Ex Japan) Dividend Yield Fund

Fund of Funds - An open ended fund of fund scheme investing in HSBC Global Investments Fund — Asia Pacific Ex Japan Equity High Dividend Fund
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HSBC Asia Pacific (Ex Japan) Dividend Yield Fund

Fund of Funds Performance

Fund Manager - Priyankar Sarkar Effective 23 July 2019. Total Schemes Managed - 4

HSBC Asia Pacific (Ex Japan) Dividend Yield Fund Inception Date: 24Feb-14
1 Year 3 Years 5 Years Since Inception

Fund / Benchmark
(Value of #10,000 invesied) Amount | Returns | Amount | Returns | Amount | Returns | Amount | Returns

' in? (%) in¥ (%) in¥ (%) in¥ (%)
HSBC Asia Pacific (Ex Japan) Dividend Yield Fund 10,227 225 12,061 G.44 13,725 6.53 14,749 6.31
Scheme Benchmark (MSCl AC Asia Pacific ex Japan TRI) 10,926 018 1281 8.77 14,665 7.95 16,322 8.02
Additional Benchmark (Nifty 50 TRI) 8,840 -11.51 11,234 3.95 13,104 5.55 18,024 9.72

Data as of 30 June 2020

The performance details provided herein are of other than Direct Plan - Growth Option. Returns on Rs10,000 are point-to-point returns for the specific time period, invested at the start of the period. The
returns for the respective periods are provided as on last available NAV of June 2020 for the respective Schemes. Returns 1 year and Above are Compounded Annualised. Load is not taken into
consideration for computation of performance. Different plans shall have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged to the Other than Direct Plan. The performance data of the scheme(s) managed by the respective Fund Manager which has/have not completed 1 year is not provided.
Considering the varying maturities of the close ended schemes, the performance of close-ended schemes is not provided as it is strictly not comparable with that of open ended schemes.
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Other funds managed by the Fund Manager
Performance

Fund Manager - Priyankar Sarkar Effective 23 July 2019. Total Schemes Managed -4

HSEC Global Consumer Opportunities Fund Inception Date: 23-Fab-15

1 Year 3 Years 5 Years Since Inception
Fund / Banchmark
{Value of 210,000 invested) An':;nt Ref[lﬂl.’:r,ns AT:;M RT‘;":TS AI'II'I:;IM Re[g.n’n?m AT:;M Returns
e T ] P A M 10857 | 850 13032 | 922 14,315 7.43 14,322 6.94
Scheme Benchmark (MSCI AC World Index TRI) 11,193 11.83 13,978 11.80 16,239 10.17 16,439 9.73
Addifional Benchmak {Nilty 39 TRI) 8840 | -1.51 11,234 3.95 13,104 5.55 12,598 4.41

Fund Manager - Priyankar Sarkar Effective 23 July 2019. Total Schemes Managed -4

HSBC Global Emerging Markets Fund Inception Date: 17-Mar-08
1 Year 3 Years 5 Years Since Inception
Fund/ Benchmark
(Value of ¥10,000 invested) Amount Returns Amount Returmns | Amount Returns Amount Raturns
' inT (%) in¥ (%) in¥ (%) in¥ (%)
HSEC Global Emerging Markets Fund 10,792 TB5 11,915 6.01 12 944 529 14,942 332
Scheme Benchmark (MSCI Emerging Market Index TRI) 10,590 585 12370 7.34 13,673 6.45 23,782 7.30
Additional Benchmark (Nifty 50 TRI) 8,840 -11.51 11,234 3.95 13,104 5.55 26,505 B.25

Fund Manager - Priyankar Sarkar Effective 23 July 2019. Total Schemes Managed -4

HSBC Brazil Fund Inception Date: 06-May-11
1 Year 3 Years 5 Years Since Inception

Fund/ Benchmark
(Value of 310,000 invested) Amount Returns Amount Returmns | Amount Returns Amount Raturns

' inT (%) in¥ (%) in¥ (%) in¥ (%)
HSBC Brazil Fund 7013 -29.67 9,720 -0.94 9,806 -0.39 6,288 4.94
Scheme Benchmark (MSCI Brazil 10/40 Index TRI) 7631 -23.52 11,224 302 12,543 463 10,335 0.36
Additional Benchmark (Nifty 50 TRI) 8840 -11.51 11,234 305 13,104 5.55 20,809 8.33

Data as of 30 June 2020

The performance details provided herein are of other than Direct Plan - Growth Option. Returns on Rs10,000 are point-to-point returns for the specific time period, invested at the start of the period. The
returns for the respective periods are provided as on last available NAV of June 2020 for the respective Schemes. Returns 1 year and Above are Compounded Annualised. Load is not taken into
consideration for computation of performance. Different plans shall have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged to the Other than Direct Plan. The performance data of the scheme(s) managed by the

respective Fund Manager which has/have not completed 1 year is not provided. Considering the varying maturities of the close ended schemes, the performance of close-ended schemes is not provided
as it is strictly not comparable with that of open ended schemes.
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HSBC Global Asset Management overview
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A global network of local experts
Investment professionals working across key locations

+ Investment Professionals include: Macro team and private banking investment teams, but
exclude product specialists, graduates, and non AMG staff

86

Americas

631

investment
professionals

Presence in

26 locations

179
Asia-
pacifict

* Sweden
Switzerland
Luxembourg—|
.
#Canada JersUeT/’ » Germany
Franc@® ¢ Austria
) .
Spain® o *ltaly ¢ Tyrkey . :
¢ USA Mainland China?
+ Bermuda Malta _ & ¢ Japan
Asa';.dw ¢ UAE + ® Taiwan
i rabia i
alRxico ¢ India  hong Kong
+ Singapore
¢ Australia
¢ Argentina

@ HSBC Global Asset Management offices - Countries where our investment teams sit are in bold

1.  Asia-Pacific includes employees and assets of Hang Seng Bank, in which HSBC has a majority holding.

2. HSBC Jintrust Fund Management company is a joint venture between HSBC Global Asset Management and Shanxi Trust Corporation Limited.

3. Includes assets managed by both onshore and offshore investment teams

*Alternatives assets include USD6.4bn from committed capital (“dry powder”).

**Qther is the assets of Hang Seng Bank, in which HSBC has a majority holding, and of HSBC Jintrust Fund Management, a joint venture between HSBC Global Asset Management and Shanxi Trust Corporation Limited.

Source: HSBC Global Asset Management as at 31 March 2020. Any differences are due to rounding. 36

USD517.1bn under management

By asset class (USDbn)

m Fixed Income (158.1)

m Equity (82.8)

® Multi-Asset (121.1)
Liquidity (98.1)

m Alternatives (30.6)*

m Other (26.4)**

By region (USDbn)

By client type (USDbn)

= Americas (119.8) ®Wholesale

(264.7)

m EMEA (275.6) _—
H |nstitutional

H Asia Pacific (121.8) (252.5)

Asia Equity Assets Managed in the Region

Strategy AUM (USDm)
Asia Pacific ex-Japan equity 4,505
Mainland Chinese equity? 4,691
India equity? 1,420
Hong Kong equity 3,332
Taiwan equity® 2,087
Total AUM 16,035




HSBC Global Asset Management

Our DNA

¢ We use our expertise in connecting the developed and developing markets to unlock sustainable investment opportunities for investors

and their advisors

¢ Through a long-term commitment to our clients, we deliver expert insights and specialist investment strategies that draw on our global on-

the-ground expertise

Structured and disciplined
global investment
approach, local execution

Specialist expertise in
growth markets

Responsible &
sustainable
investing

Robust risk management
& governance

Autonomous but
supported by HSBC
Group

¢ We are a truly global
organisation with
expertise and local
presence across
regions and a strong
commitment to Asia
and developing
economies

4 Our investment
process is
characterised by
structure and
discipline,
implemented with skill
by empowered and
accountable teams of
portfolio managers and
analysts

¢ HSBC Global Asset
Management provides
investment
opportunities across
multiple asset classes
and capabilities,
focusing on connecting
the developed and
developing world

€ A strong on-the-ground
presence in key
developing markets
gives us unparalleled
local access and
insight

¢ As we aim to achieve
sustainable solutions
for investors, we have
fully integrated
responsible investment
within our investment
culture

¢ Afocus on long-term,
sustainable
performance of strong
risk-adjusted returns,
rather than risky short-
term tactics

& Risk awareness and
risk management are
core to our approach
and embedded
throughout our
organisation

& Holistic approach to
risk management: we
identify, quantify and
manage risk across all
its dimensions

¢ An autonomous
business line
supported by the
resources and long-
term commitment of
one of the world’s
leading international
banks

& A shared global
infrastructure and
relationship
management network
across the Group

1Top 10 in financial institutions; top 21 among all industries. Forbes Global 2000, June 2019

Source: HSBC Global Asset Management as 315t December 2019. The views expressed above were held at the time of preparation and are subject to change without notice.
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Key risks

The value of investments and any income from them can go down as well as up and investors may not get back the amount
originally invested.

€ Exchange rate risk: Investing in assets denominated in a currency other than that of the investor’s own currency perspective exposes the
value of the investment to exchange rate fluctuations

& Emerging market risk: Emerging economies typically exhibit higher levels of investment risk. Markets are not always well regulated or
efficient and investments can be affected by reduced liquidity

@ Derivative risk: The value of derivative contracts is dependent upon the performance of an underlying asset. A small movement in the
value of the underlying can cause a large movement in the value of the derivative. Unlike exchange traded derivatives, over-the-counter
(OTC) derivatives have credit risk associated with the counterparty or institution facilitating the trade

@ Operational risk: The main risks are related to systems and process failures. Investment processes are overseen by independent risk
functions which are subject to independent audit and supervised by regulators

For more detailed information on the risks associated with this fund, investors should refer to the prospectus of this fund.
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Asia Pacific ex Japan High Dividend Equity
Disclosures

HSBC Global Asset Management {the Firm) claims compliance with the Global Investment Performance Standards (GIPSE) and has prepared and presented this report in compliance with the GIPS standards. The Firm
has been independently verified for the periods 1 January 2006 through 31 December 2018. The resultant verification report is available upon request. Verification assesses whether (1) the firm has complied with all the
composite construction requirements of the GIPS standards on a firm-wide basis and (2) the firm's policies and procedures are designed fo calculate and presant performance in compliance with the GIFS standards.
Yerification does not ensure the accuracy of any specific composite presentation.

The composite creation date is 04/02/2005

A complete list and description of all Firm composites, as well as additional information regarding policies for calculating and reporiing retumns, is available on request from the contact shown on the document or
presentation to which this report is attached.

Prior to 2011, HSBC Global Asset Managemeni maintained eight distinct GIPS Firms. The Firms were defined by legal business entity. All existing group Firms were thereafter amalgamated into a single global Firm
definition. Historical performance shown prior to January 1, 2006 reflects the perfformance of a legacy Firm GIPS composite.

HSBC Glohal Asset Management {the Firm) consists of discrefionary accounts and sub-accounts managed as discrete mandates within specified local HSBC Global Asset Management entities. The Firm comprises the
following: HSBC Global Asset Management (Deutschland) GmbH, HSBC Global Asset Management (Hong Kong) Limited, HSBC Global Asset Management (USA) Inc., HSBC Global Asset Management (France),
HSBC Glohal Asset Management (Canada) Limited, and HSBC Global Asset Management (UK) Limited, inclusive of authorised mutual funds and mandates investing primarily in Asset Backed Securities (ABS)
managed in these locations. The Firm excludes portfolios and funds managed by the Altemative Investments and ABS teams (with the excepfion of ABS funds referenced herein), LD products, French regulated
employee (FCPE) schemes, and private client accounts as these products operate under a materially different philosophy and process and/or regulatory environment.

Asia ex Japan High Dividend Equity Composite consists of discretionary accounts with mandates investing in a diversified portfolio of equities in the Asia Pacific area (exclude Japan) that offer short-term sustainable
dividend yields above the market average andfor the potential for dividend growth above the market average over the short-term. HSBC Investiments Limited defines the Asia Pacific (exclude Japan) area as including
the following countries, HK, Singapore, China, Taiwan, Korea, Malaysia, Thailand, 'ndonesia. Philippines, Ausiralia, New Zealand, India, Pakistan and Sri Lanka.

Performance retumns are calculated gross of investment management fees and other non-frading related expenses.

The performance presented in this composite report is calculated net of unreclaimable withholding taxes.

The exchange rates used by some of the accounts in this composite are specified by the client/custodian and may be different from those used by the benchmark, which are sourced from WM/Reuters.

Portfolios in the composite may invest in currency forwards for the purpose of hedging and return enhancement. Portfolios may use forward currency contracts in conjunction with normal settlement and security trades
in non-base currencies. Use of forward cumrency coniracts are subject to mandated tracking error and benchmark limits.

VWarnings: The historical performance presented in these reports should not be seen as an indication of future performance; The value of your investment and any income from it can go down as well as up. Where
overseas securfies are held the rate of exchange may cause the value of the invesiment fo go down as well as up.Investors should also be aware that other performance calculation methods may produce different

results, and that the resulis for specific portfolios and for different periods may vary from the retumns presented in these reports; Comparisens of investment retums should consider qualitative circumstances and should
be made only to portfolios with generally similar investment objectives. In the USA, this information is intended for use solely in one-on-one presentations.

The standard annual investment managemeant fee schedule for separately managed institutional accounts is as follows: 0.75% of assets per annum for the first 5100 million, 0.70% for $100-5200 million, 0.65% for $200-
$500 million, and 0.60% for the halance over $500 million. Minimum AUM of 550 million.

The dispersion of the retums are measured by the spread of gross returns from individual portfolios within a composite. The dispersion of retums are measured by the percentiles of gross portfolio retums represented
within the composite.

The GIPS Total Firm AUM is calculated and shown on a quarterly basis.
Incomect Firm AUM values were previously published during 2018 and Q1 2019, due to inaccurate account reference data. The Firm AUM has been restated as follows: from USD 305,290.17mn to USD 275,420.02mn
at end 2017, and from USD 287 571.50mn to USD 253 946.01mn at end 2018.
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Important information

For professional investors and intermediaries only. This document should not be distributed to or relied upon by retail clients/investors.

The value of investments and the income from them can go down as well as up and investors may not get back the amount originally invested. Past performance contained in
this document is not a reliable indicator of future performance whilst any forecasts, projections and simulations contained herein should not be relied upon as an indication of
future results. Where overseas investments are held the rate of currency exchange may cause the value of such investments to go down as well as up. Investments in
emerging markets are by their nature higher risk and potentially more volatile than those inherent in some established markets. Economies in Emerging Markets generally are
heavily dependent upon international trade and, accordingly, have been and may continue to be affected adversely by trade barriers, exchange controls, managed adjustments
in relative currency values and other protectionist measures imposed or negotiated by the countries with which they trade. These economies also have been and may continue
to be affected adversely by economic conditions in the countries in which they trade. Mutual fund investments are subject to market risks, read all scheme related documents
carefully.

The contents of this document may not be reproduced or further distributed to any person or entity, whether in whole or in part, for any purpose. All non-authorised reproduction or use of
this document will be the responsibility of the user and may lead to legal proceedings. The material contained in this document is for general information purposes only and does not
constitute advice or a recommendation to buy or sell investments. Some of the statements contained in this document may be considered forward looking statements which provide current
expectations or forecasts of future events. Such forward looking statements are not guarantees of future performance or events and involve risks and uncertainties. Actual results may differ
materially from those described in such forward-looking statements as a result of various factors. We do not undertake any obligation to update the forward-looking statements contained
herein, or to update the reasons why actual results could differ from those projected in the forward-looking statements. This document has no contractual value and is not by any means
intended as a solicitation, nor a recommendation for the purchase or sale of any financial instrument in any jurisdiction in which such an offer is not lawful. The views and opinions expressed
herein are those of HSBC Global Asset Management and are subject to change at any time. These views may not necessarily indicate current portfolios' composition. Individual portfolios
managed by HSBC Global Asset Management primarily reflect individual clients' objectives, risk preferences, time horizon, and market liquidity.

We accept no responsibility for the accuracy and/or completeness of any third party information obtained from sources we believe to be reliable but which have not been independently
verified.

This document has not been reviewed by the Securities and Futures Commission.

HSBC Global Asset Management is the brand name for the asset management business of HSBC Group. The above communication is distributed in Hong Kong by HSBC Global Asset
Management (Hong Kong) Limited.

Copyright © HSBC Global Asset Management (Hong Kong) Limited 2020. All rights reserved. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on
any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written permission of HSBC Global Asset Management (Hong Kong) Limited.
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Disclaimer — HSBC Asset Management, India

Investors of Fund of Funds (FoF) scheme bear the recurring expenses of the scheme, in addition to the expenses of other schemes in which the FoF Scheme
makes investment. For further details on the expenses charged to the scheme, please refer to the Scheme Information Document.

This document has been prepared by HSBC Asset Management (India) Private Limited (HSBC) for information purposes only and should not be construed as
an offer or solicitation of an offer for purchase of any of the funds of HSBC Mutual Fund. All information contained in this document (including that sourced from
third parties), is obtained from sources HSBC, the third party believes to be reliable but which it has not independently verified and HSBC, the third party makes
no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy or completeness of such information. The information and
opinions contained within the document are based upon publicly available information and rates of taxation applicable at the time of publication, which are
subject to change from time to time. Expressions of opinion are those of HSBC only and are subject to change without notice. It does not have regard to specific
investment objectives, financial situation and the particular needs of any specific person who may receive this document. Investors should seek financial advice
regarding the appropriateness of investing in any securities or investment strategies that may have been discussed or recommended in this report and should
understand that the views regarding future prospects may or may not be realized. Neither this document nor the units of HSBC Mutual Fund have been
registered in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted or totally prohibited and accordingly, persons who come
into possession of this document are required to inform themselves about, and to observe, any such restrictions.

© Copyright. HSBC Asset Management (India) Private Limited 2020, ALL RIGHTS RESERVED.

HSBC Asset Management (India) Private Limited, 16, V.N. Road, Fort, Mumbai-400001
Email: hsbcmf@camsonline.com | Website: www.assetmanagement.hsbc.com/in

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
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