


https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4


3

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



4



5

▪

▪

▪

+1SD - 29.2x

-1SD - 20.6x

Average - 24.9x
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Overweight

▪ Electrical Equipment: Power T&D remains a theme with strong 

growth and  margins, not only in domestic markets but also exports, 

for most players

▪ Finance: Exposure to NBFCs driven by rate cuts, regulatory 

relaxations from RBI and higher exposure towards retail consumers

▪ Retailing: Prefer Platform over brick-and-mortar companies targeting 

customers, who prefer convenience and want multiple choices

▪ Industrial Manufacturing: Prefer companies backed by government 

policy push and initiatives    

Underweight

▪ Banks: Prefer NBFCs over mid-cap private/ public banks driven 

by rate cuts and regulatory relaxations from RBI

▪ Realty: Cyclically we could be closer to peak, hence, there 

could be some stagnation/ weakness

▪ Chemicals, Agrochemicals & Petrochemicals: Global 

uncertainty with respect to tariff, higher inventory levels and 

competitive intensity by China
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▪ Increase in Financials weight over past six months is driven by regulatory easing by RBI, rate cuts, CRR cuts, etc. Our exposure is through NBFCs (primarily 

consumer focused), Asset Management Companies and Exchanges.

▪ Industrials continue to be an overweight position, though we have reduced weights in 2025. Remain selective primarily in Power T&D and Defense plays.

▪ Information Technology weight increase in 2025 represents our overweight position in Industrial Manufacturing companies which is classified under IT under 

Bloomberg classification.



8

Information library - HSBC Mutual Fund India | HSBC Asset 
Management. 

Company name Portfolio weights (%) Benchmark weights (%) Active weights (bps)

https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=2
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=2
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Number of equity 
stocks *

51

Top 5 stocks weight (%)

18.80

Top 10 stocks weight 
(%)

35.17

Active Share (%)

73.77

Beta (Slope)2 

0.96

Sharpe Ratio1 | 2 

1.05

Standard Deviation (%)1

16.83

Portfolio Turnover 
(1 year)

0.89
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Market Cap (%) September 2025 October 2025

Mid Cap 71.3 70.6

Large Cap 18.6 15.6

Small Cap 8.8 10.7

Cash 1.3 3.2

We have been highlighting in past ‘Fund Lens’ releases that the increase in Mid Cap and Large Cap allocation 

since July 2025 has been due to SEBI’s semi-annual revision of market capitalization rather than any active 

increase in allocation. This is now normalizing in-line with long-term trends.
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₹

₹ ₹ ₹ ₹ ₹

https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/08b4a6d9-7523-403b-ad2a-e1d6eace21bb/performance-note-equity-hybrid-debt-global-funds-november-2025.pdf


13

₹

₹

₹

₹

₹

₹

₹

₹

https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/08b4a6d9-7523-403b-ad2a-e1d6eace21bb/performance-note-equity-hybrid-debt-global-funds-november-2025.pdf
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