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Category

Good consistent track record 

Cash generating businesses

Demonstrated better return 
ratios across various cycles

Lends stability to portfolio Key driver for portfolio Helps in looking out for new ideas

Equal weight to slight underweight Prefer high overweight Limited weights

Low risk Moderate risk Relatively higher risk

Large cap Large, Mid and Small cap Mid and Small cap

Good execution, gaining 
market share

Better products/operating metrics 

Agile management

Turnarounds - cyclical, change in
management

Themes – Import substitution / 
Manufacturing (Engineering 
companies), Digital, Fintech

Stable/ 
Leaders

High growth/ 
Challengers

Themes/ 
turnarounds

Characteristics

Role in portfolio

Stock weights

Risk

Market cap
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Information library - HSBC Mutual Fund India | HSBC Asset 
Management. 

Company name Portfolio weights (%) Benchmark weights (%) Active weights (bps)
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Number of equity 
stocks *

55

Top 5 stocks weight (%)

23.52

Top 10 stocks weight 
(%)

40.56

Active Share (%)

71.28

Beta (Slope)2 

0.99

Sharpe Ratio1 | 2 

1.04

Standard Deviation (%)1

19.94

Portfolio Turnover 
(1 year)

1.21
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The increase in Mid Cap and Large Cap allocation semi-annually has been due to SEBI’s 

semi-annual revision of market capitalization rather than any active increase in allocation. 

This normalizes over the next 2-3 months post the semi-annual revision.

Market Cap (%) April 2025 March 2026 April 2026

Mid Cap 66.1 66.4 69.5

Large Cap 18.3 17.5 12.4

Small Cap 14.4 14.9 16.8

Cash 1.2 1.1 1.4
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/97379929-84f9-4b15-878c-577175039351/performance-note-equity-hybrid-debt-global-funds-may-2026.pdf
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