
Details of Votes cast during the quarter ended March 2016 of the Financial year 2015-16

MEETING 

DATE
COMPANY NAME

TYPE OF MEETING 

(AGM/EGM)
PROPOSAL BY PROPOSAL'S DESCRIPTION 

INVESTEE COMPANY'S 

MANAGEMENT 

RECOMMENDATION

VOTE (FOR/ 

AGAINST/ 

ABSTAIN)

REASON SUPPORTING THE VOTE DECISION

 01-Apr-16 DR. REDDY'S LABORATORIES POSTAL BALLOT MANAGEMENT APPROVE SHARE REPURCHASE PROGRAM FOR FOR
A vote FOR this resolution is warranted given the provisions on size and duration for the 

share buyback are within acceptable limits.

 08-Apr-16 HINDUSTAN MEDIA VENTURES LTD COURT CONVENED MEETING MANAGEMENT APPROVE SCHEME OF ARRANGEMENT FOR FOR

The proposed demerger would create a separate, focused entity to take advantage in the 

digital media segment and pursue the growth of the multi-media content business. The 

company would continue to participate in the growth prospects of the demerged 

undertaking through equity shares in the enlarged HT Digitals Stream Ltd.The consideration 

is based on the fair value of demerged undertaking as appraised by the independent valuer 

and is deemed fair by a merchant banker. 

 09-Apr-16 JINDAL SAW LIMITED COURT CONVENED MEETING MANAGEMENT APPROVE SCHEME OF ARRANGEMENT FOR FOR

The proposed demerger would rationalize the group's businesses resulting in operational 

efficiencies and greater focus, and enable independent entities to pursue growth of the 

infrastructure businesses. The proposal would provide the company's shareholders direct 

participation on the demerged undertaking through equity shares in the resulting company 

in proportion to their shareholdings in the company. The merger of JITFS into JITFW would 

consolidate the waterways operation. The consideration is based on the share exchange 

ratio recommended by an independent valuer and is deemed fair by a merchant banker.

 10-Apr-16 HINDUSTAN MEDIA VENTURES LTD POSTAL BALLOT MANAGEMENT APPROVE SCHEME OF ARRANGEMENT FOR FOR

The proposed demerger would create a separate, focused entity to take advantage in the 

digital media segment and pursue the growth of the multi-media content business. The 

company would continue to participate in the growth prospects of the demerged 

undertaking through equity shares in the enlarged HT Digitals Stream Ltd.The consideration 

is based on the fair value of demerged undertaking as appraised by the independent valuer 

and is deemed fair by a merchant banker. 

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements. 

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE FINAL DIVIDEND FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT REAPPOINT VIJAY KUMAR SHARMA AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE S R B C & CO LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted. 

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT APPOINT ERIC OLSEN AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT APPOINT CHRISTOF HASSIG AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT APPOINT MARTIN KRIEGNER AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT AUTHORIZE BOARD TO FIX REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 13-Apr-16 ACC LTD. ANNUAL GENERAL METING MANAGEMENT ADOPT NEW ARTICLES OF ASSOCIATION FOR FOR
A vote FOR this resolution is warranted given the proposal would render the company's 

articles updated and ensure compliance to the prevailing laws.

 21-Apr-16 ARVIND INFRASTRUCTURE LTD
EXTRA ORDINARY GENERAL 

METING
MANAGEMENT

APPROVE ISSUANCE OF WARRANTS CONVERTIBLE INTO EQUITY SHARES TO 

PROMOTERS
FOR FOR

The proposal would enable the company to raise the necessary funds to meet the capital 

requirements of its ongoing projects and the pricing is deemed fair 

 21-Apr-16 ARVIND INFRASTRUCTURE LTD
EXTRA ORDINARY GENERAL 

METING
MANAGEMENT

INCREASE AUTHORIZED SHARE CAPITAL AND AMEND MEMORANDUM OF 

ASSOCIATION
FOR FOR

The proposal would enable the company to raise the necessary funds to meet the capital 

requirements of its ongoing projects and the pricing is deemed fair 

 22-Apr-16 ICICI BANK LIMITED POSTAL BALLOT MANAGEMENT REELECT M.K. SHARMA AS DIRECTOR FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 22-Apr-16 ICICI BANK LIMITED POSTAL BALLOT MANAGEMENT
APPROVE APPOINTMENT AND REMUNERATION OF M.K. SHARMA AS INDEPENDENT 

NON EXECUTIVE CHAIRMAN
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 22-Apr-16 ICICI BANK LIMITED POSTAL BALLOT MANAGEMENT ELECT VISHAKHA MULYE AS DIRECTOR FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 22-Apr-16 ICICI BANK LIMITED POSTAL BALLOT MANAGEMENT
APPROVE APPOINTMENT AND REMUNERATION OF VISHAKHA MULYE AS  

EXECUTIVE DIRECTOR
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 22-Apr-16 ICICI BANK LIMITED POSTAL BALLOT MANAGEMENT AMEND EMPLOYEES STOCK OPTION SCHEME FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008



 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements. 

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDEND PAYMENT FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal.

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT REELECT AVINASHI GANDHI AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT REELECT DIETMAR HEINRICH AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT
APPROVE BSR & CO. LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted. 

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT
APPROVE ON MATERIAL RELATED PARTY TRANSACTIONS WITH SCHAEFFLER 

TECHNOLOGIES AG & CO. KG
FOR FOR

A vote FOR this resolution is warranted despite the limited disclosure as these are operating 

transactions within the ordinary course of business at arms-length, and may be necessary to 

carry out the company's operations.

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 27-Apr-16 FAG BEARINGS INDIA LTD ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF NON-EXECUTIVE DIRECTORS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the company's remuneration practices.

 29-Apr-16 TORRENT PHARMACEUTICALS LTD POSTAL BALLOT MANAGEMENT
APPROVE ISSUANCE OF EQUITY OR EQUITY-LINKED SECURITIES WITHOUT 

PREEMPTIVE RIGHTS UNDER QUALIFIED INSTITUTIONS PLACEMENT
FOR FOR

A vote FOR this resolution is warranted given that the potential dilution of this issuance 

request is considered reasonable. 

 29-Apr-16 TORRENT PHARMACEUTICALS LTD POSTAL BALLOT MANAGEMENT
APPROVE ISSUANCE OF REDEEMABLE NON-CONVERTIBLE DEBENTURES/BONDS BY 

WAY OF PRIVATE PLACEMENT
FOR FOR

This will provide flexibility for the company management in structuring borrowings / 

sources of capital in an optimal manner.

 30-Apr-16
NATIONAL BUILDINGS 

CONSTRUCTION CORP. LTD
POSTAL BALLOT MANAGEMENT APPROVE STOCK SPLIT FOR FOR

A vote FOR this resolution is warranted given the proposal may improve the marketability 

and liquidity of the company's shares and would have no material economic impact on 

shareholders.

 30-Apr-16
NATIONAL BUILDINGS 

CONSTRUCTION CORP. LTD
POSTAL BALLOT MANAGEMENT AMEND MEMORANDUM OF ASSOCIATION TO REFLECT CHANGES IN CAPITAL FOR FOR

The authorized share capital of the company would increase  to reflect the above stock split 

proposal. Consequently, the capital clauses in the company's memorandum and articles of 

association shall be amended to reflect the changes in the company's authorized share 

capital.

 30-Apr-16
NATIONAL BUILDINGS 

CONSTRUCTION CORP. LTD
POSTAL BALLOT MANAGEMENT

CHANGE COMPANY NAME AND AMEND MEMORANDUM OF ASSOCIATION AND 

ARTICLES OF ASSOCIATION
FOR FOR

A vote FOR this resolution is warranted given the proposed name change would reflect the 

business activities of the company. This is a non-contentious request that is not expected to 

have adverse effects on shareholder value. 

 03-May-16 UNITED BANK OF INDIA POSTAL BALLOT MANAGEMENT APPROVE ISSUANCE OF EQUITY SHARES TO THE GOVERNMENT OF INDIA FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-May-16 AXIS BANK LTD. POSTAL BALLOT MANAGEMENT
APPROVE REAPPOINTMENT AND REMUNERATION OF SANJIV MISRA AS NON-

EXECUTIVE CHAIRMAN
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-May-16 AXIS BANK LTD. POSTAL BALLOT MANAGEMENT ADOPT NEW ARTICLES OF ASSOCIATION FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 19-May-16 GAMMON INDIA LIMITED POSTAL BALLOT MANAGEMENT APPROVE OPTION TO CONVERT LOANS INTO SHARES TO DBS BANK FOR FOR

A vote FOR this resolution is warranted given that the proposals would facilitate the 

restructuring of the company's debt, which would address the company's liquidity 

problems.

 19-May-16 GAMMON INDIA LIMITED POSTAL BALLOT MANAGEMENT AMEND BUSINESS TRANSFER AGREEMENT WITH TRANSRAIL LIGHTING LTD. FOR FOR
A vote FOR this resolution is warranted given that the amendment is part of the company's 

debt restructuring process.

 19-May-16 GAMMON INDIA LIMITED POSTAL BALLOT MANAGEMENT
AMEND INVESTMENT AGREEMENT WITH BILAV SOFTWARE PTE. LTD. AND 

TRANSRAIL LIGHTING LTD.
FOR FOR

A vote FOR this resolution is warranted given that the amendment is part of the company's 

debt restructuring process.

 19-May-16 GAMMON INDIA LIMITED POSTAL BALLOT MANAGEMENT APPROVE PLEDGING OF ASSETS FOR DEBT FOR FOR

A vote FOR this resolution is warranted given that the proposed financial assistance would 

only be valid until the business transfer exercise of the company is completed and approved 

by the Court.

 19-May-16 GAMMON INDIA LIMITED POSTAL BALLOT MANAGEMENT APPROVE CORPORATE GUARANTEE TO  THE LENDERS OF TRANSRAIL LIGHTING LTD. FOR FOR

A vote FOR this resolution is warranted given that the proposed financial assistance would 

only be valid until the business transfer exercise of the company is completed and approved 

by the Court.

 19-May-16 GAMMON INDIA LIMITED POSTAL BALLOT MANAGEMENT APPROVE DIVESTMENT OF SHARES IN GAMMON INFRASTRUCTURE LTD. FOR FOR

 The proposed sale would enable the company to monetize its assets and use the proceeds 

to repay its loans and also the sale price will be based on the price prevailing on the date of 

sale.

 24-May-16 ASIAN PAINTS LTD. POSTAL BALLOT MANAGEMENT
APPROVE KEEPING OF REGISTER OF MEMBERS, DOCUMENTS, AND CERTIFICATES 

AT THE OFFICE OF TSR DARASHAW LTD., REGISTRAR AND TRANSFER AGENT
FOR FOR A vote FOR this resolution is warranted given the proposal is of administrative in nature.

 31-May-16
BHARAT PETROLEUM 

CORPORATION LTD.
POSTAL BALLOT MANAGEMENT APPROVE INCREASE IN LIMIT ON FOREIGN SHAREHOLDINGS FOR FOR

A vote FOR this resolution is warranted given the proposal would facilitate increased 

participation by foreign groups in the company.

 04-Jun-16 YES BANK LIMITED POSTAL BALLOT MANAGEMENT
INCREASE AUTHORIZED SHARE CAPITAL AND AMEND MEMORANDUM OF 

ASSOCIATION
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 04-Jun-16 YES BANK LIMITED POSTAL BALLOT MANAGEMENT
AMEND MAIN OBJECTS AND OTHER CLAUSES OF THE MEMORANDUM OF 

ASSOCIATION
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 04-Jun-16 YES BANK LIMITED POSTAL BALLOT MANAGEMENT AMEND ARTICLES OF ASSOCIATION FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008



 06-Jun-16 SKS MICROFINANCE LTD. POSTAL BALLOT MANAGEMENT
CHANGE COMPANY NAME AND AMEND MEMORANDUM OF ASSOCIATION TO 

REFLECT CHANGE IN COMPANY NAME
FOR FOR

A vote FOR this resolution is warranted given the proposed name change is a part of the 

company's branding exercise

 06-Jun-16 RELIANCE INFRASTRUCTURE LTD. COURT CONVENED MEETING MANAGEMENT APPROVE SCHEME OF ARRANGEMENT FOR FOR

The proposed demerger would rationalize the group's businesses resulting in operational 

efficiencies and greater focus, and enable independent entities to pursue growth of the 

Demerged Undertakings. Also, the proposed transfer of the Demerged Undertakings is not 

expected to have any material economic impact to the company given the Demerged 

Undertakings will be transferred to a wholly owned subsidiary.

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT AUTHORIZE ISSUANCE OF NON-CONVERTIBLE DEBENTURES FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDEND PAYMENT FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT REELECT M. R. SRINIVASAN AS DIRECTOR FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT
APPROVE B.S.R. & CO. LLP. AS AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT ELECT AJAI KUMAR AS DIRECTOR FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT ELECT ASHOK CHAWLA AS INDEPENDENT DIRECTOR FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT
APPROVE REVISION OF REMUNERATION OF RADHA SINGH, NON-EXECUTIVE 

CHAIRPERSON
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE COMMISSION REMUNERATION FOR NON-EXECUTIVE DIRECTORS FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 07-Jun-16 YES BANK LIMITED ANNUAL GENERAL METING MANAGEMENT
APPROVE ISSUANCE OF EQUITY OR EQUITY-LINKED SECURITIES WITHOUT 

PREEMPTIVE RIGHTS
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 17-Jun-16 TATA CONSULTANCY SERVICES LTD. ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements. 

 17-Jun-16 TATA CONSULTANCY SERVICES LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE INTERIM DIVIDEND AND DECLARE FINAL DIVIDEND FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal.

 17-Jun-16 TATA CONSULTANCY SERVICES LTD. ANNUAL GENERAL METING MANAGEMENT REELECT ISHAAT HUSSAIN AS DIRECTOR FOR FOR
A vote FOR  this proposal is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics.

 17-Jun-16 TATA CONSULTANCY SERVICES LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE DELOITTE HASKINS & SELLS LLP AS AUDITORS AND AUTHORIZE BOARD TO 

FIX THEIR REMUNERATION
FOR FOR

A vote FOR these proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted

 17-Jun-16 TATA CONSULTANCY SERVICES LTD. ANNUAL GENERAL METING MANAGEMENT
APPOINT BRANCH AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR FOR

A vote FOR these proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted

 18-Jun-16 EICHER MOTORS LIMITED ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements.

 18-Jun-16 EICHER MOTORS LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE INTERIM DIVIDEND FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal.

 18-Jun-16 EICHER MOTORS LIMITED ANNUAL GENERAL METING MANAGEMENT
APPROVE DELOITTE HASKINS & SELLS AS AUDITORS AND AUTHORIZE BOARD TO FIX 

THEIR REMUNERATION
FOR FOR

A vote FOR these proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted

 18-Jun-16 EICHER MOTORS LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE REAPPOINTMENT OF SIDDHARTHA LAL AS MANAGING DIRECTOR FOR FOR
A vote FOR the reappointment of Siddhartha Lal as managing director is warranted given 

the absence of any known issues concerning the executive.

 18-Jun-16 EICHER MOTORS LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF SIDDHARTHA LAL AS MANAGING DIRECTOR FOR FOR

A vote FOR this resolution is warranted given the absence of any known issues concerning 

the company's remuneration practices. The proposed remuneration is considered 

reasonable when compared with other similar sized firms.

 18-Jun-16 INFOSYS LTD. ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements.

 18-Jun-16 INFOSYS LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDEND PAYMENT FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 18-Jun-16 INFOSYS LTD. ANNUAL GENERAL METING MANAGEMENT ELECT VISHAL SIKKA AS DIRECTOR FOR FOR
A vote FOR Vishal Sikka is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 18-Jun-16 INFOSYS LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE B S R & CO. LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 21-Jun-16 JAGRAN PRAKASHAN LTD. POSTAL BALLOT MANAGEMENT APPROVE SCHEME OF ARRANGEMENT FOR FOR

The merger / demerger transactions would lead to simplification of the ownership 

structure, effective consolidation of the radio businesses under a unified structure and 

related synergies. The valuation paid for acquiring SPML appear reasonable.



 27-Jun-16 ITC LTD. POSTAL BALLOT MANAGEMENT INCREASE AUTHORIZED SHARE CAPITAL FOR FOR
A vote FOR this resolutions is warranted given the capital increase is within a reasonable 

range.

 27-Jun-16 ITC LTD. POSTAL BALLOT MANAGEMENT AMEND ARTICLES OF ASSOCIATION TO REFLECT CHANGES IN CAPITAL FOR FOR
A vote FOR this resolutions is warranted given the capital increase is within a reasonable 

range.

 27-Jun-16 ITC LTD. POSTAL BALLOT MANAGEMENT APPROVE BONUS ISSUE FOR FOR
A vote FOR this resolution is warranted given the bonus issue would increase the liquidity of 

the company's shares.

 28-Jun-16 UNITED BANK OF INDIA ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR ABSTAIN
HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 28-Jun-16 UNITED BANK OF INDIA ANNUAL GENERAL METING MANAGEMENT
APPROVE ISSUANCE OF EQUITY OR EQUITY-LINKED SECURITIES WITHOUT 

PREEMPTIVE RIGHTS
FOR ABSTAIN

HSBC MF will not exercise voting rights in the stocks of the banking companies in India in 

accordance with the RBI approval letter dated May 23, 2008

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements. 

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDEND FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal.

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT REELECT MAHENDRA CHOKSI AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT REELECT MALAV DANI AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE B S R & CO., LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE DELOITTE HASKINS & SELLS LLP AS AUDITORS AND AUTHORIZE BOARD TO 

FIX THEIR REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 28-Jun-16 ASIAN PAINTS LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements. 

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDEND FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT REELECT SUJATA PRASAD AS DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT
APPROVE S.R. BATLIBOI & CO. LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX 

THEIR REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT ELECT SUDHIR KAMAR AS INDEPENDENT DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and the company's board and committee dynamics

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT APPROVE EXTENSION OF TENURE OF AKHILESH JOSHI AS EXECUTIVE DIRECTOR FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and his remuneration.

 28-Jun-16 HINDUSTAN ZINC LTD ANNUAL GENERAL METING MANAGEMENT
APPROVE APPOINTMENT AND REMUNERATION OF SUNIL DUGGAL AS CEO & 

EXECUTIVE DIRECTOR
FOR FOR

A vote FOR this resolution is warranted given the absence of any known issues concerning 

the nominee and his remuneration.

 28-Jun-16 SUPREME INDUSTRIES LIMITED ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements.

 28-Jun-16 SUPREME INDUSTRIES LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE INTERIM DIVIDEND PAYMENT FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 28-Jun-16 SUPREME INDUSTRIES LIMITED ANNUAL GENERAL METING MANAGEMENT REEECT BAJRANGLAL SURUJMAL TAPARIA AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 28-Jun-16 SUPREME INDUSTRIES LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE AUDITORS AND AUTHORIZE BOARD TO FIX THEIR REMUNERATION FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 28-Jun-16 SUPREME INDUSTRIES LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements.

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDENDS FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT REELECT KALYAN BANERJEE AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT REELECT RAJNIKANT DEVIDAS SHROFF AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT
APPROVE S R B C & CO LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX THEIR 

REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.



 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT ELECT VASANT PRAKASH GANDHI AS INDEPENDENT DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 29-Jun-16 UPL LIMITED ANNUAL GENERAL METING MANAGEMENT AUTHORIZE ISSUANCE OF NON-CONVERTIBLE DEBENTURES FOR FOR
A vote FOR this resolution is warranted given that the potential increase in debt is within a 

reasonable range.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE DIVIDENDS FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT REELECT MANISH SANGHI AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE S. R. BATLIBOI & CO. LLP AS AUDITORS AND AUTHORIZE BOARD TO FIX 

THEIR REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE REAPPOINTMENT AND REMUNERATION OF ADITYA VIKRAM SOMANI AS 

EXECUTIVE DIRECTOR DESIGNATED AS CHAIRMAN
FOR FOR

A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT
APPROVE REAPPOINTMENT AND REMUNERATION OF MANISH SANGHI AS 

MANAGING DIRECTOR
FOR FOR

A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT ELECT M.L. GUPTA AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.

 29-Jun-16 EVEREST INDUSTRIES LTD. ANNUAL GENERAL METING MANAGEMENT APPROVE STOCK OPTION PLAN GRANTS TO EMPLOYEES OF THE COMPANY FOR FOR

Stock Option plan is a good way to retain & motivate employees. Taking into account the 

limit under proposed ESOP 2016 and the overhang from the existing plans, the total dilution  

is considered reasonable

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. COURT CONVENED MEETING MANAGEMENT APPROVE SCHEME OF ARRANGEMENT FOR FOR
A vote FOR this resolution is warranted given the proposal would give the company 

flexibility to utilize the excess of general reserves and reward shareholders.

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT ACCEPT FINANCIAL STATEMENTS AND STATUTORY REPORTS FOR FOR
A vote FOR this resolution is warranted given the absence of any known issues surrounding 

the company's financial statements.

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT APPROVE INTERIM DIVIDEND AND FINAL DIVIDEND FOR FOR A vote FOR this resolution is warranted because this is a routine dividend proposal. 

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT REELECT HARISH MANWANI AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT REELECT PRADEEP BANERJEE AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT REELECT P.B. BALAJI AS DIRECTOR FOR FOR
A vote FOR the nominee is warranted given the absence of any known issues concerning the 

nominee and the company's board and committee dynamics.

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT
APPROVE B S R & CO. LLP, AS STATUTORY AUDITORS AND AUTHORIZE BOARD TO 

FIX THEIR REMUNERATION
FOR FOR

A vote FOR this proposal is warranted given the absence of any known issues concerning 

the auditors, their remuneration, and the way the audit was conducted.

 30-Jun-16 HINDUSTAN UNILEVER LIMITED. ANNUAL GENERAL METING MANAGEMENT APPROVE REMUNERATION OF COST AUDITORS FOR FOR
A vote FOR this proposal is warranted given the absence of any known issues concerning 

the cost auditors and their remuneration.


