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10 Year Avg 20.9x
10 Year Avg: 2.9x
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Indicators Feb-26 Jan-26 Dec-25 Nov-25 Oct-25 Sep-25 Aug-25 Jul-25 Jun-25 May-25 Apr-25 Mar-25 Feb-25

Currency in circulation (Rs billion) 40445 39800 39079 38512 38184 38071 38097 38147 38427 38344 37762 36997 36444

Repo rate 5.25% 5.25% 5.25% 5.50% 5.50% 5.50% 5.50% 5.50% 5.50% 6.00% 6.00% 6.25% 6.25%

10-year G-sec yield 6.66% 6.70% 6.60% 6.54% 6.53% 6.57% 6.59% 6.38% 6.32% 6.27% 6.36% 6.58% 6.72%

Call rate 5.12% 4.80% 4.85% 5.50% 5.10% 5.00% 5.45% 4.95% 5.25% 5.75% 6.00% 7.00% 6.50%

Forex reserves ($ billion; mthly. avg.) 722 696 692 689 699 701 693 698 699 689 682 658 638

GDP NA NA

Fiscal deficit (Rs billion) NA 1255.65 -1208.29 1515.27 2520.21 -250.3 1297.37 1876.84 2675.69 -1731.69 1863.32 2304.18 1773.1

Gross Tax Collections (Rs crore) NA 257532 647837 222,040 249,036 521,391 251,053 223,901 353,778 243,753 271,478 590,999               219,870 

IIP, %y/y NA 4.80% 8.00% 7.20% 0.50% 4.60% 4.10% 4.30% 1.50% 1.20% 2.70% 3.90% 2.90%

Exports, $ billion NA 36.56 38.51 38.13 34.38 36.38 35.1 37.24 35.14 38.73 38.49 41.97 36.91

Imports, $ billion NA 71.24 63.55 62.66 76.06 68.53 61.59 64.59 53.92 60.61 64.91 63.51 50.96

Manufacturing PMI 56.9 55.4 55.0 56.6 59.2 57.7 59.3 59.1 58.4 57.6 58.2 58.1 56.3

Services PMI 58.1 58.5 58.0 59.8 58.9 60.9 62.9 60.5 60.4 58.8 58.7 58.5 59.0

GST collections (Rs crore) 183,609 193,384 174,550 170,276 195,936 189,017 186,315 195,735 184,597 201,050           236,716              196,141               183,646 

CPI inflation, % y/y NA 2.75% 1.33% 0.71% 0.25% 1.44% 2.07% 1.61% 2.10% 2.82% 3.16% 3.34% 3.61%

WPI inflation, % y/y NA 1.81% 0.83% -0.32% -1.02% 0.13% 0.52% -0.58% -0.19% 0.39% 0.85% 2.05% 2.38%

India crude oil import (mbpd) NA 21.094 21.585 21.24 20.9 19.9 19.6 18.9 20.3 21.3 21.0 22.7 19.1

Auto – Passenger vehicles NA 12.20% 27.90% 18.6% 16.5% 0.20% -6.90% 2.30% -6.80% -0.70% 3.40% 2.4% 2.4%

Auto – Two-wheelers NA 26.20% 39.40% 21.2% 2.15% 6.66% 7.14% 8.70% -3.40% 2.20% -16.70% 11.4% -9.0%

Auto – Commercial vehicles NA 27.30% 28.00% 24.2% 9.87% 25.67% 3.75% 4.60% -6.00% -1.00% -2.10% -1.0% -3.3%

Auto – Tractors NA 43.00% 37.10% 30.1% 14.84% 45.39% 28.30% 8.00% 10.50% 9.10% 7.70% 25.4% 13.6%

Banks – Deposit growth 10.90% 9.60% 9.40% 10.20% 9.50% 9.50% 10.10% 10.10% 10.40% 10.00% 10.20% 10.60% 10.60%

Banks – Credit growth 13.70% 9.20% 12.00% 11.40% 11.40% 10.40% 10.20% 9.80% 9.60% 9.80% 10.30% 11.80% 11.30%

Infra – Coal NA 3.10% 3.60% 2.10% -8.50% -1.20% 11.40% -12.30% -6.80% 2.80% 3.5% 1.6% 1.7%

Infra – Electricity NA 3.80% 6.30% -1.50% -6.90% 3.10% 4.10% 3.70% -1.20% -4.70% 1.70% 7.50% 3.6%

Infra – Steel NA 9.90% 10.10% 6.70% 5.90% 14.40% 13.60% 16.60% 9.70% 7.40% 4.40% 8.70% 6.9%

Infra – Cement NA 10.70% 13.70% 14.60% 5.20% 5.00% 5.40% 11.60% 8.20% 9.70% 6.30% 12.20% 10.8%
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