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Overweight

▪ Textiles & Apparels: Quality companies impacted by tariff reasons. Bilateral 

treaties with UK, EU and US should benefit these companies.

▪ Banks: Overweight PSU and Mid cap Private Banks due to strong credit 

growth, improving NIMs and stable asset quality

▪ Industrial Products and Fertilizers & Agrochemicals: Stock specific triggers

▪ Non-ferrous Metals: Higher aluminum prices and supply-demand mismatch 

should result in earnings upgrades 

Underweight

▪ Pharmaceuticals & Biotechnology: Underweight generics and hospitals/ 

diagnostics due to lack of value plays.

▪ Retailing: No value orientation in brick and mortar or platform companies

▪ Telecom: Larger weights in the industry have seen significant valuation re-

rating on strong earnings and cash flow growth

▪ Automobiles and Auto Components: Strong rally post the GST cuts has 

resulted in consistent reduction in weights over the past six months
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▪ Marginal reduction in Financials weight in March 2026 on account of profit booking in some PSU banks

▪ Increase in Materials weight in 2026 due to higher exposure to steel and aluminum companies on account of supply chain issues and rising commodity costs

▪ Reduction in Consumer Discretionary in 2026 due to lowering weights in Automobile OEMs on account of some of these stocks moving out of ‘value’ bucket
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Number of equity 
stocks

77

Top 5 stocks weight (%)

17.61

Top 10 stocks weight 
(%)

30.46

Active Share (%)

66.90

Beta (Slope)2 

0.99

Sharpe Ratio1 | 2 

0.74

Standard Deviation (%)1

15.70

Portfolio Turnover 
(1 year)

0.30
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45.8 44.8 42.5

15.3 22.4 22.6

36.7 27.5 27.9

2.3 5.4 7.1
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₹ ₹ ₹ ₹ ₹

₹

https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/2c776643-d55e-4d0b-a511-6ab56536900f/performance-note-equity-hybrid-debt-global-funds-april-2026.pdf
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