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Segments (INR Bn) FY22 FY23RE FY24BE
FY24BE vs FY23RE 

(%)

Atomic Energy 153 131 160 22%

Defence 1,448 1,580 1,714 8%

Food and Public Distribution 12 26 20 -23%

Housing and Urban Development 259 237 260 10%

Petroleum and Natural Gas 3 - 355 

Railways 1,173 1,591 2,400 51%

Road Transport and Highways 1,133 2,063 2,586 25%

Telecommunications 33 372 617 66%

Others 1,714 1,282 1,898 48%

Budgetary Capital Expenditure 5,929 7,283 10,010 37%

Capitalization of BSNL — (333) (529) 

Capital grant to OMCs — — (300) 

Adjusted Budgetary Capital xpenditure 5,929 6,950 9,180 32%

IEBR 4,376 4,011 4,877 

FCI Adjustment (609) (550) (1,450) 

Total Adj. CAPEX 9,696 10,411 12,608 21%
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This document has been prepared by HSBC Asset Management (India) Private Limited (HSBC) for information purposes only with an intent to provide market overview and should not be 

construed as an offer or solicitation of an offer for purchase of any of the funds of HSBC Mutual Fund. All information conta ined in this document (including that sourced from third parties), is 

obtained from sources, which HSBC/ third party, believes to be reliable but which it has not been independently verified by HSBC/ the third party. Further,  HSBC/ the third party makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy or completeness of such information. The information and opinions contained within the 

document are based upon publicly available information and rates of taxation applicable at the time of publication, which are subject to change from time to time. Expressions of opinion are 

those of HSBC only and are subject to change without any prior intimation or notice. It does not have regard to specific investment objectives, financial situation and the particular needs of 

any specific person who may receive this document. Investors should seek financial advice regarding the appropriateness of investing in any securities or investment strategies that may 

have been discussed or recommended in this report and should understand that the views regarding future prospects may or may not be realized. Neither this document nor the units of 

HSBC Mutual Fund have been registered in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted or totally prohibited and accordingly, persons who 

come into possession of this document are required to inform themselves about, and to observe, any such restrictions. .

This document is intended only for those who access it from within India and approved for distribution in Indian jurisdiction only. Distribution of this document to anyone (including investors, 

prospective investors or distributors) who are located outside India or foreign nationals residing in India, is strictly prohibited. Neither this document nor the units of HSBC Mutual Fund have 

been registered under Securities law/Regulations in any foreign jurisdiction. The distribution of this document in certain jurisdictions may be unlawful or restricted or totally prohibited and 

accordingly, persons who come into possession of this document are required to inform themselves about, and to observe, any such restrictions. If any person chooses to access this 

document from a jurisdiction other than India, then such person do so at his/her own risk and HSBC and its group companies wi ll not be liable for any breach of local law or regulation that 

such person commits as a result of doing so.

© Copyright. HSBC Asset Management (India) Private Limited 2023, ALL RIGHTS RESERVED. 

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3, Western Express Highway, Goregaon (East), Mumbai – 400 063, India. 

Email: investor.line@mutualfunds.hsbc.co.in | Website: www.assetmanagement.hsbc.co.in
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