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¢ Investments in Government Securities and T-Bills” risk

A Returns and risk commensurate with CRISIL-IBX Gilt Index - June 2027, subject to tracking errors.
* Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Potential Risk Class

Credit Risk —» Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)
Interest Rate Risk ¢
Relatively Low (Class I) O

Moderate (Class Il)
Relatively High (Class 111 Al - ]

A Scheme with Relatively High interest rate risk and Relatively Low credit risk.

Product labelling assigned during the NFO is based on internal assessment of the scheme characteristics or model portfolio and the same may vary post NFO when the actual investments are
made. Potential Risk Class ('PRC') matrix indicates the maximum interest rate risk (measured by Macaulay Duration of the scheme) and maximum credit risk (measured by Credit Risk Value of the
scheme) the fund manager can take in the scheme. PRC matrix classification is done in accordance with and subject to the methodology/guidelines prescribed by SEBI to help investors take
informed decision based on the maximum interest rate risk and maximum credit risk the fund manager can take in the scheme, as depicted in the PRC matrix.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
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How to read
Factsheet

Application
Amount for
Fresh
Subscription

AUM

Benchmark

Beta

Exit Load

Entry Load

Note

Fund
Manager

Holdings

This is the minimum investment amount for a new
investor in a mutual fund scheme,

AUM or Assets Under Management refers to the
recent updated cumulative market value of
investments managed by a mutual fund or any
investment firm.

A group of securities, usually a market index, whose
performance is used as a standard or benchmark to
measure invesment performance of mutual funds,
among other investments. Some typical benchmarks
include the Nifty, Sensex, BSE200, BSE500, 10-Year
Gsec.

Beta is a measure of an investment'’s volatility
vis-a-vis the market. Beta of less than 1 means that
the security will be less volatile than the market. A
beta of greater than 1 implies that the security’s price
will be more volatile than the market.

Exit load is charged at the time an investor redeems
the units of a mutual fund. The exit load is deducted
from the prevailing NAV at the time of redemption.
For instance, if the NAV is 100 and the exit load is
1%, the redemption price would be 399 per unit.

Amutual fund may have a sales charge or load at the
time of entry and/or exit to compensate the
distributor/agent. Entry load is charged at the time an
investor purchases the units of a mutual fund. The
entry load is added to the prevailing NAV at the time
of investment. For instance, if the NAVis *100 and the
entry load is 1%, the investor will enter the fund at
%101,

SEBI, vide circular dated June 30, 2009 has abolished
entry loan and mandated that the upfront commission
to distributors will be paid by the investor directly to
the distributor, based on his assessment of various
factors including the services rendered by the
distributor.

An employee of the asset management company
such as a mutual fund or life insurer, who manages
investments of the scheme. He is usually part of a
larger team of fund managers and research analysts.

The holdings or the portfolio is a mutual fund's latest
or updated reported statement of investments/
securities. These are usually displayed in terms of
percentage to net assets or the rupee value or both.
The objective is to give investors an idea of where
their money is being invested by the fund manager.

Minimum
Additional
Amount

NAV

Nature of
Scheme

Rating
Profile

Sharpe
Ratio

SIP

Standard
Deviation

Yield to
Maturity

Tracking
Difference

This is the minimum investment amount for an
existing investor in a mutual fund scheme. Modified
Duration: Modified duration is the price sensitivity and
the percentage change in price for a unit change in
yield.

The NAV or the Net Asset Value is the total asset
value per unit of the mutual fund after deducting all
related and permissible expenses. The NAV is
calculated at the end of every business day. It is the
value at which the investor enters or exits the mutual
fund.

The investment objective and underlying investments
determine the nature of the mutual fund scheme. For
instance, a mutual fund that aims at generating
capital appreciation by investing in stock markets is
an equity fund or growth fund. Likewise, a mutual
fund that aims at capital preservation by investing in
debt markets is a debt fund or income fund. Each of
these categories may have sub-categories.

Mutual funds invest in securities after evaluating their
creditworthiness as disclosed by the ratings. A
depiction of the mutual fund in various investments
based on their ratings becomes the rating profile of
the fundTypically, this is a feature of debt funds.

The Sharpe Ratio, named after its founder, the Nobel
Laureate William Sharpe, is a measure of
risk-adjusted returns. It is calculated using standard
deviation and excess return to determine reward per
unit of risk.

SIP or Systematic Investment Plan works on the
principle of making periodic investments of a fixed
sum. It works similar to a recurring bank deposit. For
instance, an investormay opt for an SIPthat invests
500 every 15 of the month in an equity fund for a
period of three years.

Standard deviation is a statistical measure of the
range of an investment's performance. \When a
mutual fund has a high standard deviation, its means
its range of performance is wide, implying greater
volatility.

The Yield to Maturity or the YTM is the rate of return
anticipated on a bond if held until maturityYTM is
expressed as an annual rate. The YTM factors in the
bond’s current market price, par value, coupon
interest rate and time to maturity.

Tracking Difference is the annualized difference of

daily returns between the index and the NAV of the
Index Fund.
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CEQO speak

The calendar year 2023 so far has been volatile for the Indian equity markets and relatively underperformed compared to
the global markets. Range of factors seem to have had the effect on our markets- some global and some domestic. Despite
concerns, some sectors like IT and Auto have done well so far in this year. Average Assets Under Management (AAUM) of
Indian Mutual Fund Industry for the month of January 2023 stood at ¥ 40,80,311 crore.

Systematic Investment Plans (SIP) inflow has kept growing which strengthens the fundamental belief in the markets
through regular investments and it is heartening to see the continued trust that the retail investors have been putting in the
Indian Mutual Fund industry month on month.

On the debt side, the overall outlook is tilted towards expectations in further rate hikes.

As Indians we are traditionally brought up as savers and have traditionally been investing into guaranteed return products
and fixed return instruments like bank deposits, post offices, company deposits, PPF etc. In recent years, several savers
have realized the advantage of investments in Debt Mutual Funds for their potential for returns and tax-efficient gains
compared to other traditional debt instruments. However, negative news surrounding default in debt instruments circa
2021 was a cause of worry, making them wary of Debt Funds as a category.

Target Maturity Debt Funds is like a whiff of fresh air for investors in debt funds. Target Maturity Funds are the Debt
Funds that have a specified maturity date, their portfolio is aligned with the expiry date of its benchmark. Just like other
debt mutual funds, Target maturity funds invest in a basket of fixed-income securities such as Government bonds, State
Development Loans, and bonds issued by PSUs & high-quality Corporates depending on the composition of its benchmark
index. The difference is they are passively managed i.e. they track specific fixed-income indices and invest in line with the
index. These funds carry comparatively lower interest rate risk.

At HSBC Mutual Fund we strongly believe in the fundamentals of investing. Investing basis one’s financial goals, being
aware of one's risk appetite and diversifying in different asset classes. Hence while the equity markets help you in wealth
generation over a longer time horizon (we recommend the SIP route), one must also have adequate investments into the
debt instruments for apt diversification. Target Maturity Debt Funds aim for better risk adjusted performance and turn out
to be more tax efficient compared to the traditional fixed income products in the market.

While we cannot predict the markets and we may be in for some uncertain times in the near future, our firm belief in the
India growth story remains strong. So, stay invested when the markets are volatile, diversify into different asset classes and
keep a sharp eye on your financial goals.

Source: HSBC Mutual Fund, AMFI

= e
fen

Ravi Menon Kailash Kulkarni
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Equity Markets

February 2023

Equity Market Indices

Indian markets continued to correct in February while

Domestic Last 1 Month CY 2023 : \

. global markets also saw a correction after a sharp jump
Indices Close (Change) (Change) ; . ) . ;

in January as strong economic and inflation data raised

S&P BSE Sensex TR 90044 2.1% 2.1% prospects of further rate increases by the US Fed.
Nifty 50 TR 25686 -2.4% -2.4% e S&P BSE Sensex & NSE Nifty indices were down 1% /
S&P BSE 200 TR 9436 -3.5% -3.5% 2%, respectively while broader markets BSE Midcap /
S&P BSE 500 TR 29550 3.3% 3.3% rBeSSEeSCrtriw\z/a(la||53p indices were also down 2% / 3%,
S&P BSE Midcap TR 30530 -2.6% -2.6% '

5o 5 o e Power, Metals and Oil & Gas were the worst performing
sSSP Bl Smal|§ap UL Geioie 250 L sectors while Auto, Real Estate and Healthcare also
NSE Large & Midcap 12454 -3.0% -3.0% corrected significantly. Banks and Tech were down
260 TR in-line with the market. FMCG and Capital Goods ended
S&P BSE India 393 -4.8% -4.8% with a minor positive for the month.

Infrastructure Index TR
Global market update
MSCI India USD 747 3%  3.1% P
MSCI India INR 1985 -4.0% -4.0% e Major equity indices globally corrected in February with
819 1.0% 1.0% MSCI World index down 2.5% as the US market (S&P
INR - USD : 107 o107 500) declined 2.6%. MSCI Europe declined only 0.8%
Crude Oil 84 -1.7% -1.7% but MSCI EM declined 6.5% driven by a 10.4% fall in
China. Crude oil prices declined close to 1% during the
month.

e Flls were sellers of Indian equities in February to the tune of $0.6 bn while Dlls were buyers to the quantum of $2.3 bn.
Domestic mutual funds purchased equity worth $1.5 bn while insurance funds invested $0.8 bn during the month.

e |ndia's GDP growth slowed from 6.3% YoY in Sep’'22 quarter to 4.4% YoY in Dec’'22 quarter.

e RBI raised repo rates by a further 25 bps to 6.5% as it continued to try and rein in inflation.

e CPl inflation accelerated from 5.7% YoY in

December to 6.5% YoY in January. Core-core Global Market Indices
inflation (i.e. core inflation ex petrol and diesel) :
remains sticky and also increased from 6.3% YoY in Domestic Last 1 Month CYTD
Dec to 6.5% in January. Indices Close (Change) 2023 (Change)
e Industrial production growth (IIP) in Dec stood at MSCI World 2,785 7.0% 7.0%
4.3% YoY down from 7% YoY in November which Dow Jones 34,086 2.8% 2.8%
had benefited from Diwali holidays in base year. S&P 500 4.077 6.2% 6.2%
e INR depreciated over the month (down -0.9% MSCI| EM 1,032 7.9% 7.9%
MoM) and ended the month at 82.67/USD in 2 2
February. India’s FX reserves came in at $561 bn. IASC ] Bt o lget 8.6% 8.6%
FX reserves have fallen by US$12.5 bn in the last MSCI UK 1,144 6.5% 6.5%
four weeks. MSCI Japan 3,334 6.2% 6.2%
e QOther key developments during the month include MSCI China /1 11.8% 11.8%
— Gross GST revenue collected in Feb 2023 grew MSCI Brazil 1,556 6.6% 6.6%

12% YoY to Rs 1.49 tn.
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Valuations

Nifty declined 2% in February, leading to slightly lower valuations. Nifty is now trading on 17.3x FY24 PE. On a 10-year basis,
Nifty is still trading above its historic average valuation but is now trading below its 5-year average. However, in a rising
interest rate environment, market returns may lag earnings growth due to moderation in valuation multiples.

Macro View

In our view, the macro environment remains challenging with heightened global geo-political and economic uncertainties.
Inflation remains sticky in India and developed markets raising the likelihood of a further increase in interest rates. However,
on the positive side, global demand growth is showing more resilience despite sharp increase in interest rates and will also be
supported by China re-opening. Strong infrastructure thrust of the government as announced in the recent Union Budget with
more than 20% YoY growth in capital spending should support to the domestic economy. Government has also reaffirmed its
commitment to reducing fiscal deficit which should limit the risk of further sharp increase in interest rates. Monsoon will be a
key factor to watch for India going forward.

Outlook

We believe slower global economic growth along with the impact of the sharp interest rate increase cycle that we have
witnessed, could result in negative growth surprises going forward. On the positive side, moderation in global commodity
prices from peak and stalemate in geopolitical situation provide some relief. India seems to be more stable supported by
improvement in domestic demand, government thrust on infrastructure and support to manufacturing. However, on the
whole we expect economic growth to be slower in FY24 and believe consensus earnings growth forecast has some
downside. Overall, valuations remain on the higher side, especially in light of the higher interest rate now prevailing globally.
However, we remain positively biased towards domestic cyclicals and constructive on India equities longer term is supported
by the more robust medium term growth outlook on the back of drivers outlined above.

Key drivers for future
On the headwinds, we have

¢ High and persistent inflation concerns (Global & and higher agri commodity prices should support rural
Domestic) demand. Urban demand should continue to improve

. i with the recovery in the service economy.
e US Fed Policy: Accelerated rate hikes and balance

sheet shrinking process could mean volatile equities. ¢ Moderating commodity prices: Reversal in
. . commodity prices (especially crude oil and fertilizers) is
* Moderating global and domestic growth due to a positive from the perspective of inflation, fiscal deficit

demand impact from sticky inflation. Higher interest

rates are likely to weigh on consumption going
forward. e Other factors / risks: High current account and fiscal

deficit.

and corporate margins

We see the following positives for the Indian market:

¢ Robust domestic macro: Strong government thrust
on infrastructure and manufacturing. Good monsoons

Past performance is not an indicator of future returns

* Returns mentioned in the report are the Total Return or TR variants of the respective domestic indices. USD return for global indices. (Source: Bloomberg, MOSL &
HSBC MF estimates as on February 2023 end).
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DEBT MARKETS

February 2023

Debt Market Review

R

]

The Federal Open Market Committee (FOMC) minutes indicated that there was consensus among members to continue with
a restrictive policy, in light of possible upside risks to inflation and tight labor market conditions. Few members hinted at a 50
bps increase to fast-track inflation’s trajectory to the targeted level. Fed is most likely expected to continue with the restrictive
policy through 2023. This has pushed US Treasury yields higher and along with strong employment and inflation data, bond
markets are now catching up with what the Fed has been saying in their dot plots i.e., higher for longer. Markets will keep a
keen watch on incoming data to assess the pace of growth slowdown and whether the Fed would indeed buckle down and
come to the economy’s rescue sometime through the year. US bond markets are now pricing a peak rate of 5.40%-5.50%,
and barely one rate cut in the next 1 year. Going forward, we are likely to see incremental growth and employment data

gradually reflect the slowdown impact of past rate hikes.

Macro-Economic Developments

e US inflation print for Jan 2023 came in similar to the
previous month with CPI at 6.4% and Core CPI at
5.6%. Inflation in UK and Eurozone continue to remain
high with the recent CPI prints at 10.1% and 8.5%,
respectively. 10-year US Treasury yield has moved from
3.40%-3.50% level to 3.90%-4.00% levels during the
month. The UST yield curve continues to remain
sharply inverted with the 2-year vs 10-year spread at
almost 90 bps. Crude prices remained range bound
during the month, trading between USD 80/bbl to USD
90/bbl.

® On the domestic front, CPI inflation for Jan 2023 came
in higher than expectations at 6.52% (vs 5.72% in Dec
2022), led by a rise in cereal inflation. Core CPI
continues to remain sticky around ~6.1%. The trend of
moderating inflation was seen on the WPI side, with
Jan 2023 WPI print at almost a 2 year low of 4.73%. IIP
data for Dec 2022 came in at 4.3% (vs 7.3% in Nov
2022). Trade Deficit for Jan 2023 moderated to USD
17.75 bn driven by a YoY fall in both exports and
imports. High frequency data continues to be robust,
with Manufacturing and Composite PMI at 55.3 and
59.4, respectively. GDP growth for Q3 FY2023 came in

lower expected at 4.4%. However, the full year GDP
growth estimate has been retained at 7.00%. During
the month, GOI cancelled all pending gilt switch
auctions for the remaining of the financial year. In line
with market expectations, RBl announced INR 50,000
Crs of additional T-Bill borrowing to be conducted in
Mar 2023. With liquidity conditions tightening, RBI
announced a Variable Rate Repo auction worth INR
50,000 Crs to support markets.

Domestic interest rates have been moving higher over
the past few weeks, influenced by the US Treasury
moves, tightening liquidity conditions and importantly
by the most recent MPC meeting and its minutes.
Markets which were expecting a dovish tilt from the
RBI have been disappointed with RBI reiterating
continuation of its Arjuna’s eye on inflation and its
determination to see it sustainably lower. This has
resulted in yields moving higher across the curve.
T-Bills moved higher by 35-40 bps during the month,
money market papers moved up by up to 25 bps.
G-Sec in the shorter end moved up by 20-30 bps while
the 10-year segment rose by 10 bps. OIS levels also
saw a sharp move, increasing by 30-40 bps.
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Outlook

This up-move in interest rates provides attractive opportunities for investors to take advantage of. Markets, which were earlier
pricing in a 6.50% and a possible pause thereafter, have moved up sharply to now price in not just the next 25 bps rate hike
(taking repo rate to 6.75%), but also to a large extent the subsequent move to 7% as well. In our view, this adequately prices
in the adverse risk scenarios that the markets are now grappling with.

To sum up — in our view

e The next few years are likely to be favorable for fixed income investors given that interest rates across the maturity
spectrum are now well above 7%

e While markets will continue to assess growth vs inflation risks, both globally and in India, we believe we are close to the
peak of the rate hiking cycle with risks of RBI hiking rates above 7% being fairly low

e |n our view, the waiting game for fixed income investors is now over with the risk—reward turning in favor of careful
deployment into certain areas which offer the best risk adjusted returns

Based on the above outlook above, we believe the below mentioned strategies make investment sense:

e With 6-12 month CD space now yielding close to 7.70%-7.90%, this makes a compelling case for investors to get into
investment products like Money Market Funds which invest predominantly in the 6-12 month CD space

e With 4-5 year G-Sec yields trading at ~7.30%-7.45%, conservative investors can look at locking into G-Sec Oriented
Index Funds targeting the 2027-2028 segment, especially keeping 3 year taxation benefits in mind

e Active funds such as Short Duration Funds, which can invest in Government Securities for now, but with the ability to
actively and dynamically shift strategy towards AAA bonds when spreads become more attractive, investors would be able
to better optimize their overall returns

e |f rates remain elevated, without a rate cutting cycle beginning in 2023, we can expect interest rates to consolidate,
reducing scope for capital gains to add to portfolio returns. However, for investors willing to take some risk — with volatility
being high and markets likely to swing from one narrative to the other during the course of the next few months, we
believe Dynamically Managed Duration and Gilt Funds can provide more opportunities to add alpha through duration
changes to take advantage of these movements. And for the next level of alpha seeking investors, adding an element of
measured credit risk to these strategies (through products such as Medium Duration Funds), can become a rewarding
proposition.

Past performance is not an indicator of future returns. Source: MFI Explorer, HSBC Mutual Fund.

Data as on 28 February 2023

This document provides a high level overview of the recent economic environment. It is for marketing purposes and does not constitute investment research,
investment advice or a recommendation to any reader of this content to buy or sell investments. It has not been prepared in accordance with legal requirements
designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of its dissemination.
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Product Suite

Equity Funds

Category
Large Cap Fund

Scheme Name
HSBC Large Cap Fund

Category
Thematic Fund

Scheme Name
HSBC Business Cycles Fund

Large and Mid Cap Fund HSBC Large & Mid Cap Fund Index Fund HSBC Nifty 50 Index Fund

Mid Cap Fund HSBC Midcap Fund Index Fund HSBC Nifty Next 50 Index Fund
Flexi Cap Fund HSBC Flexi Cap Fund ELSS Fund HSBC ELSS Fund

Small Cap Fund HSBC Small Cap Fund ELSS Fund HSBC Tax Saver Equity Fund
Thematic - Infrastructure  HSBC Infrastructure Fund Value Fund HSBC Value Fund

Fund

Focused Fund

HSBC Focused Fund

Debt Funds

Category
Overnight Fund

Multi Cap Fund

HSBC Multi Cap Fund

Scheme Name
HSBC Overnight Fund

Category
Dynamic Bond Fund

Scheme Name
HSBC Dynamic Bond Fund

Liquid Fund

HSBC Liquid Fund

Corporate Bond Fund

HSBC Corporate Bond Fund

Money Market Fund

HSBC Money Market Fund

Banking and PSU Fund

HSBC Banking and PSU
Debt Fund

Low Duration Fund

HSBC Low Duration Fund

Credit Risk Fund

HSBC Credit Risk Fund

Ultra Short Duration
Fund

HSBC Ultra Short Duration
Fund

Conservative Hybrid
Fund

HSBC Conservative
Hybrid Fund

Short Duration Fund HSBC Short Duration Fund Gilt Fund HSBC Gilt Fund

Medium Duration Fund ~ HSBC Medium Duration Fund Index Fund HSBC CRISIL IBX 50-50 Gilt
Medium to Long HSBC Medium to Plus SDL Apr 2028 Index Fund
Duration Fund Long Duration Fund

Hybrid Funds

Category Scheme Name Category Scheme Name

Aggressive Hybrid Fund HSBC Aggressive Hybrid Fund

Balanced Advantage Fund

HSBC Balanced Advantage Fund

Arbitrage Fund

HSBC Arbitrage Fund

Other Funds

Category

FoF - Domestic

Equity Savings Fund

HSBC Equity Savings Fund

Scheme Name

HSBC Managed Solutions
India - Moderate

Category

FoF - Overseas -
Climate Change

Scheme Name

HSBC Global Equity Climate
Change Fund of Fund

FoF - Domestic

HSBC Managed Solutions
India - Conservative

FoF - Overseas -
AsiaPac (Ex Japan)

HSBC Asia Pacific (Ex Japan)
Dividend Yield Fund

FoF - Domestic

HSBC Managed Solutions
India - Growth

FoF - Overseas - Brazil

HSBC Brazil Fund

FoF - Overseas -
Emerging Markets

HSBC Global Emerging
Markets Fund
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X HsBc Mutal Fund

Fund Details

Date of Allotment 10-Dec-02
Benchmark Nifty 100 TRI®
NAV (as on 28.02.23)

Growth % 309.5903
Direct Growth % 336.3038
AUM (as on 28.02.23) % 1405.25 Cr
g\fl—}:lgl\él)(for the month % 1434.62 Cr
Fund Manager & Experience

Neelotpal Sahai

Total Experience 29 Years

Managing this fund
Ankur Arora

Since May 27, 2013

18 Years
Since Nov 26, 2022

Total Experience
Managing this fund

Minimum Investment'

Lumpsum % 5,000
SIpP# Please refer page 71
Additional Purchase 1,000
Entry load: “NA”

Exit load: « If the units redeemed or switched out are
upto 10% of the units purchased or switched in (“the
limit”) within 1 year from the date of allotment - Nil

« If units redeemed or switched out are over and
above the limit within 1 year from the date of allot-
ment - 1%

« If units are redeemed or switched out on or after 1
year from the date of allotment - Nil

Quantitative Data?

Standard Deviation 21.48%
Beta (Slope) 0.94
Sharpe Ratio * 0.38
R2 0.98
Month End Total Expenses Ratios
(Annualized)*

Regular® 2.24%
Direct 1.26%
Portfolio Turnover 063
(1 year)

‘in multiples of Re 1 thereafter.

2Quantitative Data disclosed are as per monthly
returns (Annualized) for the last 3 years.

3Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb
28, 2023)

“TER Annualized TER including GST on Investment
Management Fees

Continuing plans

Note - Criteria for Large, Mid & Small companies -
SEBI has demarcated the definitions of large cap,
mid cap and small cap companies as given below.
Large Cap: 1st -100th company in terms of full market
capitalization, Mid Cap: 101st -250th company in terms
of full market capitalization, Small Cap: 251st company
onwards in terms of full market capitalization of large/
mid/small cap companies. A list of stocks as per above
criteria will be uploaded on AMF| website and updated
every six months by AMFI.

HSBC Large Cap Fund

Large Cap Fund - An open ended equity scheme predominantly investing in large cap stocks.

Investment Objective: To generate long-term capital growth from an actively managed portfolio of equity and equity
related securities of predominantly large cap companies. However, there can be no assurance or guarantee that the
investment objective of the scheme would be achieved.

[Rati % to Net
Issuer Industry/Rating Assets Industry Allocation
EQUITY 99.20%
ICICI Bank Limited Banks 9.73% ] e —— L2
HDFC Bank Limited Banks 9.68% = EEiirere | e
Infosys Limited IT - Software 7.13% Diversified FMCG mm—m—" 7.79%
Reliance Industries Limited ~ Petroleum Products 6.61% Petroleum Products s 6.61%
ITC Limited Diversified FMCG 4.29% Pharmaceuticals and Biotechnology [l 4.09%
Axis Bank Limited Banks 4.20% Automobiles i 3.55%
State Bank of India Banks 3.72% Consumer Durables [l 3.47%
Hindustan Unilever Limited Diversified FMCG 3.50% Finance [l 3.33%
Larsen and Toubro Limited ~ Construction 3.00% Cement and Cement Products [l 3.12%
B e e 2.79% Construction = 3.00%
nance Corporation Limited ety |5 e
DLF Limited Realty 2.50% S
Sun Pharmaceutical Pharmaceuticals and Biotech- 238% Ol 2.16%
Industries Limited nology ’ Telecom - Services [ 2.11%
Indusind Bank Limited Banks 2.30% Insurance [ 1.98%
LTIMindtree Limited IT - Software 2.18% Power M 1.82%
O”vand 'anural Gas Corpo- oil 2.16% Personal Products [ 1.68%
ratlon. Llrmted. ; X Fertilizers and Agrochemicals [ 1.65%
Bharti Airtel Limited Telecom - Services 2.11%

. L Aerospace and Defense @ 1.35%
Tech Mahindra Limited IT - Software 1.96% S R LG
Titan Company Limited Consumer Durables 1.86% ) o
NTPC Limited Power 1.82% Healthcare Services i 1.10%
UltraTech Cement Limited  Cement and Cement Products 1.81% o Commectailing ! 0-75%
PI Industries Litmited Fertilizers and Agrochemicals 1.65% Construction Vehicles [ 0-74%
Asian Paints Limited Consumer Durables 1.61% Food Products } 0.54%
Coforge Limited IT - Software 1.53% Agricultural Food and other Products} 0.51%
Mahindra and Mahindra AfaEies 1.36% Reverse Repos/TREPS [ 1.37%
Limited ’ Net Current Assets§ -0.57%
Bharat Electronics Limited Aerospace and Defense 1.35%
Dalmia Bharat Limited Cement and Cement Products 1.31%
Maruti Suzuki India Limited ~ Automobiles 1.23%
SBI Life Insurance Compa- o Portfolio Classification By Market Segment Class (%)
ny Limited Insurance 1.20%
SRF Llimited Chemicals and Petrochemicals 1.16% 6.32% 0.80%
Qodre] Cosinerhicdics Personal Products 1.15% \
Limited
ﬁ?:iltlz dHospnaIs ELCTES Healthcare Services 1.10% ‘
Divi's Laboratories Limited sglzrg’;‘ace“t'ca's and Biotech- 1.01%
TVS Motor Company Automobiles 0.96%
Limited
ICICI Lombard Genera_al _ T 0.78%
Insurance Company Limited

L Agricultural Commercial and
Escorts Kubota Limited C?)nstruction Vehicles Wik — 92.88%
Lupin Limited Pharmaceuticals and Biotech- 0.70%
nology

Bank of Baroda Banks 0.68% Large Cap Mid Cap Debt
Canara Bank Banks 0.60%
Trent Limited Retailing 0.55%
Britannia Industries Limited ~ Food Products 0.54%
Cholamandalam Investment
and Finance Company Finance 0.54%
Limited
Dabur India Limited Personal Products 0.53%
Tata Consumer Products Agricultural Food and other 0
Limited Products Wit
Union Bank of India Banks 0.48%
FSN ECommerce Ventures Retaiing 0.20%
Limited
Cash Equivalent 0.80%
TREPS* 1.37%
Net Current Assets: -0.57%
Total Net Assets as on 28-FEBRUARY-2023 100.00%

*TREPS : Tri-Party Repo

SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/CIR/2021/652 dated October 27, 2021, on ‘Guiding Principles for bringing uniformity in
Benchmarks of Mutual Fund Schemes’ has introduced two-tiered structure for benchmarking of certain categories of schemes. Accordingly, the
benchmark has been changed to NIFTY 100 TRI Index which has been classified as Tier 1 benchmark. Furthermore , the same is effective from 01
December 2021

Moderate Moderately,
High
Low to
Moderate
A'A o

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
« To create wealth over long term
* Investment in predominantly large cap equity and equity related securities

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

Fund Details

Date of Allotment 28-Mar-19
Benchmark NIFTY Largezg/(l)i(#oslpé
NAV (as on 28.02.23)

Growth % 15.2951
Direct Growth %16.3077
AUM (as on 28.02.23) %1992.12 Cr
oAfA":lil\t:I) (for the month 32022.29 Cr
Fund Manager & Experience

Cheenu Gupta

Total Experience 17 Years

Managing this fund Since Nov 26, 2022
Neelotpal Sahai

Total Experience
Managing this fund

Minimum Investment'

29 Years
Since Mar 28, 2019

Lumpsum % 5,000
SIp# Please refer page 71
Additional Purchase 1,000
Entry load: “NA”
Exit load: If the units redeemed or

switched out are upto 10% of the units pur-
chased or switched in (“the limit™) with-
in 1 year from the date of allotment - Nil

If units redeemed or switched out
are over and above the limit within 1
year from the date of allotment - 1%

If units are redeemed or switched out on or
after 1 year from the date of allotment - Nil

Quantitative Data?

Standard Deviation 21.47%
Beta (Slope) 0.86
Sharpe Ratio 3 0.41
R2 0.94
Month End Total Expenses Ratios
(Annualized)*

Regular® 217%
Direct 1.08%
Portfolio Turnover 072

(1 year)

‘in multiples of Re 1 thereafter.

2Quantitative Data disclosed are as per monthly
returns (Annualized) for the last 3 years.

SRisk free rate: 6.7% (FIMMDA-NSE Mibor) as
on Feb 28, 2023)

“TER Annualized TER including GST on
Investment Management Fees

5Continuing plans

SSEBI vide its circular no. SEBI/HO/IMD/
IMD-II DF3/P/CIR/2021/652 dated October
27, 2021, on ‘Guiding Principles for bringing
uniformity in Benchmarks of Mutual Fund
Schemes’ has introduced two-tiered structure
for benchmarking of certain categories of
schemes. Accordingly, the benchmark has been
classified as Tier 1 benchmark. Furthermore,
the same is effective from 01 December 2021

HSBC Large and Mid Cap Fund

Large and Mid Cap Fund - An open ended equity scheme investing in both large cap and mid cap stocks.

Investment Objective: To seek long term capital growth through investments in both large cap and mid cap stocks.
However, there is no assurance that the investment objective of the Scheme will be achieved.

Industry/

Issuer ustry: % to Net Assets
Rating

EQUITY 98.42%

ICICI Bank Limited Banks 4.76%

HDFC Bank Limited Banks 4.51%

T.he. Indian Hotels Company Leisure Services 3.86%

Limited

Persistent Systems Limited IT - Software 3.65%

Reliance Industries Limited Petroleum Products 3.51%

Larsen and Toubro Limited Construction 3.37%

Cholamandalam Investment and :

. L Finance 2.93%

Finance Company Limited

QG lPower and Industrial Solutions Electrical Equipment 2.86%

Limited

Infosys Limited IT - Software 2.84%

UltraTech Cement Limited Gt s Cemen 2.82%
Products

TVS Motor Company Limited Automobiles 2.73%

Sun Pharmaceutical Industries Pharmaceuticals and

o ; 2.67%

Limited Biotechnology

KPIT Technologies Limited IT - Software 2.61%

Hindustan Unilever Limited Diversified FMCG 2.48%

Schaeffler India Limited Auto Components 1.98%

Axis Bank Limited Banks 1.89%

Shoppers Stop Limited Retailing 1.81%

Phoenix Mills Limited Realty 1.76%

Minda Industries Limited Auto Components 1.73%

ZF Commercial Vehicle Control o

Systems India Limited duigemperens e

Navin Fluorine International Chemicals and 1.63%

Limited Petrochemicals oo
Agricultural Commer-

Escorts Kubota Limited cial and Construction 1.60%
Vehicles

The Federal Bank Limited Banks 1.59%

Mahindra and Mahindra Limited Automobiles 1.57%

Siemens Limited Electrical Equipment 1.52%

SRF Limited GiElEbEE 1.45%
Petrochemicals

Bharat Electronics Limited BEIEEEIE 1.44%
Defense

NTPC Limited Power 1.41%

G.quej Coineiiedics Personal Products 1.40%

Limited

LTIMindtree Limited IT - Software 1.37%

Britannia Industries Limited Food Products 1.33%

Prud_ent Ct_)rp_orate heEa) Capital Markets 1.33%

Services Limited

Motherson Sumi Wiring India JAutolGomponents 131%

Limited

G Asse_t Management Capital Markets 1.31%

Company Limited

ABB India Limited Electrical Equipment 1.28%

Hindustan Aeronautics Limited pcichaceed 1.26%
Defense

State Bank of India Banks 1.24%

IndusInd Bank Limited Banks 1.22%

Kansai Nerolac Paints Limited Consumer Durables 1.17%

Westlife Development Limited Leisure Services 1.14%

Canara Bank Banks 1.12%

GMM Pfaudler Limited mﬁ;‘”‘" Nize- 1.09%

Eicher Motors Limited Automobiles 1.07%

Marico Limited Personal Products 0.99%

Balkrishna Industries Limited Auto Components 0.98%

Thermax Limited Electrical Equipment 0.91%

Cipla Limited aaacUicasand 0.85%
Biotechnology

Titan Company Limited Consumer Durables 0.76%

DLF Limited Realty 0.75%

Gujarat Fluorochemicals Limited Cienltzls .and 0.70%
Petrochemicals

Trent Limited Retailing 0.64%

S_on_a BLW Precision Forgings Auto Components 0.58%

Limited

Housing Pevglopment Finance Finance 0.56%

Corporation Limited

Mayur Uniquoters Limited Consumer Durables 0.56%

JK Cement Limited Celanaearent 0.52%
Products

Dabur India Limited Personal Products 0.51%

P! Industries Litmited el DA 0.47%
Agrochemicals

Abbott India Limited hhaacoulceEand 0.43%
Biotechnology

Max Healthcare Institute Limited Healthcare Services 0.32%

APL Apollo Tubes Limited Industrial Products 0.32%

Polycab India Limited Industrial Products 0.31%

Industry/
Issuer ustry % to Net Assets

Rating
Cash Equivalent 1.58%
TREPS* 1.71%
Net Current Assets: -0.13%
Total Net Assets as on 0
28-FEBRUARY-2023 it
*TREPS : Tri-Party Repo

Industry Allocation
Banks 16.33%
IT - Software 10.47%

Auto Components |- 3 229%
Electrical Equipment [nEE— 6 57%
Automobiles |EE— 5 37%
Leisure Services |Mum——5.00%
Pharmaceuticals and Biotechnology |mmmmms 3 .95%,
Chemicals and Petrochemicals [mmm— 3.78%
Petroleum Products [ 3.519%
Finance [ 349%
Construction mm— 3.379%
Cement and Cement Products [ 3.349%
Personal Products [ 2 90%
Aerospace and Defense [ 2 70%
Capital Markets [ 2 64%
Realty [ 2 51%
Consumer Durables | 2 49%
Diversified FMCG [ 2 48Y%

Retailing [ 2 45%
Agricultural Commercial and
Construction Vehicles = 1.60%
Power [l 1.41%

Food Products [ 1.33%

Industrial Manufacturing [ 1.09%
Industrial Products M 0.63%
Fertilizers and Agrochemicals @ 0.47%

Healthcare Services | 0.32%
Reverse Repos/TREPS [l 1.71%
Net Current Assets | -0.13%

Portfolio Classification By Market Segment Class (%)
1.58%

5.93%
\

37.62% —

& — 54.87%

B LargeCap [l Mid Cap Small Cap
Debt

Note - CriteriaforLarge, Mid & Smallcompanies-SEBlhas demarcated the
definitions of large cap, mid cap and small cap companies as given below.
Large Cap: 1st-100th company in terms of full market capitalization, Mid
Cap: 101st -250th company in terms of full market capitalization, Small
Cap: 251st company onwards in terms of full market capitalization of
large/mid/small cap companies. A list of stocks as per above criteria will
be uploaded on AMFI website and updated every six months by AMFI.

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:

* Long term wealth creation and income

* Investment predominantly in equity and equity related securities of Large and Mid cap companies

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.




X HsBc Mutal Fund

HSBC Mid Cap Fund

Mid Cap Fund - An open ended equity scheme predominantly investing in mid cap stocks

Investment Objective: To seek to generate long-term capital growth from an actively managed portfolio of
equity and equity related securities of predominantly mid cap companies. However, there can be no assurance or
guarantee that the investment objective of the scheme would be achieved.

% t % t
= o o 10 - b 10
Fund Details Issuer Industry/ Rating Net Assets Issuer Industry/ Rating Net Assets
b H EQUITY 93.26% JK Cement Limited Cement and Cement Products 0.16%
Date of Allotment 09 AUQ 04 Ratnamani Metals and Tubes Limited Industrial Products 3.33% JK Lakshmi Cement Limited gﬁmem and C(?menttj Products 0.14%
. i 6 Emami Limited Personal Products 2.65% " o armaceuticals an: o
BenchmankcN g CcapRlo IRl Cummins India Limited Industrial Products 2.54% S_am P:a:r]nal‘ab‘s L"(T“:_d) T Eiolechnol%gy b 211;
Sundaram Finance Limited Finance 2.44% ixon Technologies (India) Limite onsumer Durables 1%
NAV (as on 28.02.23) Bosch Limited Auto Components 2.34% éEQiﬁ éog‘.s“cls L‘\m\ted Gas ggi:ﬁ’
Growth Z203.6601  Abbott India Limited gﬁg;:;‘;‘g";a's and 23%  TReps 6.94%
. The Indian Hotels Company Limited Leisure Services 2.08% Net Current Assets: -0.20%
Direct Growth 22244090  (Rsiimed Finance 507% _Total Net Assets as on 28-FEBRUARY-2023 100.00%
AUM (as on 28.02.23) ¥ 6980.71 Cr  IPCALaboratories Limited ;E;Tﬁ:;‘;g"'s 2d 200%  *TREPS:Tii-Party Repo; * Awaiting Listing
Indian Bank Banks 1.95%
AAUM (fOI‘ the month 3 7066.00 Cr Blue Dart Express Limited Transport Services 1.90%
of Feb . 3M India Limited Diversified 1.85% In All ion
) " The Ramco Cements Limited Cement and Cement Products 1.81% dUStry ocatio
Fund Manager & Experlence Bayer Cropscience Limited Fertilizers and Agrochemicals 1.81%
- n MphasiS Limited IT - Software 1.75% Industrial Products 12.22%
Vihang Shankar Naik Multi Commodity Exchange of India Limited ~ Capital Markets 1.71% Pharmaceuticals and Biotechnology 10.98%
: Godirey Phillps India Limited RS T EEED 169% Finan 7.30%
Total Experience 16 Years s Products 9% PG 2 C(e [r— 150%
f : : imif i 9 p——
Managmg this fund Since June 28 2016 #\% ?A%ﬂ?&rbne:ahw_‘ifndi(ed K‘li\;imalﬂ:oums 123“;: v Omp(;]::k: p— 5_396°/;;99/°
7 =0 Pharmaceuticals and _ o
Cheenu Gl‘.lpta Suven P.ha.rmaceutlcals Limited Biotechnology 1.46% Coment and Ceml;rm gs:(;llvje::;z —342;://0
Total Experience 17 Years ~ NTPCLimited e ety O [0
. . . Trent Limited Retailing 1.43% Healthcare Services | 3.30%
Managing this fund Since Nov 26 2022 yax Healthcare Institute Limited Healthcare Services 1.42% Fertilizers and Agrochemicals (u— 3.29%
e Balkrishna Industries Limited Auto Components 1.41% — o
Minimum Investment' Cholamandalam Investment and Finance Consimerburables 3:29%
e Finance 1.37% Personal Products s 2.65%
Company Limited Al
Lumpsum 5,000 Jindal Steel and Power Limited Ferrous Metals 1.35% Capital Markets | 2.51%
Timken India Limited Industrial Products 1.30% Power jmmmm 2.20%
SIP# Please refer page 71 Voltas Limited Consumer Durables 1.28% Leisure Services mmm 2 08‘,/"
", Max Financial Services Limited Insurance 1.21% ¥ ) °°
Additional Purchase % 1,000  AIAEngineering Limited Industrial Products 123% Automobiles  fmmmm 2.04%
" - The Federal Bank Limited Banks 1.18% Realty pum 2.00%
Entry load: NA’ Sundram Fasteners Limited é\;to Comp?_ne‘nts q 117% Chemicals and Petrochemicals jmssm 2.00%
. e B . armaceuticals an ; o
Extlt load: : If 1tr(;(z/unlftst hredee_?qed or rfwncc:\ed :lkem Latl)o;alones t\m\tei Belectrdlogy m:f Transpogisee:;/ilz:z — 11,22 D//o
out are upto [o) e units purchased or upreme Industries Limite Industrial Products . e 1.6570
5 p “ o o el p . Pharmaceuticals and uu Cigarettes and Tobacco Products e 1.69%
switched in (“the limit”) within 1 year from the Lupin Limited Biotechnology 1.09% Insurance fmmm 1.62%
i 9 9 Pharmaceuficals and .
date of allotment - Nil Eris Lifesciences Limited Biotechnology 1.08% Gas jmm 1.52%
« |f units redeemed or switched out are over ghree CeénTrllttLimilsd Limited geragnland gimenthPrOQU?s 18%7 Retailing jmm 1.43%
and above the limit within 1 year from the date oromandel International Limite ertilizers and Agrochemicals 3ih Ferrous Metals pum 1.35%
of allotment - 1% g;?:;ﬂ:??rrdia Limited f\ig(zomponems [1]82‘2 (= BN | 2 ik
-1% . - ;
. . Tata Communications Limited Telecom - Services 0.97% A ricultur;?lc?g%rpner?:%rrg:; = 0.97%
« If units are redeemed or switched out on or Birlasoft Limited IT - Software 0.95% O S rcton Vahies = 0.91%
after 1 year from the date of allotment - Nil Apollo Hospitals Enterprise Limited Healthcare Services 0.95% Beverages [m 0.68%
Oberoi Realty Limited Realty @ . 0.91% Construction = 0.64%
Quantitative Data? Ashok Leyland Limited Agitelive Camiae e 091% A f 0
Construction Vehicles - erospace and Defense m 0.52%
Py 0, Guijarat State Petronet Limited as 0.85% Petroleum Products m 0.49%
Standard Deviation 22.32% oo Limtod gh?,m:celuﬂcms el 0.84%‘: a1 |C aevn
iotechnology .
Beta (Slope) 0.83 ﬁggéngustrie’e\: Limited @ Chemicals and Petrochemicals 0.80% R Isntenﬁllrl;n;}inst P 0.32% SE
5 t it o everse Repos; p—— .
Sharpe Ratio 0.44  (imited see amagemen aneany CpEINEEEE Ol Net Curprent Assets {-0.20% ’
Tube Investments of India Limited Auto Components 0.79%
R2 AregAiEs
0.97 IJ:(:}r;strr;‘Ct::;trols Hitachi Air Conditioning v 1 bles 0.78%
Month End Total Expenses Ratios Torrent Power Limited Power 0.76%
(Annualized)* A . Chemicals and Petrochemicals 0.75% Portfolio Classification By Market Segment Class (%)
Regu|ar5 1 87% LI;):’;%DH reaves Lonsumer Electricals Consumer Durables 0.74%
: Thermax Limited Electrical Equipment 0.69% 6.74%
Direct 0.74% Syngene International Limited Healthcare Services 0.68% .
= Persistent Systems Limited IT - Software 0.64% 11.55%
Portfolio Turnover (1 0.18 HG Infra Engineering Limited Construction 0.64% \
year) . Gujarat Gas Limited Gas ) 0.63%
'in multiples of Re 1 thereafter. i e e Mt g:::alnre?;:;zlg‘sfals o et 15.52% Q ; -
o : Godrej Properties Limited Realty 0.58% o o
2Quantitative Data disclosed are as per monthly returns 4 e .
) Eicher Motors Limited Automobiles 0.54%
(Annualized) for the last 3 years. Punjab National Bank Limited Banks 0.53%
3Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb "TAHT’I\JAM:‘@? FiL"_af!‘CEdLim“ed :’T‘nagcgw ggg:f
28 2023) ecl lahindra _|m|_e : - Software . o
’ Bharat Electronics Limited Aerospace and Defense 0.52%
“TER Annualized TER including GST on Investment indian Railway Finance Corporation Limited  Finance 051%
Management Fees Carborundum Universal Limited Industrial Products 0.49%
- ICICI Bank Limited Banks 0.49%
5Continuing plans o !
*SEBI vide its ciroular no. SEBVHO/IMD/IMD-I DF3/P/ 463 nda Limted Bection Equpment i — 66.08%
CIR/2021/652 dated October 27, 2021, on ‘Guiding glu{alrjal Tl‘uorﬁih(ﬂ:‘mécals Limited lEhefl;ﬂicals ar:jdAPelrcﬁhem\c«I:als 813:?
. S y oA Industries Litmite ertilizers and Agrochemicals 44%
Principles for bringing uniformity in Benchmarks of Mutual o) 1ngia imited Industrial Products 0.44% .
Fund Schelmes hasl |ntroduo§d two-tiered structun? for Radico Khaitan Limited Beverages 0.42% M Mid Cap M Small Cap M Large Cap
benchmarking of certain categories of schemes. Accordingly, Dalmia Bharat Limited Cement and Cement Products 0.39% -
the benchmark has been changed to S&P BSE 150 MidCap  Keiara Cerarics Limied Consumer Durables 038% Debt Others
TRI Ind o [ (52 Jassified S e Power Finance Corporation Limited Finance 0.38%
noeqwiichias) 'en caS§| lediasplien Cnenmanks General Insurance Corporation Of India Insurance 0.35%
Furthermore , the same is effective from 01 December 2021 Zee Entertainment Enterprises Limited Entertainment 0.32%
Note - Criteria for Large, Mid & Small companies -  Oil India Limited o Oil 0.32%
SEBI has demarcated the definitons of large cap,  Endurance Technologies Limited Auto Components 0.50%
3 a 0 Phoenix Mills Limited ealty 0.30%
mid cap and small cap companies as given below. o Pharmaceuticals an
L Labs Limited armaceuticals and 0.29%
Large Cap: 1st -100th company in terms of full market =~ -8rvs-abs=mied. Biotechnology -0
capitalization, Mid Cap: 101st -250th company in terms gnytegi Brgﬁgesymd Limited gevifgess ) ggg;
of full market capitalization, Small Cap: 251st company et s Mereere He S NE 05
onwards in terms of full market capitalization of large/mid/ City Union Bank Limited Banks 0.24%
small cap companies. A list of stocks as per above criteria Greaves Cotton Limited Industrial Products 0.22%
Mahindra Lifespace Developers Limited Realty 0.21%

will be uploaded on AMFI website and updated every six
months by AMFI.

Moderate |Moderately,
High

Moderate

-

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:

* Long term wealth creation

« Investment in equity and equity related securities of mid cap companies

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Flexi Cap Fund

Flexi Cap Fund - An open ended dynamic equity scheme investing across large cap, mid cap, small cap stocks.
Investment Objective: To seek long term capital growth through investments made dynamically across market capitalization
(i.e. Large, Mid, and Small Caps). The investment could be in any one, two or all three types of market capitalization. The
Scheme aims to predominantly invest in equity and equity related securities.However, in line with the asset allocation pattern
of the Scheme, it could move its assets between equity and fixed income securities depending on its view on these markets.
However, there can be no assurance or guarantee that the investment objective of the scheme would be achieved.

Fund Details Industry/ Industry/
Issuer Ratingry % to Net Assets Issuer Ratingry % to Net Assets
Date of Allotment 24-Feb-04 - -
EQUITY 97.79% KEI Industries Limited Industrial Products 0.16%
6 HDFC Bank Limited Banks 5.10% APL Apollo Tubes Limited Industrial Products 0.15%
Benchmark NIFTY 500 TRI Infosys Limited IT - Software 4.99% Punjab National Bank Limited Banks 0.05%
Reliance Industries Limited Petroleum Products 4.76% Chalet Hotels Limited Leisure Services 0.03%
NAV (as on 28.02.23) ICICI Bank Limited Banks 393%  Cash Equivalent 2.21%
ITC Limited Diversified FMCG 3.38% TREPS* 2.87%
Growth % 127.2318 Tata Consultancy Services Limited IT - Software 3.09% Net Current Assets: 0.66%
Housing Development Finance Corpo- ! Total Net Assets as on 28-FEBRUARY-2023 100.00%
Direct Growth % 139.3467  rationLimited Finance B
State Bank of India Banks 2.38% *TREPS : Tri-Party Repo
AUM (as on 28.02.23) % 3097.27 Cr Varun Beverages Limited Beverages 2.06%
Larsen and Toubro Limited Construction 2.05%
AAUM (for the month Mahindra and Mahindra Limited Automobiles 2.03%
( % 3179.97 Cr Bharti Airtel Limited Telecom - Services 1.85% |ndustry Allocation
of Feb) Apar Industries Limited Electrical Equipment 1.78%
3 Godrej Consumer Products Limited Personal Products 1.76%
Fund Manager & Experience Hindustan Unilever Limited Diversified FMCG 1.76% Banks 16.56%
Vihang Shankar Naik Sun Pharmaceutical Industries Limited Eﬁ;?ﬁ;;ggals e 1.70% IT - Software 11.51%
- Axis Bank Limited Banks 157% Pharmaceuticals and Biotechnology e 6.59%
Total Experience 16 Yrs Maruti Suzuki India Limited Automobiles 1.49% Finance |ee— 6.54%
Managing this fund Since Nov, 26 2022  Kotak Hahindra Bank Limited g 13227 Automobiles  (mm—5 27%
46% A
Venugopal Manghat . o Cement and Cement . Diversified FMCG | 5.14%
he Ramco Cements Limited Products 143% Petroleum Products e 4.76%
Total Experience 28 Years gI:Jgzngﬁdﬂgs}z#gE%g‘;?nlw_iergt‘tsefimited é‘l.’;tgn(():gmponents }gng Cement and Cement Products | 4.49%
. ; 5 37% — o
Managing this fund Since Nov, 26 2022 KL Technologies Limited IT - Software 136% pouto Components s
Minimum Investment' nsnie?eng Em‘:eg \ET‘ecg‘cftﬂvKuipmem 12%’ i’(;?sc;al(::fgztns p— 330.;9/ '
phasis Limite - o0ftware R o R o
L 75000 Emami Limited Personal Products 1.31% Construction s 2 98%
umpsum H IIFL Finance Limited Finance 1.31% Telecom - Services | 2.62%
SBI Life Insurance Company Limited Insurance 1.27% -0’0
SIP# Please refer page 71  Mahindra Lifespace Developers Limited  Realty 1.25% Power jmmmm 2.54%
UltraTech Cement Limited Cemapiadsren 1.22% €S | — 2z
Additional Purchase %1,000 T Ivestments of nia Linifed ir?dnécts ' 1’190/“ Industrial Products e 2.11%
— ube Investments of India Limite uto Components 19% Beverages jmmm 2.06%
Entry load: NA" " \West Coast Paper Mills Limited RECAERRRIS 1.09% Insurance e 1.80%
Exit load: If the units redeemed or switched out are Indian Bank ' o Banks 1.08% Realty fmm 1.53%
upto 10% of the units purchased or switched in (“the Power Grid Corporation of India Limited E‘;ﬂgm - 1.08% Healthcare Services jm 1.19%
limit”) within 1 year from the date of allotment - Nil Shree Cement Limited Products 1.08% Consumer DurablesSmii:15%
If units redeemed or switched out are over and above 2yt Liescinces Liited Pharmaceuticals and o Paper Forest and Jute Products  jm 1-09;%
the limit within 1 year from the date of allotment - 1% ’ ; Biotechnology o Ferrous Metals = 0.99%
If units are redeemed or switched out on or after 1 Elnolex (éab\kes Limited gnduksma\ Products 88%7 Transport Services [ 0.74%
; anarabank anks STk Non - Ferrous Metals f 0.51%
year from the date of allotment - Nil Ashoka Buildcon Limited Construction 0.93%
) - Pharmaceuticals and Food Products  0.51%
Quantitative Data? Dishman Carbogen Amcis Limited Biotechnology 0.90% Aerospace and Defense 8 0.50%
L Havells India Limited Consumer Durables 0.90% Fertilizers and Agrochemicals | 0.42%
Standard Deviation 21.63% Gujarat Gas Limited Gas 0.85% oil ko 37.,/:
Maharashtra Seamless Limited Industrial Products 0.82% E . Ao
Beta (Slope) 0.92 Muthoot Finance Limited Finance 0.81% S— ntzr/t\alnmerlﬂ 0.30%
. A Pharmaceuticals and extiles and Apparels F 0.27%
3
Sharpe Ratio 0.46 bptollizt Biotechnology s Capital Markets | 0.18%
Schaeffler India Limited Auto Components 0.77% i i 0,
R2 0.97 Tata Motors Limited Automobiles 0.77% Leisure ?erwcess D o
Tata Communications Limited Telecom - Services 0.77% Reve'\:se cI?tépcs TEP — 2 87%
g i o
Month End Total Expenses Ratios Dr Reddy's Laboratories Limited ;E;’;;;;‘ég“ya's Ed 0.75% SRS C 96D
(Annuahzed)“ Container Corporation of India Limited Transport Services 0.74%
Regular® 2.04%  CiplaLimited g"at'mfel““ca's and 0.72%
. 10technolo . g -
Direct 1.23% Aegis Logistics Limited Gas & 0.71% Portfolio Classification By Market Segment Class (%)
! 4970 Gas Limited Gas 0.69%
A TD Power Systems Limited Electrical Equipment 0.66%
Portfolio Turnover 0.09  Global Health Limited/india Healthcare Services 057% 2.21%
(1 year) . Birla Corporati . Cement and Cement o 14.29% |
‘poration Limited 0.57%
Products
. . Bosch Limited Auto Components 0.55% N
'in multiples of Re 1 thereafter. JSW Steel Limited ) Ferrous Metals 0.55%
*Quantitative Data disclosed are as per monthly t:fr:it‘gzufance Corporation of India ST 0.53%
AN ARVEIEG) (o (e (2508 e, Eicher Motors Lirmited Automobiles 052%
3Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb Hindalco Industries Limited Non - Ferrous Metals 0.51%
28, 2023) Britannia Industries Limited Food Products 0.51%
; ) . . Piizer Limited Pharmaceuticals and 0.50%
“TER Annualized TER including GST on Investment Zepe Biotechnology Hlbsd
Management Fees Bharat Electronics Limited Aerospace and Defense 0.50% 15.53%
sContinuing plans Bajaj Auto Limited Automobiles 0.46%
Apollo Hospitals Enterprise Limited Healthcare Services 0.44%
- . . Tata Steel Limited Ferrous Metals 0.44% — 67.97%
Note - Criteria for Large, Mid & Small companies - oj ndia Limited oil 0.37%
SEBI has demarcated the definitions of large cap, Zee Entertainment Enterprises Limited  Entertainment 0.30%
mid cap and small cap companies as given below. E)?_C;m!:gudra Limited ge'a ﬁ;’“wa’e ggg?
o q .£070 i
'—afge .Cap.' 1st i1 00th company in terms of fu"_ market Vardhman Textiles Limited Textiles and Apparels 0.27% . Large Cap . Midieap Soalieap
capitalization, Mid Cap: 101st -250th company in terms Divi's Laboratories Limited Pharmaceuticals and 0.26%
of full market capitalization, Small Cap: 251st company Biotechnology o Debt
onwards in terms of full market capitalization of large/  sharda Cropchem Limited F:’t"‘zerls and Agro- 0.26%
. . : chemicals
m!d/slmall' cap companies. A list of stoclfs as per above Titan Company Limited TS 0.25%
criteria will be uploaded on AMF| website and updated . o Cement and Cement
: Dalmia Bharat Limited 0.24%
every six months by AMFI. Products ’
Latent View Analytics Limited IT - Software 0.22%
Coforge Limited IT - Software 0.21%
Rainbow Children's Medicare Limited Healthcare Services 0.18%
E‘ir;i(::gl Corporate Advisory Services Capital Markets 0.18%
P! Industries Litmited Rl DT A 0.16%

chemicals

SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/CIR/2021/652 dated October 27, 2021, on ‘Guiding Principles for bringing uniformity in
Benchmarks of Mutual Fund Schemes’ has introduced two-tiered structure for benchmarking of certain categories of schemes. Accordingly, the
benchmark has been classified as Tier 1 benchmark. Furthermore , the same is effective from 01 December 2021.

Moderate |Moderately,
High

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
« To create wealth over long term
« Invests in equity and equity related securities across market capitalisations

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Multi Cap Fund

Multicap Fund - An open ended equity scheme investing across large cap, mid cap, small cap stocks

Investment Objective: The investment objective of the fund is to generate long-term capital growth from an actively managed
portfolio of equity and equity related securities across market capitalization. However, there can be no assurance or guarantee that
the investment objective of the scheme would be achieved

Fund Details Issuer® Industry/Rating % to Net Assets Issuer® Industry/Rating % to Net Assets
0, It 0/
Date of Allotment 30-Jan23  EQUITY e FRe 4519%
- imi i 9 TREPS* 47.56%
B " . NIFTY 500 Multicap Larsen and Toubro Limited Construction 3.10% o
enchmari 50:25:25 TR|¢  ICICI Bank Limited Banks 2.92% Net Current Assets: -2.37%
ITC Limited Diversified FMCG 2.70% Total Net Assets as on 28-FEBRUARY-2023 100.00%
NAV (as on 28.02.23) - ’
NTPC Limited Power 2.32% *TREPS : Tri-Party Repo
Growth %9.9093  HpFC Bank Limited Banks 223%
Direct Growth %9.9206  varun Beverages Limited Beverages 1.85% A
i N Industry Allocation
AUM (as on 28.02.23) %1228.38 Cr  Trent Limited Retailing 1.81%
‘(:’AF:'!\)’I) (for the month ¥1219.36 Cr UltraTech Cement Limited gzzzg::nd Cement 1.77% Banks 8.85%
X IT - Software 6.42%
. Ratnamani Metals and Tubes ] o
Fund Manager & Experience Limited Industrial Products 1.72% TG 5.35%
Venugopal Manghat (For Equity) Sumitomo Chemical India Fertilizers and Agro- 1.67% Industrial Products [l 5.07%
- - ; 67%
Total Experience 28 Years  Limited chemicals Cement and Cement Products [ 3.21%
Managing this fund Since Jan 30, 2023  State Bank of India Banks 1.66% Fertilizers and Agrochemicals | 2.80%
Kapil Lal Punjabi (For Fixed Income) APL Apollo Tubes Limited Industrial Products 1.52% Diversified FMCG | 2.70%
Total Experience 16 Years  KPIT Technologies Limited IT - Software 1.50% Electrical Equipment [ 2.57%
Managing this fund Since Jan 30, 2023 KPR Mill Limited Textiles and Apparels 1.47% Power [ 2.32%
Minimum Investment’ The Ramco Cements Limited gegen: and Cement 1.44% Textiles and Apparels [ 2.13%
roducts
Lumpsum % 5,000 Pharmaceuticals and Biotechnology i 1.92%
P Infosys Limited IT - Software 1.38% g Ly 85/0
i everages .85%
Sip Please refer page 71 y.tinga and Mahindra Limited  Automobies 130% Rotating b 1815
- etailing .81
Additional Purchase %1,000  sonata Software Limited IT - Software 1.19% O 300/0
" utomobiles R o
Entry load: “NA Sun Pharmaceutical Industries ~ Pharmaceuticals and . ) )
. Limited Biotechnolo 1.14% Leisure Services i 1.22%
Exit load: If units redeemed or switched out are 9y FesdiErans ) 1L
upto 10% of the units purchased or switched in within Pl Industries Litmited Fertilizers and Agro- 113% oG] (PRREEs | | 10
1 year from the date of allotment — Nil chemicals SR Petroleum Products | 0.98%
If units redeemed or switched out are over and above Britannia Industries Limited Food Products 1.13% Personal Products || 0.96%
the limit within 1 year from the date of allotment — 1% . _
If units are redeemed or switched out on or after 1 PNC Infratech Limited Construction 1.08% Realty | 0.88%
year from the date of allotment. — Nil Siemens Limited Electrical Equipment 1.01% Auto Components | 0.69%
Month End Total Expenses Ratios Reliance Industries Limited Petroleum Products 0.98% Ferrous Metals | 0.48%
(Annualized)? The Indian Hotels Company . ) Chemicals and Petrochemicals | 0.17%
R ar® 218% Limited Leisure Services 0.96%
eqgular o (] Reverse Repos/TREPS | 417 .56%
Direct 0.79% S&?{:&Consumer FIETED Personal Products 0.96% Net Current Assets B -2.37%
'in multiples of Re 1 thereafter. Mahindra Lifespace Developers ,
2TER Annualized TER including GST on Investment Management Limited Realty 0.87%
Fees
Continuing plans LTIMindtree Limited IT - Software 0.86% . . o/
‘SEBI vide its dircular no. SEBVHO/IMD/MD-Il DF3/P/  Persistent Systems Limited IT - Software 0.86% Portfolio Classification By Market Segment Class (%)
CIR/2021/652 dated October 27, 2021, on ‘Guiding Principles i . i
for bringing uniformity in Benchmarks of Mutual Fund Schemes’ Power Mech Projects Limited Construction 0.79%
has introduced two-tiered structure for benchmarking of certain Pharmaceuticals and 11.49%
categories of schemes. Accordingly, the benchmark has been Suven Pharmaceuticals Limited . 0.78% |
classified as Tier 1 benchmark. Furthermore , the same is Biotechnology
electieilomiDibecember202/ KEC International Limited Electrical Equipment 0.77% 12.76%
Note - Criteria for Large, Mid & Small companies - SEBI has . 0 \,
demarcated the definitions of large cap, mid cap and small cap Karur Vysya Bank Limited Banks 0.77%
CUECOED Ehem Ee: The Federal Bank Limited Banks 0.70%
Large Cap: 1st -100th company in terms of full market . -
capitalization, Mid Cap: 101st -250th company in terms of full Rolex Rings Limited Auto Components 0.69%
market capitalization, Small Cap: 251st company onwards in terms o "
of full market capitalization of large/mid/small cap companies. A list Gokaldas Exports Limited Textiles and Apparels 0.66%
of stocks as per above criteria will be uploaded on AMFI| website RHI Magnesita India Limited Industrial Products 0.65%
and updated every six months by AMFI. X . O — 45.19%
Birlasoft Limited IT - Software 0.63% 30.56%
SThe scheme will invest as per Investment Objective / Asset . . . q
Allocation mentioned in the SID. Currently, the Scheme portfolio AIA Eng'nee”"g Limited Industrial Products 0.62%
is under construction. Canara Bank Banks 0.57% Debt [ Large Cap Small Cap
KEI Industries Limited Industrial Products 0.56%
Small Ca Mid Ca
Jindal Stainless Limited Ferrous Metals 0.48% rl P
TD Power Systems Limited Electrical Equipment 0.48%
KNR Constructions Limited Construction 0.38%
ABB India Limited Electrical Equipment 0.31%
Lemon Tree Hotels Limited Leisure Services 0.26%
Guijarat Fluorochemicals Chemicals and Petro- 047%
Limited chemicals SR
Phoenix Mills Limited Realty 0.01%

Moderate |Moderately,
High

N

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
« To create wealth over long-term
* Investment predominantly in equity and equity related securities across market capitalisation

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Small Cap Fund

Small Cap Fund - An open ended equity scheme predominantly investing in small cap stocks.

Investment Objective: To generate long term capital growth from an actively managed portfolio of equity and
equity related securities of predominantly small cap companies. However, it could move a portion of its assets
towards fixed income securities if the fund manager becomes negative on the Indian equity markets. However,
there can be no assurance or guarantee that the investment objective of the scheme would be achieved.

Fund Details Issuer Industry/Rating % to Net Assets Issuer Industry/Rating % to Net Assets
EQUITY 97.95% Guiarat Fi hemicals Limited Chemicals and Petro- 0.27%
Date of Allotment 12.May.14 KPR Mill Limited Textiles and Apparels 3.39% ujarat Fluorochemicals Limite chemicals elh
Apar Industries Limited Electrical Equipment 3.10% 3 3 . Paper Forest and Jute 3
NIFTY Small Cap  Carborundum Universal Limited Industrial Products 255% Orient Paper and Industries Limited o " 0.27%
Benchmark 250 TRI® KEl Industries Limited Industrial Products 2.50% Guijarat Pipavav Port Limited Transport Infrastructure 0.22%
Grindwell Norton Limted Industrial Products 2.36% WIM Plast Limited Industrial Products 0.21%
Cera Sanitaryware Limited Consumer Durables 233% Shyam Metalics and Energy Limited ~ Ferrous Metals 0.21%
Indian Bank Banks 2.25% i itan Limi 169
NAV (as on 28.02.23) Radico Khaitan Limited _ Beverages 0.16%
G th % 46.8692 RHI Magnesita India Limited Industrial Products 2.24% i:amir':gmm' and Phar E::Jatl:achnology and 0.14%
row! J

Ratnamani Metals and Tubes Industrial Product 2.23% Rainbow Children's Medicare M D S 0.11%
Direct Growth ¥50.8282  Limited usna ot S0 Limited _ _ ot
K Lakshmi Cement Limited Cement and Cement 2.22% Oriental Carbon and Chemicals Chemicals and Petro- 041%

AUM (as on 28.02.23) % 8625.96 Cr _ Products _ 225 imited N chemicals :
EID Parry India Limited Fertilizers and Agrochemicals 2.22:7 grefdltAcE§ss‘ %rameen Limited rTlnaSnC; gg%n
AA APL Apollo Tubes Limited Industrial Products 2.19% oforge Limite - Software .07%
um (for the month % 8762.69 Cr Brigade Enterprises Limited Realty 2.14% VIP Industries Limited Consumer Durables 0.07%
of Feb) KPIT Technologies Limited IT - Software 2.09% Lemon Tree Hotels Limited Leisure Services 0.07%
N Sonata Software Limited IT - Software 2.06% PVR Limited Entertainment 0.07%
Fund Manager & Experience Tube Investments of India Limited ~ Auto Components 1.97% Chalet Hotels Limited Leisure Services 0.03%
Mahindra Lifespace Developers Realty 1.83% Cash Equivalent %gg:ﬁ
Venugopal Manghat Limited oo ) -20%
9op - 9 Finolex Industries Limited Industrial Products 1.83% Net Current Assets: ‘0-15:/“
Total Expenence 28 Years EIH Limited Leisure Services 1.75% Total N;l Assets as on 28-FEBRUARY-2023 100.00%

. . A Finolex Cables Limited Industrial Products 1.63% *TREPS : Tri-Party Repo

Managing this fund Since Dec 17, 2019 G Prauder Limited Industrial Manufacturing 158%
5 R Polycab India Limited Industrial Products 1.56%
Vihang Shankar Naik City Union Bank Limited Banks 1.50% -
: s Petoshom Linited Chemicals and Petro- a5 Industry Allocation
Total Experience 16 Years upreme Petrochem Limite chemicals 0%

i i i Persistent Systems Limited IT - Software 1.46% . o
Managing this fund Since Dec 17, 2019 Lakshmi Machine Works Limited Industrial Manufacturing 1.36% Industrial Products PRI
Minimum Investment' HG Infra Engineering Limited Construction 1.35% Auto Components  (emmm——7.10%

O % 5.000 Suven Pharmaceuticals Limited gxgﬁ;jzgcya‘s et 1.24% IT - Software  e—7.01%
SIP“‘E Please refer pa ’e 71 Aegis Logistics Limited Gas 1.22% Consumer Durables |— 6.86%
Additional Purch p? ? 000 Navin Fluorine International Limited g;:ﬂ';j: AR 1.19% Realty mmm—5.71%
itionallsUIcN4se 2 Jamna Auto Industries Limited Auto Components 1.19% e siE3
Entry load: “NA” Karur Vysya Bank Limited Banks 1.17% Chemicals and Petrochemicals |mmm—— 5 33%
ry Sumitomo Chemical India Limited Fertilizers and Agrochemicals 1.09% " — o
Exit load: - If the units redeemed or switched out KEC International Limited Electrical Equipment 1.04% USSR ATFEED Gz
. o : N Krishna Institute of Medical N Electrical Equipment | 4 149%
are upto 10% of the units purchased or switched in Sciences Limited Healthcare Services 1.01% . Pyl
(“the limit”) within 1 year from the date of allotment Techno Electric and Engineering ! o . ) o ’
T o
. H 3 rent Limi iling a 0 ement an emen roducts .
bIf um:: rle_de_z‘em_?g o; swncr;ed Otl:: a(;'et ove;r ﬁntd gobha Ligited Eealty 0.9507 Incustial Manufacturing |mmmm 2940/0
above the limit within 1 year from the date of allot- omany Ceramics Limited onsumer Durables 0.94% i
ment - 1% _ CCL Products (India) Limited BTl I IR 092% J— ;e'f:'e se’;"“ts = s
+ If units are redeemed or SW'tChe_d out on or after 1 Amber Enterprises India Limited Consumer Durables 0.92% R rf) WES | ki
year from the date of allotment - Nil Maharashtra Seamless Limited Industrial Products 0.92% Finance [ 1.51%
Quantitative Data? The Ramco Cements Limited Gement and Cerment 090% Retailing fmm 1.44%
Standard Deviation 26.64% Can Fin Homes Limited Finance 0.88% Pharmaceuticals and Biotechnology [ 1.38%
° Kirloskar Pneumatic Co Limited Industrial Products 0.86% Gas m 1.22%
geiia (lajp) e Deepak Nitrite Limited il SR 0.85% Healthcare Services [m 1.12%
Sharpe Ratio 3 0.85 " chemicals 5% 2%
PNC Infratech Limited Construction 0.84% Paper Forest and Jute Products [® 0.96%
R2 0.97 Rolex Rings Limited Auto Components 0.83% Capital Markets [ 0.80%
a . . Agricultural Food and oth }
Month End Total Expenses Ratios Balrampur Chini Mills Limited Pfgflfcga oodand ofer 081% Transport Services i 0.72%
(Annualized)* Sunteck Realty Limited Realty 0.79% Personal Products J§ 0.47%
Apollo Pipes Limited Industrial Products 0.78% Agricultural Commercial and o
Regular® 1.86%  Gokaldas Exports Limited Textiles and Apparels 0.78% Construction Vehicles [ 0-34%
Direct 0.77% wrllda Ind‘ugneLs_ Lilmged ?utEICompdoRents | 83237 Transport Infrastructure | 0.22%
- lelspun India Limite extiles and Apparels .76% o
Portfolio Turnover Kajaria Ceramics Limited Consumer Durables 0.75% Ferrous Metals | 0.21%
0.18 Birlasoft Limited IT - Software 0.75% Beverages | 0.16%
(1 year) MM Forgings Limited Industrial Products 0.74% ) .
Dixon Technologies (India) Limited  Consumer Durables 0.74% Entertainment | 0.07%
3 q Asahi India Glass Limited Auto Components 0.73% Reverse Repos/TREPS [ 2.20%
‘in multiples of Re 1 thereafter. Chemmicals and Petro- P o
N A Fine Organic Industries Limited 8 0.73% Net Current Assets |-0.15%
2Quantitative Data disclosed are as per monthly 2 chemicals : )
Alkyl Amines Chemicals Limited ClemicakEndibtog 0.72%
returns Y chemicals en

i VRL Logistics Limited Transport Services 0.72% H ifi i o,
(Annualized) for the last 3 years. Supramé Indusiries Limited e Prodts 0699 Portfolio Classification By Market Segment Class (%)
*Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb mr"n‘;‘eeéson Sumi Wiring India Auto Components 0.65% 056
28, 2023) Sterling Tools Limited Auto Components 0.65% ] °

. . . i o
“TER Annualized TER including GST on Investment E:ili?gglay_lb?)g?g;(m};d) Limited g(a):l;lsjmer Durables 82302 27.70%
Management Fees [Iizai{:elzst Minds Technologies T - Software 0.58% \ I
*Continuing plans IIFL Finance Limited Finance 0.55%
L . . Greenply Industries Limited Consumer Durables 0.53% 2.05%
Note - Criteria for Large, Mid & Small companies - Prudent Corporate Advisor .
o y Capital Markets 0.49%
SEBI has demarcated the definitions of large cap,  Services Limited ) -
mid cap and small cap companies as given below.  /MartReta bimited REiaig F— oo
Large Cap: 1st -100th company in terms of full market Century Textiles and Industries Paper Forest and Jute 0.35%
capitalization, Mid Cap: 101st -250th company in terms Limited Products o
of full market capitalization, Small Cap: 251st company ~ NCC Limited Construction 0.35%
0 Tt . - Paper Forest and Jute o — 69.29%
onwards in terms of full market capitalization of large/ Emami Paper Limited Products 0.34%
mid/small cap companies. A list of stocks as per above S i Tl Agricultural Commercial and Qe
criteria will be uploaded on AMFI website and updated flers fractors Limite Construction Vehicles i SmallCap [l Mid Cap Debt
every six months by AMFI. Isgec Heavy Engineering Limited Construction 0.32%
Timken India Limited Industrial Products 0.31% . e @2
Nitin Spinners Limited Textiles and Apparels 0.31% 9 P
mg:z (Ijomr;r:(;)d\ty BEEERET Capital Markets 0.31%
Apollo Tyres Limited Auto Components 0.30%

SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/CIR/2021/652 dated October 27, 2021, on ‘Guiding Principles for bringing uniformity in
Benchmarks of Mutual Fund Schemes’ has introduced two-tiered structure for benchmarking of certain categories of schemes. Accordingly, the
benchmark has been classified as Tier 1 benchmark. Furthermore , the same is effective from 01 December 2021.

Moderate |Moderately,
High

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:

* Long term capital appreciation

« Investment predominantly in equity and equity related securities, including equity derivatives in Indian markets with key
theme focus being emerging companies (small cap stocks); and foreign securities

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

Fund Details

Date of Allotment 22-July-2020
Benchmark Nifty 500 TRI*
NAV (as on 28.02.23)

Growth % 15.4397
Direct Growth %16.1034
AUM (as on 28.02.23) 21321.73 Cr
0AfA":UeI\éI)(for the month $1353.01 Cr
Fund Manager & Experience

Neelotpal Sahai (For Equity)
Total Experience 29 Years
Managing this fund Since Nov 26, 2022
Ankur Arora (For Equity)
Total Experience 18 Years
Managing this fund Since July 29, 2020
Minimum Investment'

Lumpsum % 5,000
SIP# Please refer page 71
Additional Purchase %1,000
Entry load: “NA”

Exit load: If the units redeemed or switched out are
upto 10% of the units purchased or switched in (“the
limit”) within 1 year from the date of allotment - Nil

If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment - 1%

If units are redeemed or switched out on or after 1
year from the date of allotment - Nil

Month End Total Expenses Ratios
(Annualized)?

Regular® 2.21%
Direct 0.98%
Portfolio Turnover 0.97
(1 year)

‘in multiples of Re 1 thereafter.

2TER Annualized TER including GST on Investment
Management Fees

3Continuing plans

4SEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/
CIR/2021/652 dated October 27, 2021, on ‘Guiding
Principles for bringing uniformity in Benchmarks of
Mutual Fund Schemes’ has introduced two-tiered
structure for benchmarking of certain categories
of schemes. Accordingly, the benchmark has been
changed to Nifty 500 TRI which has been classified as
Tier 1 benchmark. Furthermore, the same is effective
from 01 December 2021

HSBC Focused Fund

(Focused Fund — An open ended equity scheme investing in maximum 30 stocks across market caps (i.e. Multi-Cap))

Investment Objective: To seek long term capital growth through investments in a concentrated portfolio of equity & equity
related instruments of up to 30 companies across market capitalization. However, there is no assurance that the investment

objective of the Scheme will be achieved.

Issuer Industry/Rating % to Net Assets Industry Allocation
EQUITY 96.27% . onEE
ICICI Bank Limited Banks 10.02% T — e
HDFC Bank Limited Banks 9.68% Diversfod FIIGG . 93/’
iversifie .93%
Infosys Limited IT - Software 6.75% Petroleum Product .
Reliance Industries Limited Petroleum Products 5.27% elreleum Frocuess 521%
@ ti 79%
Axis Bank Limited Banks 5.11% eneiructon i 4.79%
Larsen and Toubro Limited ~ Construction 4.79% Automoblles 465%
Hindustan Unilever Limited  Diversified FMCG 4.65% RS | ] oS
ITC Limited Diversified FMCG 4.28% @ | ] Gesi
Oil and Natural Gas ol .03% Pharmaceuticals and Biotechnology 3.62%
Corporation Limited ks Telecom - Services |l 2.81%
State Bank of India Banks 3.96% Consumer Durables 2.69%
Sun Pharmaceutical Pharmaceuticals and Realt 2.66%
e ) 3.62% Y el
Industries Limited Biotechnology A
I?ntﬁtg;nsultancy Services IT - Software 3.13% Chemicals and Petrochemicals [l 2.05%
Bharti Airtel Limited Telecom - Services 2.81% IR AGEERERIED | 1 W52
Titan Company Limited ~ Consumer Durables 2.69% Finance M 1.97%
DLF Limited Realty 2.66% Aerospace and Defense W 1.43%
Maruti Suzuki India Limited  Automobiles 2.61% Reverse Repos/TREPS 4.54%
KEI Industries Limited Industrial Products 2.46% Net Current Assets § -0.81%
Ralnlbow Chllc}ren s Healthcare Services 2.24%
Medicare Limited
Bank Bank 2.129
CEIET ?n_ anks * Portfolio Classification By Market Segment Class (%)
Coforge Limited IT - Software 2.11%
SRF Limited Chemicals land 2.05% 4.70%
Petrochemicals 8.07%
\
TVS Motor Company—— » yomobiles 2.04%
Limited
P! Industries Litmited el 1.99%
Agrochemicals
Housing Development
Finance Corporation Finance 1.97%
Limited
APL Apollo Tubes Limited  Industrial Products 1.80% Y 83.50%
Bharat Electronics Limited  ~2r0Pace and 1.43%
Defense
i Small C
Cash Equivalent 3.73% W Large Cap [ Mid Cap AU
TREPS* 4.54% Debt
Net Current Assets: -0.81%
Total Net Assets as on 28-FEBRUARY-2023 100.00%

*TREPS : Tri-Party Repo

Moderate

-

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:

« Long term wealth creation

« Investment in equity and equity related securities across market capitalization in maximum 30 stocks

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in

risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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HSBC Infrastructure Fund

Infrastructure Equity Fund - An open ended equity scheme following Infrastructure theme.

Investment Objective: To generate long term capital appreciation from an actively managed portfolio of equity and equity
related securities by investing predominantly in equity and equity related securities of companies engaged in or expected to
benefit from growth and development of Infrastructure in India. However, there can be no assurance or guarantee that the

X HsBc Mutal Fund

investment objective of the scheme would be achieved.

Fund Details Issuer Industry/Rating % to Net Assets Industry Allocation
EQUITY 97.36%
Date of Allotment 27-Sep-07 Larsen and Toubro Limited Construction 9.38% Industrial Products 19.32%
NIFTY Infrastructure  NTPC Limited Power 5.80% ,
Benchmark TRie  BharatElectronics Limited Aerospace and Defense 5.03% Sonsialion 16.91%
L Cement and Cement o Electrical Equipment
NAV (as on 28.02.23) UltraTech Cement Limited Bl 3.83% Cement and Gement Products
Growth % 25.0776 Reliance Industries Limited Petroleum Products 3.72%
Direct Growth 3 27.5061 ABB India L|_m|te(_i ) Electr!cal Equ!pment 3.59% Power
Apar Industries Limited Electrical Equipment 3.40% Aerospace and Defense
AUM (as on 28.02.23) ¥ 1476.31Cr  Bpari Airtel Limited Telecom - Services 328%
AAUM (for the month HG Infra Engineering Limited ~ Construction 3.24% Realty
of Feb) %1494.85 Cr  carborundum Universal Limited ~ Industrial Products 3.16% Transport Services
Aegis Logistics Limited Gas 3.00% e
Fund Manager & Experience Finolex Cables Limited Industrial Products 2.92% 9
Vi ™ hat RHI Magnesita India Limited Industrial Products 2.58% Petroleum Products
enugopa angha .
gop 9 The Ramco Cements Limited ggzzg::nd Ceet 2.43% Telecom - Services
Total E_xperle‘nce X 28 Years VRL Logistics Limited Transport Services 2.28% Gas
Managing this fund Since Dec 17, 2019 ennametal India Limited Industrial Manufacturing 2.26% Auto Components
Grindwell Norton Limted Industrial Products 2.16%
Gautam Bhupal KEC International Limited Electrical Equipment 211% apeioiestandiNiERodicy
Total Experience Over 18 Years  Schaeffler India Limited Auto Components 2.08% Non - Ferrous Metals
Managing this fund Since Nov 26, 2022  Brigade Enterprises Limited Realty 1.96% @ Durabl
el PNC Infratech Limited Construction 1.85% A
Minimum Investment! KEI Industries Limted ~ Industrial Products 1.76% grediturarizomnercialcl
Lumpsum % 5,000 (L:entu(rjy Textiles and Industries gapder I:orest and Jute 1.64% Finance
it imite roducts ’
22::“ I'Pureh Please refer [;aﬁ;eogg) Cement and Cement Telecom Services
' A .
itional Purchase e Birla Corporation Limited Products 1.60% Reverse Repos/TREPS
Entry load: NA" " polycab India Limited Industrial Products 1.60% N
Exit load: - If the units redeemed or switched out Thermax Limited Electrical Equipment 1'55?’
are upto 10% of the units purchased or switched in Siemens Limited Electrical Equipment 1'450A’
(“the limit”) within 1 year from the date of allotment glnda!co Irgustrles.leltfeld i Non - Ferrous Metals 1.36%
-Nil . L.[’".ta'"er orporation of India ;.. ort Services 1.34% Portfolio Classification By Market Segment Class (%)
« If units redeemed or switched out are over and imited . o )
above the limit within 1 year from the date of allot- Kirloskar Pneumatic Co Limited  Industrial Products 1.25%
ment - 1% AIA Engineering Limited Industrial Products 1.21% 2.64%
P .64%
« If units are redeemed or switched out on or after 1 Isgec Heavy Engineering " 0 17.56% |
8 o Construction 1.00%
year from the date of allotment - Nil Limited \
. a APL Apollo Tubes Limited Industrial Products 0.95%
Quantitative Data Agricultural Commercial
ot BEML Limited 9 mMmerd 0.89%
Standard Deviation 24.31% and Construction Vehicles
Beta (Slope) 0.99 rahtlngra Lifespace Developers Realty 0.88%
imite
Sharpe Ratio * 0.63  Timken India Limited Industrial Products 0.87%
R2 0.83 Honeywell Automation India 3 5 0
Limited Industrial Manufacturing 0.86% ~ 41.10%
Month End Total Expenses Ratios Eﬁtﬂtag\aﬂl Metals and Tubes |\ il Products 0.86% 38.51% —3
(Annualized)* mite . !
Power Mech Projects Limited Construction 0.79% i
Regular® 2.21% o Cement and Cement SmallCap [l Large Cap [l Mid Cap
Shree Cement Limited . 0.68%
H 0,
Diect 1.14%  Gocrej Properties Limited Realty 0.67% Debt [ others
Portfolio Turnover 0.28 Dixon Technologies (India) Consumer Durables 0.64%
(1 year) Limited
- - GMM Pfaudler Limited Industrial Manufacturing 0.55%
'in multiples of Re 1 thereafter. KNR Constructions Limited Construction 0.55%
2Quantitative Data disclosed are as per monthly returns Phoenix Mills Limited Realty 0.53%
(Annualized) for the last 3 years. Voltas Limited Consumer Durables 0.50%
3Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb 28, DLF Limited Realty 0.31%
2023) Indian Hume Pipe Company q .
“TER Annualized TER including GST on Investment Limited Industrial Manufacturing Lk
Mana‘gement Fees BEML Land Asset Limited @ Finance 0.19%
°Continuing plans Mahindra Logistics Limited Transport Services 0.18%
SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/ Blue Dart Express Limited Transport Services 0.17%
CIR/2021/652 dated October 27, 2021, on ‘Guiding ; ;
Principles for bringing uniformity in Benchmarks of Mutual /L\.h‘l.Jth“a CeilEEB (L) Construction 0.10%
Fund Schemes’ has introduced two-tiered structure for B';:: Airtel Limited Partl
benchmarking of certain categories of schemes. Accordingly, 1Al imi y ; o
the benchmark has been classified as Tier 1 benchmark. Paid eeceniorices e
Furthermore , the same is effective from 01 December 2021 Cash Equivalent 2.64%
TREPS* 2.81%
Net Current Assets: 0.17%
Total Net Assets as on 28-FEBRUARY-2023 100.00%

*TREPS : Tri-Party Repo; @Awaited Listing

Moderate |Moderately,
High

Moderate

<.

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:

« To create wealth over long term

* Invests in equity and equity related securities, primarily in themes that play an important role in India’s economic

development

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in

risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

Fund Details

Date of Allotment 08-Jan-10
Benchmark Nifty 500 TRI®
NAV (as on 28.02.23)

Growth % 59.5979
Direct Growth %65.0247
AUM (as on 28.02.23) ¥7781.82Cr
;OA;AFLQI\;I) (for the month 794911 Cr
Fund Manager & Experience

Venugopal Manghat

Total Experience 28 Years

Managing this fund Since Nov 24,2012

Vihang Shankar Naik

Total Experience 16 Years

Managing this fund Since Dec 17,2019
Minimum Investment'

Lumpsum % 5,000
SIp# Please refer page 71
Additional Purchase 21,000
Entry load: “NA”

Exit load: If the units redeemed or switched out are
upto 10% of the units purchased or switched in (“the
limit”) within 1 year from the date of allotment - Nil

If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment - 1%
If units are redeemed or switched out on or after 1
year from the date of allotment - Nil

Quantitative Data?

Standard Deviation 24.63%
Beta (Slope) 1.03
Sharpe Ratio * 0.60

R2 0.96

Month End Total Expenses Ratios
(Annualized)*

Regular® 1.85%
Direct 0.84%
Portfolio Turnover 032
(1 year)

‘in multiples of Re 1 thereafter.

2Quantitative Data disclosed are as per monthly returns
(Annualized) for the last 3 years.

*Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb 28,
2023)

“TER Annualized TER including GST on Investment
Management Fees

5Continuing plans

SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/
CIR/2021/652 dated October 27, 2021, on ‘Guiding
Principles for bringing uniformity in Benchmarks of Mutual
Fund Schemes’ has introduced two-tiered structure for
benchmarking of certain categories of schemes. Accordingly,
the benchmark has been classified as Tier 1 benchmark.
Furthermore , the same is effective from 01 December 2021

HSBC Value Fund

Value Fund - An open ended equity scheme following a value investment strategy

Investment Objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and
equity related securities, in the Indian markets with higher focus on undervalued securities. The Scheme could also additionally

invest in Foreign Securities in international markets.

Issuer Industry/Rating % to Net Assets Issuer Industry/Rating % to Net Assets
EQUITY 99.42% Cash Equivalent 0.58%
- TREPS* 0.67%
ICICI Bank Limited Banks 7.1%
NTPC Limited Power 45T e A e February 2023 e
State Bank of India Banks 3g7% o NetAssets o on 26 Fobruary 20 00
Infosys Limited IT - Software 3.84% - Tri-Party Repo
Sun Pharmaceutical Industries ~ Pharmaceuticals and 3.72%
Limited Biotechnology en
HDFC Bank Limited Banks 3.65% |ndustry Allocation
The Federal Bank Limited Banks 3.56%
ITC Limited Diversified FMCG 3.30%
Mahindra and Mahindra Limited ~ Automobiles 2.90% Banis 26.28%
Jindal Stainless Limited Ferrous Metals 2.77% IT - Software | EES—3.85%
Reliance Industries Limited Petroleum Products 2.58% Pharmaceuticals and Biotechnology e 5389
Axis Bank Limited Banks 2.52% Construction | 5 37%
Larsen and Toubro Limited Construction 247% Power | 4 57%
KEC International Limited Electrical Equipment 2.11% Cement and Cement Products [ 4 23%
Indian Bank Banks 2.10% Automobiles " 3 779%
JK Lakshmi Cement Limited Cement and Cement 1.95% Industrial Products [ 3 76%
Products Ferrous Metals | 3 679%
Ez:;zgnam Metals and Tubes Industrial Products 1.80% Diversified FMCG [mmmm  3.30%
Realty [mmm 276%
Bosch Limited Auto Components 1.75% Petroleum Products | 2.58%
Canara Bank Banks 1.74% Auto Components B 2.49%
Karur Vysya Bank Limited Banks 1.73% Textiles and Apparels 2329
Hindu_stan Aenfon_autics Limited ~ Aerospace and_Defense 1.72:A: Electrical Equipment [l 2.11%
Bharti Airtel Limited Telecom - Services 1.61 0A> Personal Products . 2.05%
KNR Constructions Limited Construction 1.57% SRS | G
KPR Mill Limited Textiles and Apparels 1.49% e g
Coromandel International Fertilizers and Agro- 6% Tel Seies |5 o
Limited chemicals ilel5i clocom - Sorvices. [ 1.61%
" 5 oem
Brigade Enterprises Limited Realty 1.45% Fertlizers and Agmm::ﬁ: e :jjoj
it Agricultural Commercial o Agricultural Commercial and ) :
Escorts Kubota Limited e 1.44% Consinacton Vehicles [ 1.4404
Persistent Systems Limited IT - Software 1.38% Leisure Services M 1.36%
The Indian Hotels Company ] i Paper Forest and Jute Products [ 1.33%
Limited Leisure Services 1.38% Beverages M 1.17%
Non - Ferrous Metals [ 0.73%
UK Paper Linited Tl 133% R e s
PNC Infratech Limited Construction 1.33% Agricultural Food and other Products 0.39%
Oberoi Realty Limited Realty 1.31% Commercial Services and Supplies | 0.31%
Tech Mahindra Limited IT - Software 1.28% Consumer Durables | 0.30%
. Cement and Cement Reverse Repos/TREPS W 0.67%
The Ramco Cements Limited Products 1.20% Net Gurrent Assets |-0.09%
Varun Beverages Limited Beverages 1.17%
(LEi;ciitr:éConsumer FIEHIES Personal Products 1.14%
Finolex Cables Limited Industrial Products 1.11%
i ifi H 0
Birla Corporation Limited greorzsztsaﬂd Cement 1.08% Portfolio Classification By Market Segment Class (%)
Can Fin Homes Limited Finance 1.04% 0.58%
Dr Reddy's Laboratories Pharmaceuticals and o 17
0.97% 22.45% |
Limited Biotechnology : |
Emami Limited Personal Products 0.91%
Birlasoft Limited IT - Software 0.91%
Jindal Steel and Power Limited ~ Ferrous Metals 0.90%
Maruti Suzuki India Limited Automobiles 0.87%
Kirloskar Oil Eng Limited Industrial Products 0.85%
Vardhman Textiles Limited Textiles and Apparels 0.83%
Balkrishna Industries Limited Auto Components 0.74%
Hindalco Industries Limited Non - Ferrous Metals 0.73%
HCL Technologies Limited IT - Software 0.73% 24.47% — Y 52.50%
Sonata Software Limited IT - Software 0.71% '
L Pharmaceuticals and o
IPCA Laboratories Limited Biotechnology 0.69% B Large Cap Small Cap [l Mid Cap
Navin Fluorine International Chemicals and Petro- 0.64%
Limited chemicals o
TR ) g ) Debt
leg ntertainment Enterprises B 0.63%
Limited
Gujarat Narmada Valley Fertil- ~ Chemicals and Petro- 0.47%
izers and Chemicals Limited chemicals A
Deepak Nitite Limited f;‘:r:‘lf;': R 0.45%
Muthoot Finance Limited Finance 0.43%
CCL Products (India) Limited grculural Food and 0.39%
other Products
Supreme Petrochem Limited Chermcals aelIFEe 0.37%
chemicals
eClerx Services Limited Comrper(:lal SERiEEE 0.31%
Supplies
Eureka Forbes Limited Consumer Durables 0.30%
Zuari Agro Chermicals Limited | Ortiizers and Agro- 0.06%
chemicals

Moderate |Moderately,
High

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
* Long term capital appreciation

« Investment predominantly in equity and equity-related securities in Indian markets and foreign securities, with higher

focus on undervalued securities

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Business Cycles Fund

Thematic Fund - An open ended equity scheme following business cycles based investing theme.

Investment Objective: To seek to generate long-term capital appreciation from a portfolio of predominantly equity and equity
related securities, including equity derivatives, in the Indian market with focus on riding business cycles through dynamic allocation
between various sectors and stocks at different stages of business cycles in the economy.

The Scheme could also additionally invest in Foreign Securities.

There is no assurance that the objective of the Scheme will be realised and the Scheme does not assure or guarantee any returns.

Fund Details Issuer Industry/Rating % to Net Assets Issuer Industry/Rating % to Net Assets
Date of Allotment 20-Aug-14  EQUITY 97.18%  Cash Equivalent 282%
Benchmark Nifty 500 TRI HDFC Bank Limited Banks 6.93% TREPS* 3.08%
ICICI Bank Limited Banks 6.78% Net Current Assets: -0.26%
NAV (as on 28.02.23) State Bank of India Banks 439%  Total Net Assets as on 28-FEBRUARY-2023 100.00%
Growth % 23.5379  Larsen and Toubro Limited Construction 4.32% *TREPS : Tri-Party Repo
Direct Growth T 25.2449 Reliance Industries Limited Petroleum Products 3.70%
AUM (as on 28.02.23) %535.90 Cr ABB India Limited Electrical Equipment 3.46% Industry Allocation
AAUM (for the month Aegis Logistics Limited Gas 317%
of Feb) ¥ 542.42 Cr Ratnamani Metals and Tubes ) 3
Limited Industrial Products 3.06% Banks 23.58%
Fund Manager & Experience !
9 p Housing Development Finance B 2 68% Construction 13.43%
. .68%
Ankur Arora Corporation Limited Industrial Products 9.51%
Total Experience 18 Years  UltraTech Cement Limited greon(]ﬁg::”d Ceren 2.66% Cement and Cement Products 5.50%
Managing this fund Since Nov 26 2022
ging Carborundum Universal Limited  Industrial Products 2.65% SuiConocient 2ol
Venugopal Manghat Schaeffler India Limited Auto Components 2.64% Coneuine; DU AL
Total Experience 28 Years  Trent Limited Retailing 2.55% pstiolenmipioducts 3.70%
Managing this fund Since Aug 20 2014 Gujarat Fluorochemicals Chemicals and Petro- o Electrical Equipment 3.46%
- ; .50%
Minimum Investment! Limited chemicals Finance 3.43%
Lumpsum % 5,000 Timken India Limited Industrial Products 2.48% Industrial Manufacturing 317%
S|p## Please refer page 71 ﬁﬂi‘gjha Cnlecs k) Construction 2.36% Gas 3.17%
e il 0,
Additional Purchase ¥ 1,000  KNR Constructions Limited Construction 2.35% Automobiles 3.03%
Entry load: “NA”  GMM Pfaudler Limited Industrial Manufacturing 2.35% Gl e ReEiEEs 2.89%
; Retaili 559
Exit load: - If the units redeemed or switched out Canara Bank Banks 2.09% e 220k
are upto 10% of the units purchased or switched in Bharat Electronics Limited Aerospace and Defense 1.77% Realty 2.30%
E :\T.? limit”) within 1 year from the date of allotment EIH Limited Leisure Services 1.76% Aerospace and Defense 1.77%
« If units redeemed or switched out are over and Mahindra and Mahindra Limited ~ Automobiles 1.74% Leisure Services 1.76%
abovte EIP:; limit within 1 year from the date of allot- Power Mech Projects Limited Construction 1.72% Fertilizers and Agrochemicals 1.43%
ment - 1%
« If units are redeemed or switched out on or after 1 Blue Star Limited Consumer Durables 1.61% Non - Ferrous Metals 1.08%
ear from the date of allotment - Nil A
y Birla Corporation Limited gerzen: and Cement 1.60% Capital Markets 0.92%
Quantitative Data? LOOCES Transport Services i 0.61%
Aapt o Kotak Mahindra Bank Limited ~ Banks 1.54%
gtandard Deviation 25.67% o ” Reverse Repos/TREPS 3.08%
eta (Slope) 1.07 Sundram Fasteners Limited Auto Components 1.44%
A N Net Current Assets | -0.26%
Sharpe Ratio 0.43 Pl Industries Litmited Fertilizers and Agro- 1439
R2 0.94 chemicals it
Month End Total Expenses Ratios Kajaria Ceramics Limited Consumer Durables 1.42%
i 4 f : . e .
(Annualized) Mahindra Lifespace Developers . 1.39% Portfolio Classification By Market Segment Class (%)
Regular® 2.53Y%  Limited
Direct 1.42% PNC Infratech Limited Construction 1.34% 2.82%
q HG Infra Engineering Limited ~ Construction 1.34% .
Portfolio Turnover ISR _ ’ 17.98%
(1 year) 0.25 Al Engineering Limited Industrial Products 1.32%
Maruti Suzuki India Limited Automobiles 1.29%
'in multiples of Re 1 thereafter. Titan Company Limited Consumer Durables 1.28%
2Quantitative Data disclosed are as per monthly returns C tand G "
(Annualized) for the last 3 years. The Ramco Cements Limited P?Q?Egt:n emen 1.24%
°Risk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb 28, 2023) ‘ . o
4TER Annualized TER including GST on Investment Management Hindalco Industries Limited Non - Ferrous Metals 1.08%
s Indian Bank Banks 0.96%
°Continuing plans Moth Sumi Wiring Indi
SSEBI vide its circular no. SEBV/HO/IMD/MD-I DF3/p/  “omnersonsumiWinnginda o oomnonents 0.92%
CIR/2021/652 dated October 27, 2021, on ‘Guiding Principles ~ Limited ! : 29.96% —— 49.24%
for bringing uniformity in Benchmarks of Mutual Fund Schemes’ : i
has introduced two-tiered structure for benchmarking of certain ms:tal (L:ili‘ln:t:(?dny SRR Capital Markets 0.92%
categories of schemes. Accordingly, the benchmark has been ;
classi_ﬂed as Tier 1 benchmark. Furthermore , the same is Brigade Enterprises Limited Realty 0.91% . Large Cap Small Cap . Mid Cap
effective from 01 December 2021
Bank of Baroda Banks 0.89% Debt
Ir?dlgn hurchinelconpany Industrial Manufacturing 0.82%
Limited
Cholamandalam Investment ) o
and Finance Company Limited lkance it
VRL Logistics Limited Transport Services 0.61%
Voltas Limited Consumer Durables 0.58%
Navin Fluorine International Chemicals and Petro- 0.39%

Limited

chemicals

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
* Long term capital appreciation.

* Investment predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus
on riding business cycles through dynamic allocation between various sectors and stocks at different stages of business

cycles in the economy

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Nifty 50 Index Fund

Index Fund - An open-ended Equity Scheme tracking NIFTY 50 Index.
Investment Objective: The scheme will adopt a passive investment strategy. The scheme will invest in stocks comprising the
Nifty 50 index in the same proportion as in the index with the objective of achieving returns equivalent to the Total Returns Index of
Nifty 50 index by minimizing the performance difference between the benchmark index and the scheme. The Total Returns Index

is an index that reflects the returns on the index from index gain / loss plus dividend payments by the constituent stocks.

There is no assurance that the investment objective of the Scheme will be realized.

Fund Details Issuer Industry/Rating % to Net Assets Issuer Industry/Rating % to Net Assets
" -
Date of Allotment 15-Apr20 EQUITY 99.65%  piis Laboratories Limited g:;;’:;ﬁ;‘;“ca's o 0.47%
Benchmark Nifty 50 TRI* Reliance Industries Limited Petroleum Products 10.46% 9y
. ’ o
HDFC Bank Limited Banks 9.20% Hero MotoCorp Limited ' Automobiles 0.41%
NAV (as on 28.02.23) ICICI Bank Linited Banks 779%  Bhat Petioleun COrOEION by products 040%
Growth % 19.5789 Infosys Limited IT - Software 7.11% Cash Equivalent 0.35%
2 o
Direct Growth % 19.8001 Housing Development Finance . 9 " 9
Corporation Limited Finance 6.14% TREPS' 0.74%
AUM (as on 28.02.23) 2141.73 Cr T X Net Current Assets: -0.39%
ata Consultancy Services o
AAUM (for the month 14385y  Limted IT - Software 443%  Total Net Assets as on 28-FEBRUARY-2023 100.00%
of Feb) ITC Limited Diversified FMCG 433%%  *TREPS:Tri-Party Repo
Fund Manager & Experience Larsen and Toubro Limited Construction 3.33%
Praveen Ayathan Kotak Mahindra Bank Limited ~ Banks 3.21% Industry Allocation
Total Experience 28 Years  Axis Bank Limited Banks 2.98%
Managing this fund Since Apr 15, 2020 Hindustan Unilever Limited Diversified FMCG 2.87% Banks 26.78%
Minimum Investment' State Bank of India Banks 2.62% IT - Software | e—— 14.67%
Lumpsum 25,000 BhariAitel Limited Telecom - Services 243% Petroleum Products [emmmm—=10.86%
Bajaj Finance Limited Finance 2.13% Finance 921%
SIp# Please refer page 71 12l s Diversified FMCG mmmmmm 7.20%
. i imif 0
Additional Purchase 21,000 Asian Paints Limited Consumer Durables 1.66% Automobiles 5,599
Entry load: “NAY Mahindra and Mahindra Limited ~ Automobiles 1.59% Construction jmmm 3.33%
) : . i Maruti Suzuki India Limited Automobiles 1.50% Pharmaceuticals and Biotechnology s 3.14%
(E):tlti:l?ea(lil ;Olf ':'(1)?/ uglftsﬂ:zdf:lzedu?;s:’slg:; eo(: HCL Technologies Limited IT - Software 1.49% Consumer Durables jmm 2.95%
0 i 0,
T — ’i)n (‘the limit’) within 1p Nt G Sun Pharmaceutical Industries ~ Pharmaceuticals and 1.35% eGERm=SaviEss | ] ARk
the date of allotment - Nil Limited Biotechnology o Power fmm 2.05%
© care of aroiment - T Titan Company Limited Consumer Durables 1.29% FemEsiEED | ] 98
« If units redeemed or switched out are over pany < e Ceme RS |5 1
and above the limit within 1 Month from the Tata Steel Limited Ferrous Metals 1.09% Y p—
date of allotment - 1% UltraTech Cement Limited Cement and Cement 1.09% Insurance | 1 '290/
« If units are redeemed or switched out on or Products =P an [l 0'770/
after 1 Month from the date of allotment - Nil NTPC Limited Power 1.06% X e
on - Ferrous Metals @ 0.76%
Month End Total Expenses Ratios Power Grid Corporation of Power 0.99% Healthcare Services | 0.59%
" 2 o [ .
(Annualized) India Limited Consumable Fuels | 0.59%
Regular® 0.45%  Tata Motors Limited Automobiles 0.98% Transport Infrastructure i 0.58%
Direct 0.20% Bajaj Finserv Limited Finance 0.94% Agricultural Food and other Products | 0.56%
Portfolio Turnover Indusind Bank Limited Banks 0.92% Metals and Minerals Trading i 0.49%
(1 year) 0.09  Tech Mahindra Limited IT - Software 0.89% PP et AGEEElED || Q4%
—— Nestle India Limited Food Products 0.87% Reverse Repos/TREPS i 0.74%
Tracking Difference Net Current Assets |-0.39%
R | 1.03% JSW Steel Limited Ferrous Metals 0.82%
egular -1.03% )
— 0.53% :?(;La&i:\!l:;ural Gas Corpora- oil 0.77%
. . Cement and Cement . P
lin multiples of Re 1 thereafter. Grasim Industries Limited Products 0.77% Portfolio Classification By Market Segment Class (%)
a ; . .
J:ggr;‘g:t“éziSTER slrellig) @S e [ivesilim Hindalco Industries Limited Non - Ferrous Metals 0.76% 0.35%
. 0
sContinuing plans Wipro Limited IT - Software 0.75% |
4SEBI vide its circular no. SEBI/HO/IMD/IMD-Il DF3/P/  Britannia Industries Limited Food Products 0.69%
CIR/2021/652 dated October 27, 2021, on ‘Guiding Dr Reddy's Laboratories Pharmaceuticals and .
Principles for bringing uniformity in Benchmarks of Limited Biotechnology 0.68%
Mutual Fund Schemes’ has introduced two-tiered .
structure for benchmarking of certain categories S_BI, Life Insurance Company Insurance 0.66%
of schemes. Accordingly, the benchmark has been Limited
classified as Tier 1 benchmark. Furthermore , the Ciola Limited Pharmaceuticals and 0.64%
same is effective from 01 December 2021 P Biotechnology o
HDFC Life Insurance Company e 0.63%
Limited
Coal India Limited Consumable Fuels 0.59% — 99.65%
i\i‘r)r?ilt‘s dHospnaIs S Healthcare Services 0.59%
Adani Ports and Special o . Large Cap Debt
. e Transport Infrastructure 0.58%
Economic Zone Limited
Eicher Motors Limited Automobiles 0.57%
Tata Consumer Products Agricultural Food and 0.56%
Limited other Products oo
Bajaj Auto Limited Automobiles 0.54%
Adani Enterprises Limited Me‘?'s el ez 0.49%
Trading
UPL Limited Fertilizers and Agro- 0.48%

chemicals

Moderate |Moderately,
High

Moderate

-

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:

* Long term capital appreciation

* Investment in equity securities covered by the NIFTY 50

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Nifty Next 50 Index Fund

Index Fund - An open-ended Equity Scheme tracking Nifty Next 50 Index

Investment Objective: The scheme will adopt a passive investment strategy. The scheme will invest in stocks comprising the Nifty Next 50 index in
the same proportion as in the index with the objective of achieving returns equivalent to the Total Returns Index of Nifty Next 50 index by minimizing the
performance difference between the benchmark index and the scheme. The Total Returns Index is an index that reflects the returns on the index from
index gain/ loss plus dividend payments by the constituent stocks.

There is no assurance that the investment objective of the Scheme will be realized.

Fund Details Issuer Industry/Rating % to Net Assets Issuer Industry/Rating % to Net Assets
" - — -
Date of Allotment 15-Apr-20 EQUITY 100.03% Adani Green Energy Limited Power 0.72%
. LTIMindtree Limited IT - Software 4.24% Life Insurance Corporation of
Benchmark Nifty Next 50 TRI* ° - e ? Insurance 062%
; India Limited
Pidilte Industries Limited Cheicaleandetics 3.44%
NAV (as on 28.02.23) . Cleicat: Z?Leéﬁt"hdci?é"ﬂ'ii?eyf'e”e Personal Products 0.55%
Growth %16.0314 S;?{:LConsumer FIEHTED Personal Products 3.42% Pharmaceuticals and
q Gland Pharma Limited h 0.34%
Direct Growth % 16.2404 G G Biotechnology
Shree Cement Limited 3.41% P o q
AUM (as on 28.02.23) ¥55.78 Cr Products 8ng 9; Communications F'—lrjanc;al Technology 0.23%
AAUM (for the month 25745C Tata Power Company Limited ~ Power 3.36% i _ (Fintech) .
of Feb) : T Bharat Electronics Limited Aerospace and Defense 3309  CashEquivalent -0.03%
Fund Manager & Experience SRF Limited Chemicals and Petro- 3.00% TREPS' 0.38%
chemicals S Net Current Assets: 0.41%
REycenyatian Dabur India Limited Personal Products 296%  Total Net Assets as on 28-FEBRUARY-2023 100.00%
Total E-Xperle.nce . 28 Years Havells India Limited Consumer Durables 2.94% *TREPS : Tri-Party Repo
M.an.aglng =i Slieelinmlb1g020 Vedanta Limited Diversified Metals 2.93%
Minimum Investment! Cholamandalam Investment Finance 2.92%
) S .92%
Lumpsum % 5,000 and Finance Company Limited Industry Allocation
S|p# Please refer page 71 Bank of Baroda Banks 2.90%

- ian Oi ion Limi 9 —— 9
Additional Purchase % 1,000 Indian Oil Corporation Limited ~ Petroleum Products 2.84% Personal Pr.oducts 11.34%
Entry load: “NAY Siemens Limited Electrical Equipment 2.83% Finance |e— 7.27%

) - ] . ICICI Lombard General Insur- - T Cement and Cement Products | 7.24%
Exit load: -« If the units redeemed or switched out ance Company Limited surance i Chemicals and Petrochemicals |—— 6 53%
are upto 10% of the units purchased or switched in o - — o
(“the limit”) within 1 Month from the date of allotment Caillndiallimited Cas 2% Retailing SR
- Nil Info Edge (India) Limited Retailing 2.65% T - Software  ——5.89%
« If units redeemed or switched out are over and Marico Limited Personal Products 249% Aerospace and Defense  [num— 5 439%
above the limit within 1 Month from the date of allot- 8 8 ' Insurance [— 4.94%
ment - 1% Ambuja Cements Limited CCH SR 2.46% —

« If units are redeemed or switched out on or after 1 ! Products ’ RS G
Month from the date of allotment - Nil E e Fertiizers and Agro- 2.44% Barks [ 4.61%
: 44% — o
Month End Total Expenses Ratios chemicals Caigyer DUl 487
(Annualized)? United Spirits Limited Beverages 2.16% Gas | 3.51%
Auto C ts |mm— 2 999
Regular® 0% [ SECaEsa Ry Finance 216% Lo e 2o
X o Services Private Limited Diversified Metals | 2 93%
Direct 0.35% DLF Limited Realty 2.13% Petroleum Products | 2 84%
(F;orthI;o Turnover 0.62 Hindustan Aeronautics Limited ~ Aerospace and Defense 2.11% Electrical Equipment | 2 83%

ear, 9 .

y - . Avenue Supermarts Limited Retailing 2.08% Pharmace.u.ucals Ec Blotechno-logy - 2.65%
Tracking Difference InterGlobe Aviation Limited Transport Services 1.96% Fertlizers and Agrochemicals B
Regular -1.34% Colgate Palmolive (India) PR | ] e
Direct 0.80% Limited Personal Products 1.92% Realty jmmm 2 13%

Irec -U. ° : . - Transport Services [ 1.96%
Indian Railway Catering and IS 1.81% ) )
'in multiples of Re 1 thereafter. Tourism Corporation Limited GRS el Leisure Services [ 1.81%
2TER Annualized TER including GST on Investment  gandhan Bank Limited Banks 1.71% Telecom - Services [l 1.40%
Management Fees i ] 9
e MphasiS Limited IT - Software 1.65% RIS | ) e
3Continuing plans o Financial Technology (Fintech) | 0.23%
“SEBI vide s ciroular no. SEBIHO/IMD/IMD-I DF3/P/ 101 Prucental Lo nsurance g, 1.56% Reverse Repos/TREPS i 0.38%
CIR/2021/652 dated October 27, 2021, on ‘Guiding ompanviie N Gl At <@
Principles for bringing uniformity in Benchmarks of  Bosch Limited Auto Components 1.51% :
Mutual Fund Schemes’ has introduced two-tiered Samvardhana Motherson
structure for benchmarking of certain categories | yoinational Limited Auto Components 1.48%
of schemes. Accordingly, the benchmark has been Portfolio Classification By Market Segment Class (%)
classified as Tier 1 benchmark. Furthermore , the  HDFC Asset Management Capital Markets 1.40%
same is effective from 01 December 2021 Company Limited 11.20%
Indus Towers Limited Telecom - Services 1.40% ’ |
Berger Paints India Limited Consumer Durables 1.38%
ACC Limited Comsniendcene 137%
Products
Torrent Pharmaceuticals Pharmaceuticals and
- 5 1.31%
Limited Biotechnology
Eiz?tjezmdmgs and Investments Finance 116%
Muthoot Finance Limited Finance 1.03%
. — 88.83%
Biocon Limited AipaceUiCasane 1.00%
Biotechnology
E?nl\ilteEdCommerce Vet Retailing 0.82% . Large Cap . Mid Cap Debt
Adani Gas Limited Gas 0.80%
Zomato Limited Retailing 0.78%
Adani Transmission Limited Power 0.77%

Lowto
Moderate

,A

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
* Long term capital appreciation
* Investment in equity securities covered by the NIFTY NEXT 50

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.

21



X HsBc Mutal Fund

HSBC ELSS Fund

ELSS Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit

Investment Objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related
securities. There is no assurance that the objective of the Scheme will be realised and the Scheme does not assure or guarantee
any returns. For defensive considerations and/or managing liquidity, the Scheme may also invest in money market instruments.

Fund Details Issuer Industry/Rating % to Net Assets Industry Allocation
EQUITY 98.14%
Date of Allotment 27-Feb-06  prC Bank Limited Banks 807% Bank .
e Nifty 500 TRI®  ICICI Bank Lirited Banks 6.94% anks 2288
Reliance Industries Limited Petroleum Products 4.69% IT - Software  [n——— 13.44%
NAV (as on 28.02.23) Infosys Limited IT - Software 4.55% Electrical Equipment | 6.12%
The Indian Hotels Company . ] 0 )
Growth 2 77.2864  Limited Leisure Services 4.38% Automobiles 6.00%
; Larsen and Toubro Limited Construction 4.03% Petroleum Products 4.69%
Uiized Clrzih Senarie Persistent Systems Limited IT - Software 3.77% Leisure Services 4.38%
AUM (as on 28.02.23) % 3007.29 Cr  Hindustan Unilever Limited Diversified FMCG 3.43% ’
AAUM (for th h UlraTech Cerent Limted ~ Coment and Cement 3.33% Auto Components s
(for the mont % 3075.02 Cr fraiTech Cement Limite Products oo Construction 4.03%
of Feb) KPIT Technologies Limited IT - Software 2.92% Finance 3.73%

i Cholamandalam Investment ) )
GundiManagei&IEXpeiisnce and Finance Company Limited Finance 2.80% Pharmaceuticals and Biotechnology 3.65%
Cheenu Gupta Sun Pharmaceutical Industries ~ Pharmaceuticals and 2.80% Diversified FMCG 3.43%

- Limited Biotechnology et o
Total Experience 17 Years P | ial Cement and Cement Products 3.33%
Cohorandinasia Electrical Equipment 252%
Managing this fund Since Jul 02, 2021 Solutions Limited qulp i Chemicals and Petrochemicals 2.98%
Britannia Industries Limited Food Products 2.51% Aerospace and Defense 2.93%
Gautam Bhupal Mahindra and Mahindra Limited ~ Automobiles 2.28% Porconal Product n°
Total Experience 18 Years  LTMindtree Limited IT - Software 1.97% SEIE] FEENES | ] 2650
M ing this fund si Nov 26. 2022 NTPC Limited Power 1.92% Food Products 2.51%
EIETefA) Unls Wi IS NI Aa), Bharat Electronics Limited Aerospace and Defense 1.91% Consumer Durables 2.41%
Minimum Investment' Induslind Bank Limited Banks 1.88% - o
Axis Bank Limited Banks 1.82% Retailing - 2.05%
Lumpsum X500  siemens Limited Electrical Equipment 182% Power |m 192%
SIp# Please refer page 71 State Bank of India L Lo Capital Markets 1 1.119
» pag Shoppers Stop Limited Retailing 1.75% Agricultural gg%;eriirale &S =
Additional Purchase %500 TS Motor Company Limited  Automobiles 161% Construction Vehicles | 0-35%
Entry load: “NA” Eicher Motors Limited Automobiles 1.57% Reverse Repos/TREPS 2.12%
- Navin Fluorine International Chemicals and Petro- 0 g o
Exit load: Nil  Limited chemicals il NERGRET A (| Q2
Quantitative Data? SRF Linited Chemicalsand Petrc- 145%
Standard Deviation 22.70%  Godrej Consumer Products 0
L ersonal Products 1.43% . P
Limited ) Portfolio Classification By Market Segment Class (%)
Beta (Slope) 0.95  Titan Company Limited Consumer Durables 1.40%
Sharpe Ratio 3 0.39 Minda Industries Limited Auto Components 1.30%
ABB India Limited Electrical Equipment 1.22% 3.41%
R2 0.95  Bank of Baroda Banks 1.17%
- i i 24.409
Month End Total Expenses Ratios E?T:%Zf peore ) Personal Products 1.16% 0/{
H 4
(Annualized) Motherson Sumi Wiring India Auto C " 112%
Regular® 2.00%  Limited S — e
. HDFC Asset Management ; o
Direct 1.16% Company Linited Capital Markets 1.11%
Portfolio Turnover Schaeffler India Limited Auto Components 1.05%
(1 year) 0.73 Hindustan Aeronautics Limited ~ Aerospace and Defense 1.02%

- y - Kansai Nerolac Paints Limited ~ Consumer Durables 1.01% Y 70.33%
‘in multiples of Re 1 thereafter. Housing Development Finance e 0.93% e
2Quantitative Data disclosed are as per monthly  Corporation Limited R
returns o e Pharmaceuticals and

Cipla Limited 5 0.85% .
(Annualized) for the last 3 years. e Bl glotichnology 0 73; Il Large Cap M Mid Cap Small Cap
. X ) arur Vysya Bank Limite anks .73%
;I;lszkofzrge rate: 6.7% (FIMMDA-NSE Mibor) asonFeb 0 Engineering Limited Auto Components 0.63% Debt
? ) Thermax Limited Electrical Equipment 0.56%
“TER Annualized TER including GST on Investment  Maruti Suzuki India Limited Automobiles 0.54%
Management Fees - Agricultural Commercial .
*Continuing plans Escorts Kubota Limited and Construction Vehicles L85k
SSEBI vide its circular no. SEBI/HO/IMD/IMD-I| DF3/p/ G0 Fashion India Limited petaiing 80k

CIR/2021/652 dated October 27, 2021, on ‘Guiding ~ 1ata Consultancy Services | g 000 0.23%

Principles for bringing uniformity in Benchmarks of  Limited . )

Mutual Fund Schemes’ has introduced two-tiered E_oqa 3'—W Precision Forgings . Components 0.01%
structure for benchmarking of certain categories imited » .
of schemes. Accordingly, the benchmark has been  Kotak Mahindra Bank Limited  Banks 0.00 n/°
classified as Tier 1 benchmark. Furthermore , the ~ Cash Egulvalent 1'86“"
same is effective from 01 December 2021 TREPS 212%

Net Current Assets: -0.26%
Total Net Assets as on 28-FEBRUARY-2023 100.00%

*TREPS : Tri-Party Repo

Moderate

RISKOMETER

Investors understand that their principal

This product is suitable for investors who are seeking*:
* Long term capital growth

* Investment predominantly in equity and equity-related securities

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in
risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

HSBC Tax Saver Equity Fund

An Open Ended Equity Linked Savings Scheme with a statutory lock - in of 3 years and tax benefit.

Investment Objective: Aims to provide long term capital appreciation by investing in a diversified portfolio of equity & equity
related instruments of companies across various sectors and industries, with no capitalisation bias. The Fund may also invest
in fixed income securities. However, there can be no assurance or guarantee that the investment objective of the scheme would

be achieved.
Fund Details Issuer Industry/Rating % to Net Assets Issuer Industry/Rating % to Net Assets
Date of Allotment 05-Jan-07 EQUITY 98.39% KEC International Limited  Electrical Equipment 0.51%
L o . o
o (T T e
ank Limite anks .48% * .90%
NAV (as on 28.02.23) Infosys Limited IT - Software 8.12%  Net Current Assets: -0.29%
Growth ¥53.6993  Axis Bank Limited Banks 5.09%  Total Net Assets as on 28-FEBRUARY-2023 100.00%
Direct Growth 3589841 State Bankof India Banks 4.58% “TREPS : TriParty Reno
AUM (as on 28.02.23) 7 175.89 Cr Reliance Industries Limited Petroleum Products 4.17% ’ yre
o ’ Larsen and Toubro Limited  Construction 4.02% | .
ndustry Allocation
Afl?:Ulgl (e i i %180.77 Cr  Sun Pharmaceutical Pharmaceuticals and 3.06% i)
offfzeb) - Industries Limited Biotechnology o P oYt
Fund Manager & Experience Hindustan Unilever Limited Diversified FMCG 2.58% 1T - Software —12 497 -
Gautam B'TuPaI T:ata. Consultancy Services IT - Software 2.57% Consumer Durables | 7.32%
Total Experience 18 Years leltef'i ] Pharmaceuticals and Biotechnology s 5.92%
Managing this fund Since July 23,2019  DLF Limited Realty 2.50% Construction | 5.19%
Cheenu Gupta KE! Industries Limited Industrial Products 2.49% Realty jmmm 4.38%
Total Experience 17 Years SB'L'LIE I(r;surance Compa- Insurance 2.46% Petroleu‘m Products jmmm 4.17%
Managing this fund Since Nov 26, 2022 "V Hmite » Industrial Products s 3.60%
Minimum Investment' Titan Company Limited Consumer Durables 2.06% Automobiles jmm 3.37%
u estme PVR Limited Entertainment 1.94% Auto Components s 3.05%
Lumpsum X500 ppognix Mills Limited Realty 1.88% Diversified FMCG i 2.58%
SIP# Please refer page 71 TVS Motor Company Automobiles 1.83% Insurance [ 2.46%
Additional Purchase g500  Limited = Entertainment 8 1.94%
o Rategain Travel Technolo- Chemicals and Petrochemicals m 1.78%
Entry load: NA R IT - Software 1.80% :
i . gies Limited Capital Markets [m 1.74%
Exit load: Nil " prudent Corporate Adviso- i ks 1.74% Fertilizers and Agrochemicals [ 1.69%
Quantitative Data? ry Services Limited P e Healthcare Services | 1.60%
Standard Deviation 23.08% o Lt Fertiizers and Agro- EETEEGES | J il
°  PlIndustries Litmited e 1.69% Transport Services 1 1.10%
Beta (Slope) 0.98 i i Personal Products @ 1.05%
Amber Enterprises India o
Sharpe Ratio® 0.35  |imited Consumer Durables 1.61% Finance B 1.01%
R2 0.98  Rainbow Children's Healthcare Services 1.60% (Hleetite] Epmei || G
Month End Total Expenses Ratios Medicare Limited e RIEEDREEEIRERS | ) 0
(Annualized)* Maruti Suzuki India Limited ~ Automobiles 1.54% NEI GRS (|02
Regular® 2.499  JBChemicals and Phar- Pharmaceuticals and 1.54%
Direct 1.30% maceuticals Limited Biotechnology o
pha : ~—= SonaBLW Precision Auto Components 1.53%
Portfolio Turnover 0.3g Forgings Limited P e
(1 year) Motherson Sumi Wiring . Portfolio Classification By Market Segment Class (%)
'in multiples of Re 1 thereafter. India Limited 4 e 14.40% 161%
2Quantitative Data disclosed are as per United Breweries Limited ~ Beverages 1.48% N |
monthlyl returns leqn Technologies (India) CunEier BiEes 1.48%
(Annualized) for the last 3 years. Limited 16.85%
*Risk free rate: 6.7% (FIMMDA-NSE Mibor)as  SRF Limited Chemicals and 1.23% N
on Feb 28, 2023) Petrochemicals
‘TER Annualized TER including GST on PNC Infratech Limited Construction 1.17%
Investment Management Fees Gland PharmalLimited ~ narmaceuticals and 1.12%
5Continuing plans - Blotechnology i
As a result of the acquisition, HSBC AMC will have two ABL Apollo Tupes Itm'uted Industrial Products 1.11% — 67.14%
equity linked savings scheme (‘elss”) in the form of  Kajaria Ceramics Limited  Consumer Durables 1.10%
HSBC Tax Saver Equity Fund (an open ended elss with  Container Corporation of . o
a statutory lock in period of 3 years and tax benefit),  |ndig Limited Transport Services 1.10% W LargeCap M Mid Cap Small Cap
and L&T Tax Advantage Fund (to be renamed as HSBC AU Small Fi Bank
ELSS Fund). As per elss guidelines, a mutual fund can o mamhacedl Banks 1.08% Debt
have only one open-ended elss scheme. In view of the  Limited
said restriction, we propose to stop the subscriptioninto  Voltas Limited Consumer Durables 1.07%
HSBC Tax Saver Equity Fund from close of business : -
hours on November 25, 2022. Hence, no sip, stp-in, G(;drf.J (?:)n;umer frod Personal Products 1.05%
or switch into the fund will be permitted from close of B LIS
business hours on November 25, 2022. For the sake of ~ Housing Development
clarity, we wish to inform you that the unitholders willbe  Finance Corporation Finance 1.01%
allowed to hold their existing investments in this fund, Limited
except that no further investments / subscription would Guiarat Fi et Chemical d
be accepted in this fund. However, unitholders will be Ul ALE e EN e EnleElE e 0.55%

permitted to redeem / switch out their units post the
mandatory lock-in period.

Limited

Petrochemicals

SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/CIR/2021/652 dated October 27, 2021, on ‘Guiding Principles for bringing uniformity in
Benchmarks of Mutual Fund Schemes’ has introduced two-tiered structure for benchmarking of certain categories of schemes. Accordingly, the
benchmark has been changed to NIFTY 500 TRI Index which has been classified as Tier 1 benchmark. Furthermore , the same is effective from

01 December 2021

Moderate |Moderately,
High
Low to
Moderate

RISKOMETER

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are seeking*:
« Long term capital growth
« Investment predominantly in equity and equity related securities

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Please note that the above risk-o-meter is as per the product labelling of the scheme available as on the date of this communication/ disclosure. Any change in

risk-o-meter shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to unitholders of that particular Scheme.
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X HsBc Mutal Fund

Fund Details

Date of Allotment 07-Feb-11

Benchmark: NIFTY 50 Hybrid Composite
Debt 65:35 Index®

NAV (as on 28.02.23)

Growth % 35.8079
Direct Growth % 39.6900
AUM (as on 28.02.23) % 4636.06 Cr
oAfA":l;I\t:I) (for the month 3 4732.45 Cr
Fund Manager & Experience

Cheenu Gupta (For Equity)
Total Experience 17 Years

Since July 02, 2021
(For Fixed Income)

22 Years
Since May 30, 2016

Managing this fund
Shriram Ramanathan

Total Experience
Managing this fund

Minimum Investment'

Lumpsum % 5,000
SIp# Please refer page 71
Additional Purchase 31,000
Entry load: “NA”

Exit load: Any redemption / switch-out of units with-
in 1 year from the date of allotment shall be subject to
exit load as under:

a. For 10% of the units redeemed / switched-out: Nil
b. For remaining units redeemed or switched-out:
1.00%

No Exit Load will be charged, if Units are redeemed
/ switchedout after 1 year from the date of allotment.

Quantitative Data?

Standard Deviation 16.87%
Beta (Slope) 1.07
Sharpe Ratio® 0.30

R2 0.93

Month End Total Expenses Ratios
(Annualized)*

Regular® 1.92%
Direct 0.87%
Portfolio Turnover 0.76

(1 year)

'in multiples of Re 1 thereafter.

2Quantitative Data disclosed are as per monthly returns
(Annualized) for the last 3 years.

SRisk free rate: 6.7% (FIMMDA-NSE Mibor) as on Feb
28, 2023)

“TER Annualized TER including GST on Investment
Management Fees

5Continuing plans

SSEBI vide its circular no. SEBI/HO/IMD/IMD-II DF3/P/
CIR/2021/652 dated October 27, 2021, on ‘Guiding
Principles for bringing uniformity in Benchmarks of
Mutual Fund Schemes’ has introduced two-tiered
structure for benchmarking of certain categories
of schemes. Accordingly, the benchmark has been
changed to CRISIL Hybrid 35+65 Aggressive Index
which has been classified as Tier 1 benchmark.
Furthermore , the same is effective from 01 December
2021

HSBC Aggressive Hybrid Fund

Aggressive Hybrid fund — An open ended hybrid scheme investing predominantly in equity and equity related

instruments.

Investment Objective: To seek long term capital growth and income through investments in equity and equity
related securities and fixed income instruments. However, there is no assurance that the investment objective of
the Scheme will be achieved.

% to % to
Issuer Industry/ Ratin: Issuer Industry/ Ratin,
T 9 Net Assets i 9 Net Assets
EQUITY 78.08% Axis Bank Limited CRISIL A1+ 0.22%
HDFC Bank Limited Banks 6.38% Export Import Bank of India CRISIL AAA 0.21%
ICICI Bank Limited BANKS 5.10% : 9
The Indian Hotels Company Limited LEISURE SERVICES 379% omrercial harey D)
Infosys Limited IT - Software 3.56% Kotak Mahindra Prime Limited CRISIL A1+ 0.20%
Larsen and Toubro Limited Construction 3.44% Tata Capital Financial Services Limited CRISIL A1+ 0.20%
Reliance Industries Limited Petroleum Products 342% Cash Equivalent 1.35%
Hindustan Unilever Limited Diversified FMCG 3.20% TREPS* 1.79%
KPIT Technologies Limited IT - Software 2.66% Net Current Assets: -0.44%
Persistent Systems Limited IT - Software 2.40% Total Net Assets as on 28-FEBRUARY-2023 100.00%
Sun Pharmaceutical Industries Limited Pharmaceuicals and 232%  ‘TREPS:Tr-Party Repo
Biotechnology
UltraTech Cement Limited ComenandConen 225%
Products
Britannia Industries Limited Food Products 1.92% -
Cholamandalam Investment and Finance P IndUStry Allocation
Company Limited HIEES LS
Godrej Consumer Products Limited Personal Products 1.82%
LTIMindtree Limited IT - Software 1.77% Banks | — 17.02%
Siemens Limited Electrical Equipment 1.62% Government Securities [ ————— 16.31%
NTPC Limited Power 1.58%
- - —
Indusind Bank Limited Banks 154% iiccivare 10.39%
CG Power and Industrial Solutions Limited Electrical Equipment 1.52% Leisure Services |mmm— 4.81%
Bharat Electronics Limited Aerospace and Defense 1.41% Auto Components | 4.05%
GMM Pfaudler Limited Industrial Manufacturing 1.27% ) p‘ : OD
Mahindra and Mahindra Limited Automobiles 1.23% Electrical Equipment [ 3.93%
Schaeffler India Limited Auto Components 1.20% Construction s 3 449
Minda Industries Limited Auto Components 1.19%
Shoppers Stop Limited Retailing 1.10% Retroleumiiroducts 3.42%
TVS Motor Company Limited Automobiles 1.07% Diversified FMCG (mmmmm 3.20%
Karur Vysya Bank Limited Banks 1.05% Automobiles |mmmm 3.03%
Titan Company Limited Consumer Durables 1.05% . . ) .
Westiife Development Limited Leisure Services 1.02% Pharmaceuticals and Biotechnology s 2.94%
Hindustan Aeronautics Limited Aerospace and Defense 0.94% Cement and Cement Products s 2 .81%
Motherson Sumi Wiring India Limited Auto Components 0.94% s
State Bank of India Banks 0.91% IAWEIED) | ) B4
Canara Bank Banks 0.87% Consumer Durables jmmm 2 38%
it CHEMICALS AND PETRO- o, Aerospace and Defense [mmm 2 35%
SRF Limited CHEMICALS 0.87% P oo Producte b 1 920/0
HDFC Asset Management Company 9 OCCIOCLCLS 22570
Limited Cepialiores o0k Personal Products pmm 1.82%
. . . "
ABB India Limited Electrical Equipment 0.79% Chemicals and Petrochemicals mm 1.60%
Navin Fluorine | ional Limi Chemicals and Petro- @
avin Fluorine International Limited chemicals 0.73% Power [ 1.58%
Eicher Motors L