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Changes in the underlying fund’s Fund Manager - HSBC Brazil Fund

With this letter we wish to inform you of a change in the fund manager of ‘underlying fund’ [HSBC Global
Investment Funds — Brazil Equity Fund (HGIF-BEF)] of HSBC Brazil Fund. Victor Benavides who manages this
Fund will be leaving HSBC Asset Management to pursue interests outside the organization.

Responsibilities for the HSBC Brazil Equity Fund strategy will transfer to Edward Conroy. As a senior portfolio
manager, Ed has been involved in the management of EM country funds since he joined HSBC Asset
Management in 2008. He also holds responsibility for investment process implementation across all the
emerging markets strategies. He is supported by a team of analysts researching Brazilian companies as well as
Zee Yusuf, who has been instrumental in refreshing the investment process for the Brazil strategies.

We are confident that we have in place both the people and tools to deliver investment excellence for the
clients of our Brazil strategies.
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This document has been prepared by HSBC Asset Management (India) Private Limited (HSBC) for information purposes only with an intent to provide market overview
and should not be construed as an offer or solicitation of an offer for purchase of any of the funds of HSBC Mutual Fund. All information contained in this document
(including that sourced from third parties), is obtained from sources, which HSBC/ third party, believes to be reliable but which it has not been independently verified
by HSBC/ the third party. Further, HSBC/ the third party makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy or
completeness of such information. The information and opinions contained within the document are based upon publicly available information and rates of taxation
applicable at the time of publication, which are subject to change from time to time. Expressions of opinion are those of HSBC only and are subject to change without
any prior intimation or notice. It does not have regard to specific investment objectives, financial situation and the particular needs of any specific person who may
receive this document. Investors should seek financial advice regarding the appropriateness of investing in any securities or investment strategies that may have been
discussed or recommended in this report and should understand that the views regarding future prospects may or may not be realized. Neither this document nor the
units of HSBC Mutual Fund have been registered in any jurisdiction. The distribution of this document in certain jurisdictions may be or totally prohibited and
accordingly, persons who come into possession of this document are required to inform themselves about, and to observe, any such restrictions.

This document is intended only for those who access it from within India and approved for distribution in Indian jurisdiction only. Distribution of this document to
anyone (including investors, prospective investors or distributors) who are located outside India or foreign nationals residing in India, is strictly prohibited. Neither this
document nor the units of HSBC Mutual Fund have been registered under Securities law/Regulations in any foreign jurisdiction. The distribution of this document in
certain jurisdictions may be unlawful or or totally prohibited and accordingly, persons who come into possession of this document are required to inform themselves
about, and to observe, any such restrictions. If any person chooses to access this document from a jurisdiction other than India, then such person do so at his/her
own risk and HSBC and its group companies will not be liable for any breach of local law or regulation that such person commits as a result of doing so.

© Copyright. HSBC Asset Management (India) Private Limited 2022, ALL RIGHTS RESERVED.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3, Western Express Highway, Goregaon (East), Mumbai — 400 063, India.
Email: hsbecmf@camsonline.com | Website: www.assetmanagement.hsbc.co.in

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

PUBLIC




