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1. Jewellery ~97,645 44%

2. Bars & Coins (+Gold ETFs) ~50,978 23%

3. Central banks ~38,666 18%

4. Other ~32,602 15%

5. Reserves ~54,770*

6. Resources ~ 132,110*
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Gold’s sources of demand
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Bloomberg, Datastream, ICE Benchmark Administration, Multi Commodity Exchange of India, World Gold Council
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NIFTY 50 TRI, Debt by Crisil Short Term Bond Index, and Gold by Price of Gold (per 

10 gram)
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Equity Debt Gold

Equity 1.00 0.08 -0.17

Debt 0.08 1.00 0.09

Gold -0.17 0.09 1.00



USD 669 bn
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Invests In Invests In









The risk of the scheme is High Risk
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