


PUBLIC



PUBLIC



PUBLIC



PUBLIC



PUBLIC



PUBLIC



PUBLIC



PUBLIC



PUBLIC

•

•

•

Sector

2021 India Mfg. GDP in 

USD bn (% share) ^ 2021 China's Mix

2035 India Mfg. GDP in 

USD bn (% share) (E) Indicative opportunities

Auto & other transportation 49 (11%) 9% 230 (10%) Electric Vehicles, Hydrogen Fuel Cells

Machinery 27 (6%) 8% 138 (6%) Manufacturing equipment for other sectors

Chemicals 40 (9%) 8% 207 (9%) Specialty Chemicals, etc.

Pharmaceuticals 36 (8%) 3% 115 (5%) CDMO biggest growth opportunity

Electrical 13 (3%) 8% 138 (6%)

Electronics 9 (2%) 13% 161 (7%)

Miscellaneous 40 (9%) 8% 184 (8%) Defense, Medical Consumables/devices, etc.

Metal & Metal Products 62 (14%) 19% 345 (15%)

Food Products 58 (13%) 9% 276 (12%)

Textile Products 49 (11%) 5% 207 (9%)

Wood, rubber & paper products 35 (8%) 5% 161 (7%)

Petroleum products 27 (6%) 5% 138 (6%)

Total US$ 0.4 Tn US$ 3.9 Tn US$ 2.3 tn 

Limited 

dependency on 

natural 

resources 

reserves
5G, Sub-components, Semiconductors, CCTV, etc.

Directly 

dependent on 

natural 

resources
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Nifty Midcap PE (x) Nifty Smallcap PE (x) Nifty PE (x)

Nifty Midcap PE (Avg) Nifty Smallcap PE (Avg) Nifty PE (Avg)
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/2b5523ae-986e-4c2d-966f-86a483fa0cce/performance-equity-hybrid-debt-global-funds-march-2024.pdf
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