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Sensex hovers around 62,700 mark, Small Caps upbeat; Realty shares gain

Equity benchmark indices opened with slim gains on Monday as investors await consumer inflation for 

May and IIP data for April later today. Indian rupee opened flat at 82.45 per dollar against previous close of 

82.46.

At 9:40 AM, the frontline S&P BSE Sensex was trading at 62,699 up by 73 points or 0.12%. Market breadth 

is positive and out of a total of 3,149 shares traded on the Bombay Stock Exchange, 1,962 advanced while 

1,059 declined and 128 remained unchanged. The broader Nifty50 was at 18,591 levels up 27 points or 

0.15%.

The broader markets also moved higher. The BSE Mid Cap and Small Cap indices rose 0.14% and 0.4%, 

respectively.

Sectorally, Pharma, Consumer Durables and Private Bank indices lagged with slim losses. While Realty 

index led gains, rising 0.9%.

Moody's on Sunday said the Indian economy is expected to clock a 6-6.3% growth in June quarter, and 

flagged risks of fiscal slippage arising from weaker-than-expected government revenues in the current 

fiscal. Moody's growth estimate is lower than the 8% projection for the first quarter made by the Reserve 

Bank last week.

WEEKLY REVIEW – JUNE 5 – JUNE 9, 2023

The domestic equity barometers ended with minor gains on Friday, after a action-packed week that was 

filled with significant developments in the global markets. The Nifty settled above the 18,550 level after 

hitting a high of 18,777.90 and a low of 18,531.60 during the week. The key equity benchmarks logged 

gains in three out of five trading sessions during this week. 

The broader market sustained its outperformance for second week in a row. In the week ended on Friday, 9 

June 2023, the S&P BSE Sensex gained 78.52 points or 0.13% to settle at 62,625.63. The Nifty50 index 

added 29.30 points or 0.16% to close at 18,563.40. The BSE Mid Cap advanced 0.82% to settle at 

27,518.19. The BSE Small Cap index rose 1.64% to close at 31,391.99.

The resolution of the US debt ceiling uncertainty and the anticipation of a pause in US Fed rate hikes 

contributed to the positive sentiment in the domestic market.

The Monetary Policy Committee (MPC) of the Reserve Bank of India (RBI) this week voted unanimously to 

keep the repo rate unchanged at 6.5%, in line with widely reported market expectations.
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GLOBAL MARKETS

Asian shares started tentatively on Monday as investors braced for central bank meetings from Europe, 

Japan and the United States this week, along with U.S. inflation data that will likely influence the Federal 

Reserve‘s monetary policy path. 

MSCI’s broadest index of Asia-Pacific shares outside Japan eased 0.17% to 519.96, having touched a 

more than one-month peak of 521.94 earlier in the session. The index is up 4% for the month. Japan’s 

Nikkei rose 0.7%, while E-mini futures for the S&P 500 rose 0.15%. China stocks eased 0.01%, while Hong 

Kong’s Hang Seng Index opened up 0.3%. 

US stocks closed higher on Friday, with the Nasdaq settling up for the seventh straight week. Nasdaq's 

seven-week winning streak was last seen in November 2019.

While Dow 30 closed at 33,833.60, up by 168.59 points or 0.50%, the S&P 500 finished 26.41 points or 

0.62% higher at 4,293.93. The Nasdaq Composite ended at 13,238.50, up by 133.63 points or 1.02%.
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RUPEE, OIL & FIIs

Indian Rupee: The INR ended at 82.4625 against the US dollar versus 82.5625 in the previous session, 
snapping a two-week winning streak and dropping 0.19% this week. The rupee traded between 82.42 and 
82.68 for the week.

The INR will be tracking US inflation data and the Fed's policy decisions.

Crude Oil: Oil prices fell more than a dollar a barrel on Friday to record a second straight weekly decline, as 
disappointing Chinese data added to doubts about demand growth after Saudi Arabia’s weekend decision 
to cut output.

Brent crude futures fell $1.17, or 1.5%, to settle at $74.79 a barrel, while the US West Texas Intermediate 
crude fell $1.12, or 1.6 percent, to $70.17 a barrel.

FPIs & DIIs: Foreign institutional investors (FII) sold shares worth Rs 308.97 crore, whereas domestic 
institutional investors (DII) bought shares worth Rs 1,245.51 crore on June 9, provisional data from the 
National Stock Exchange shows.
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WEEK AHEAD

The major central banks - US Fed, BoJ and ECB meetings will be in focus this week. The progress of 
monsoon, domestic and global macroeconomic data, trend in global stock markets, the movement of 
rupee against the dollar and crude oil prices will also dictate trend on the bourses. Investment by 
foreign portfolio investors (FPIs) and domestic institutional investors (DIIs) will also be monitored. 

On the macro front, the Industrial Production and Manufacturing Production and Manufacturing 
Production data for April will be released today. 

India's inflation based on wholesale price index (WPI) for May will be announced on 14 June 2023. 

Overseas, China will also announce industrial production data for May on 15 June 2023. 

The Bank of Japan (BoJ) will announce its interest rate decision on 16 June 2023.

The US Federal Reserve (Fed) will announce its interest rate decision after its two-day policy meeting 
on 14 June 2023.

US will announce inflation rate for May on 13 June 2023. The US Retail Sales data for May will be 
announced on 15 June 2023.

The European Central Bank (ECB) will announce its interest rate decision on 15 June 2023.
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