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Market Flash June 18, 2024

Nifty surpasses 23,500; BSE Small Cap index up 1%

Equity markets have turned choppy with positive bias after making fresh record highs in early trade on 

Tuesday amid solid global momentum. The BSE Sensex hit a new lifetime high of 77,327, while the 

Nifty50 surpassed the 23,500 level to touch an all-time high of 23,574.

At 10:25 AM, the frontline S&P BSE Sensex was trading at 77,184 up 174 points or 0.21%. Market 

breadth is positive and out of a total of 3,535 shares traded on the Bombay Stock Exchange, 1,975 

advanced while 1,420 declined and 140 remained unchanged. The broader Nifty50 was at 23,530 

levels up 65 points or 0.28%. 

Markets are expected to continue the upward trend this week supported by positive macro trends, 

expectation of sustained government spending and policy continuity, healthy monsoon and strong 

earnings.

In the broader markets, the BSE Mid Cap and Small Cap indices were ruling 0.34% and 1% higher, 

respectively.

Among sectors, the Nifty Pharma was the only trailing index with a 0.08% cut. On the upside, the Nifty 

Auto index added 0.6%, followed by the Nifty IT (up 0.4%).

The domestic market concluded the week on a high note, surging to fresh record highs, with both 

indices continuing their upward trajectory for the second consecutive week. During the week, the 

broader market rallied, surpassing the main indices and reaching new life highs supported by positive 

global cues and sustained domestic buying interest.

The Nifty settled above the 23,450 mark. In the week ended on Friday, 14 June 2024, the S&P BSE 

Sensex gained 299.41 points or 0.39% to settle at 76,992.77. 

The Nifty 50 index rose 175.45 points or 0.75% to settle at 23,465.60. The BSE Mid Cap index rallied 

4.41% to close at 46,058.76. The BSE Small Cap index jumped 5.07% to end at 51,199.99.

WEEKLY REVIEW – JUNE 10 – JUNE 14, 2024
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Domestic    

Asian equities rallied Tuesday (June 18), tracking another tech-driven record on Wall Street, while 

investors awaited fresh US economic data to get a better handle on the outlook for inflation.

Asian investors extended the buying, with Tokyo and Taipei up more than one per cent, while there were 

also healthy gains in Hong Kong, Shanghai, Sydney, Singapore, Seoul and Wellington.

Investors will be keeping an eye on US retail sales, business inventories and industrial production data 

Tuesday, which will provide the latest snapshot of the economy.

GLOBAL MARKETS
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RUPEE, OIL & FIIs

Indian Rupee: The Indian rupee gained on Tuesday, boosted by dollar sales from state-run banks. The 
rupee was at 83.4750 against the U.S. dollar as of 10:00 a.m. IST, up 0.08% from its close of 83.5550 
on Friday.

Crude Oil: Oil prices edged down in Asian trade on Tuesday, after posting gains in the previous 
session, as markets remained cautious about global demand growth prospects amid expectations of 
stronger supplies.

Global benchmark Brent crude futures slipped 13 cents, or 0.15%, at $84.12 per barrel at 0316 GMT. 
US West Texas Intermediate crude futures were up 14 cents, or 0.17%, at $80.19 a barrel.

FPIs & DIIs: Foreign Institutional Investors (FIIs) invested Rs 11, 730 crore in the Indian equity market. 
Foreign investors are preferring the debt market instead of equity. So far this month till June 14, FIIs 
have invested Rs 5, 700 crore in the debt market.

Foreign portfolio investors turned net buyers, purchasing shares worth Rs 2,175 crore on Friday, while 
domestic institutional investors bought shares worth Rs 656 crore.
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Mutual Fund investments are subject to market risks, read all scheme related documents 
carefully.

WEEK AHEAD

Eyes are set on the Union Budget in July. Attention now is also to global factors, the domestic and 

global macroeconomic data, trend in global stock markets, the movement of rupee against the dollar 

and crude oil prices will also dictate trend on the bourses. Investment by foreign portfolio investors 

(FPIs) and domestic institutional investors (DIIs) will also be monitored. 

The HSBC India Manufacturing, Services and Composite PMI data for June will be released on Friday, 

June 21, 2024.

In global market, China's industrial production data for May relesed on Monday, June 17, 2024. 

China's retail sales data for May was also released on Monday, 17 June, 2024. 

Japan's Balance of Trade data for May will release on Wednesday, June 19, 2024.

The Bank of England (BoE) will disclose its interest rate decision on Thursday, 20 June 2024.

Japan's inflation data for May will release on Friday, 21 June 2024.
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