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Balanced allocation is a prudent solution to counter volatility and aim to achieve optimum performance over long run
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Data based on GDP at current prices, 

Rank 2004 2009 2014 2019 2024 2025 2029E GDP ($ tn)

1 United States United States United States United States United States United States United States 35.7

2 Japan Japan China China China China China 24.5

3 Germany China Japan Japan Germany Germany India 6.1

4 United Kingdom Germany Germany Germany Japan India Germany 5.4

5 France France United Kingdom United Kingdom India Japan Japan 4.8

6 China United Kingdom France India United Kingdom United Kingdom United Kingdom 4.7

7 Italy Italy Brazil France France France France 3.6

8 Spain Brazil Italy Italy Italy Italy Italy 2.7

9 Canada Spain Russia Brazil Canada Russia Canada 2.7

10 South Korea Canada India South Korea Brazil Canada Brazil 2.5

11 Mexico India Canada Canada Russia Brazil Russia 2.3

12 India Russia South Korea Russia South Korea Spain Spain 2.1
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Source: GoI, Bloomberg, HSBC Mutual Fund, The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 

recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Strategy/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). 

Past performance may or may not be sustained in future and is not a guarantee of any future returns.
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White House Press Release, Petersen Institute for International Economics, Bernstein Analysis. The tariffs on China are effective average tariffs accounting for suspensions during truce. 
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Key pillars 
for growth
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Roads: 28 km of roads being constructed every day Aviation: 9 Airports are built every year Metro rail: Network expanded 4x

Port capacity increased c60% since FY14 Power generations increased significantly Renewable energy: now 42% of total energy capacity
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