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Indian stock markets opened lower on Monday, weighed by IT and private bank stocks. Indian rupee 

opened flat on Monday, vs Friday's close, at 88.77 per US dollar.  

The BSE Sensex index started trade at 83,788, lower by 150 points or 0.18%, while the Nifty50 was at 

25,663, down 59 points or 0.23%

At 9:45 AM, the frontline BSE Sensex was trading at 83,902 down 37 points or 0.04%. Market breadth 

is positive with and out of a total of 3,604 shares traded on the Bombay Stock Exchange, 1,970 

advanced while 1,394 declined and 240 remained unchanged. The broader Nifty50 was at 25,726 

levels up 11 points or 0.04%. 

In the broader markets, the Nifty Mid Cap index was flat and the Nifty Small Cap index added 0.5%. 

Among sectors, the Nifty PSU Bank index is up 1.8%. That apart, the Nifty Metal, and Realty indices 

added 0.4%. On the flipside, the Nifty FMCG, Private Bank and IT indices fell up to 0.4%.

The key domestic indices ended with moderate losses amid weak global cues. Investors’ sentiment 

remained cautious due to uncertainty surrounding US-China trade talks and the US Federal reserve’s 

policy trajectory. However, traders will focus on the upcoming Q2 results this week. Attention will also 

remain on global market trends, crude oil movement and macroeconomic data for cues.

In the week ended on Friday, 31 October 2025, the BSE Sensex declined 273.17 points or 0.32% to settle 

at 83,938.71. The Nifty 50 index fell 73.05 points or 0.28% to settle at 25,722.10. The BSE Mid Cap index 

rose 0.96% to close at 47,044.59. The BSE Small Cap added 0.67% to end at 53,876.14.

The Union Government’s fiscal deficit for April-September 2025 stood at Rs 5.73 lakh crore, accounting 

for just 36.5% of the budget estimate for the current financial year (FY26). The fiscal deficit was 29% of 

the Budget Estimates (BE) of 2024-25 in the first six months of the previous financial year. The Centre 

estimates the fiscal deficit during FY26 at 4.4% of the GDP, or Rs 15.69 lakh crore.
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Markets witness volatility; Nifty PSU Bank index up 1.8%
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Asian stocks rose on Monday as investors weighed last week's megacap earnings showing 
significant spending on artificial intelligence, while the dollar held near a three-month high after 
hawkish comments from Federal Reserve policymakers.

Gold prices fell, edging further away from the record peak it has been at most of last month, while oil 
prices rose after OPEC+ decided to hold off production hikes in the first quarter of next year, easing 
fears of a supply glut.

Investors are still focused on developments from last week, including central bank meetings and the 
US-China agreement on a year-long trade truce that was within broad expectations.

MSCI's broadest index of Asia-Pacific shares outside Japan was 0.2% higher at 726.98, hovering near 
the 4-1/2-year high it touched last week. The index is up more than 27% this year, on course for its best 
year since 2017.

GLOBAL MARKETS

Data as of 27 October 2025
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Indian Rupee: The rupee closed at 88.7650 against the US dollar on Friday, down 1% week-on-week 

and hovering close to its all-time low of 88.80 hit in late-September.

Crude Oil: Crude oil prices rose after OPEC decided to hold off production hikes in the first quarter of 

next year. Brent crude futures rose 0.57% to $65.15 a barrel, while US West Texas Intermediate crude 

was at $61.36 a barrel, up 0.62%.

FPIs & DIIs: FIIs have net sold Rs 2,103 crore worth shares in the week gone by, taking the net selling 

for October to Rs 2,347 crore, which is far less compared to the  outflow seen in the past three 

months.

On the other side, the support from DIIs (Domestic Institutional Investors) continued as they net 

bought shares worth Rs 18,804 crore in the recent week, and Rs 52,794 crore for October, remaining 

net buyers since August 2023.

Gold: Gold prices fell amid a stronger dollar and easing US-China trade tensions. Spot gold price fell 

0.8% to $3,968.76 per ounce, while US gold futures for December delivery declined 0.5% to 

$3,978.30 per ounce.

Dollar: The US Dollar index has gradually been rising despite intermittent corrections, climbing 0.79 

percent for the week to 99.716.

India VIX: The India VIX, which is also known as the fear gauge, rose 4.85 percent during the week to 

12.15, signalling some caution for bulls. 

RUPEE, OIL, GOLD & FIIs

Japan markets are closed for a holiday with no cash Treasuries trading, resulting in muted activity 
during Asian hours.

In commodities, gold was 0.4% lower at $3,985.35 per ounce. Brent crude futures rose 0.49% to 
$65.10 a barrel, while US West Texas Intermediate crude was at $61.33 a barrel, up 0.61%.
US stock market ended higher on Friday, with all three benchmark indices boasting weekly gains and 
their longest monthly winning streaks in years.

The Dow Jones Industrial Average gained 40.75 points, or 0.09%, to 47,562.87, while the S&P 500 
rose 17.86 points, or 0.26%, to 6,840.20. The Nasdaq Composite closed 143.81 points, or 0.61%, 
higher at 23,724.96. 
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Week Ahead
The Indian equity market is expected to remain firm but may face volatility following key global and domestic data.

The US Federal Reserve cut its benchmark interest rate by 25 basis points to a range of 3.75%-4.00% on October 29, 2025. 

On the domestic front, India's Industrial Production growth was a strong 4.0% YoY in September 2025, underpinning the 
bullish sentiment.

However, China's official Manufacturing PMI dropped to 49.0 in October 2025, signalling continued global manufacturing 
sluggishness.

Investors should watch US non-farm payroll data and HSBC PMI figures this week for directional cues.

In India, the final reading for the HSBC Manufacturing PMI for October 2025 would be announced on Tuesday (04 November 
2025). 

The M3 Money Supply figures for the week ended on October 17 would be made public on Wednesday (05 November 2025). 

The final readings for the HSBC Services PMI and the HSBC Composite PMI for October 2025 would be announced on 
Thursday (06 November 2025).

In China, the RatingDog Manufacturing PMI for October 2025 would be announced on Monday (03 November 2025).

The RatingDog Services PMI for the month of October would be released on Wednesday (05 November 2025). 

On Friday (07 November 2025), the Balance of Trade for October 2025 would be made public.

In the United States, the ISM Manufacturing PMI data for October 2025 would be announced on Monday (03 November 
2025).

The JOLTs Job Openings data for the month of September would be announced on Tuesday (04 November 2025).

The American Petroleum Institute’s (API) crude oil stock change for the week ended on October 31 would be announced on 
Wednesday (05 November 2025). 

The ISM Services PMI data for September 2025 would be released on the same day.

The preliminary Nonfarm Productivity reading for the third quarter would be unveiled on Thursday (06 November 2025). 

Lastly, on Friday (07 November 2025), the preliminary reading for the Michigan Consumer Sentiment for November would be 
announced. 

https://www.assetmanagement.hsbc.co.in/en/mutual-funds/terms-and-conditions
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