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Roads: 28 km of roads being constructed every day Aviation: More than 2x airports in 10 years Metro rail: Network expanded 4x

Cargo capacity ~2x in 10 years Power generations increased significantly Renewable energy: now ~50% of total energy capacity
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Aadhaar ~1.40 billion users

Mobile Internet ~881 mn

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2200569&reg=3&lang=1
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Source: GoI, Bloomberg, HSBC Mutual Fund, The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 

recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Strategy/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s). 

Past performance may or may not be sustained in future and is not a guarantee of any future returns.
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Equity Market outlook
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Key pillars 
for growth
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HSBC Mutual Fund
 



PUBLIC



PUBLIC



PUBLIC

• Click to edit Master text styles

• Second level

– Third level

‐ Fourth level

‐ Fifth level

Source: HSBC Mutual Fund, 2023 : Data as of 31 Mar 2023, 2025 : Data as of 31 Dec 2025, Customers : 2023 - 23,65,988, 2025 - , Distributors : 2023 -  

Combined efforts of the integrated team led to this strong growth

2023 2025

Customers 2.3 mn + 2.9 mn +

Distributors 56,239 68,000 +

Assets under management + 

Advisory^ (USD bn)
USD 11.7 bn USD 19.5 bn

https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4
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What makes us 
different 
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Total: Rs. 72,683 crore

Scheme name AUM (Rs crs) Active share %

HSBC Small Cap Fund 15,375 69.8%

HSBC Value Fund 14,750 67.4%

HSBC Mid Cap Fund 12,448 73.5%

HSBC Multi Cap Fund 5,301 62.5%

HSBC Flexi Cap Fund 5,279 59.3%

HSBC Large & Midcap Fund 4,706 69.2%

HSBC ELSS Tax Saver Fund 4,023 60.3%

HSBC Infrastructure Fund 2,300 66.1%

HSBC Large Cap Fund 1,894 41.4%

HSBC Focused Fund 1,693 77.4%

HSBC Consumption Fund 1,685 58.7%

HSBC India Export Opportunities Fund 1,263 80.1%

HSBC Business Cycles Fund 1,101 69.6%

HSBC Financial Services Fund 864
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37.4%

32.5%

30.1%

AUM SPLIT- MARKET CAP

Large Cap Mid Cap Small Cap
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Sectors (GICS)
2025

Total stocks

Financials 86

Information Technology 46

Materials 90

Consumer Discretionary 91

Energy 10

Consumer Staples 31

Industrials 110

Health Care 72

Utilities 13

Communication Services 11

Real Estate 18

Total 578
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Source: HSBC Mutual Fund, 

Central to product design & Investment process
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Effective monitoring of portfolio volatility and risk exposures
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Equity 
Investment approach
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Selection 
of Ideas

S

Analysis of 
Companies 

A

Portfolio creation and 
Monitoring 

PM

Identify potential ideas

• Strong in-house research coverage

• Filters / screens

• External Research

• Meet industry experts, competitors, 
suppliers, regulators 

• Identify secular opportunities 

• Identify industry cycle inflection points

When buying a business, know the 
business

• Quality of business

• Attractiveness of business

• Competitive advantage & Disruption risk

• Management performance record

• Environmental, Social & Governance

• Corporate governance track record

• Environmental / Sustainability practices

• Stakeholder impact

• Valuations

• PE, EV/EBITDA, balance sheet strength

• Risk – reward evaluation

Implementation

• Scheme objectives – 

• Growth, 

• Value or

• Blended

• Stock and sector diversification

• Risk identification – Concentration, 
liquidity, market cap and tracking error

• Monitoring economic and business trends 

• Investment Committee discussion 

• Portfolio performance review

Quality ESG ValuationsStock Selection Portfolio creation and monitoringStock Analysis
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Sector diversification

Market cap diversification
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mailto:investor.line@mutualfunds.hsbc.co.in
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