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https://www.assetmanagement.hsbc.co.in/en/mutual-funds/investor-resources/information-library#&accordion1446811090=4


NU HOLDINGS LTD/CAYMAN ISL-A 9.5%

ITAU UNIBANCO HOLDING S-PREF 8.8%

VALE SA 8.7%

PETROBRAS - PETROLEO BRAS 6.0%

CIA SANEAMENTO BASICO DE SP 4.8%

BANCO BTG PACTUAL SA-UNIT 4.8%

WEG SA 4.1%

CENTRAIS ELETRICAS BRASILIER 4.1%

B3 SA-BRASIL BOLSA BALCAO 3.9%

BANCO BRADESCO S.A. 3.7%

SUZANO PAPEL E CELULO-PREF A 3.3%

EMBRAER SA 3.0%

AMBEV SA 2.9%

REDE D'OR SAO LUIZ SA 2.9%

TIM PARTICIPACOES SA 2.8%

PRIO SA 2.7%

ITAUSA SA 2.6%

TOTVS SA 2.5%

ENERGISA SA-UNITS 2.1%

BANCO DO BRASIL S.A. 1.9%

iShares MSCI Brazil ETF (DE) 1.8%

Pooled 1.8%

RUMO SA 1.8%

RAIA DROGASIL SA 1.7%

MERCADOLIBRE INC 1.6%

GPS PARTICIPACOES E EMPREEND 1.4%

GERDAU SA-PREF 1.3%

VIBRA ENERGIA SA 1.2%

JBS NV 0.9%

SMARTFIT - ORDINARY 0.8%

EQUATORIAL ENERGIA SA - ORD 0.5%





PUBLIC



Source: HSBC Asset Management as at 31 December 2024. The decision to invest in the fund should take account of all the characteristics or objectives as described in the prospectus or equivalent document. Representative 

overview of the investment process, which may differ by market conditions. Note: The views provided above is based on information available in public domain at this moment for underlying funds and subject to change. Please 

consult your financial advisor for any investment decision. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment 

recommendation or advice to any reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s).
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Source: HSBC Asset Management as at June 2025. The decision to invest in the fund should take account of all the characteristics or objectives as described in the prospectus or equivalent document. Representative overview of the 

investment process, which may differ by market conditions. Note: The views provided above is based on information available in public domain at this moment for underlying funds and subject to change. Please consult your financial 

advisor for any investment decision. The sector(s)/stock(s)/issuer(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment recommendation or advice to any 

reader of this content to buy or sell any stocks / investments. The Fund/portfolio may or may not have any existing / future position in these sector(s)/stock(s)/issuer(s).
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https://www.assetmanagement.hsbc.co.in/assets/documents/mutual-funds/en/237d86e1-3020-47d5-97cd-900605dbad06/performance-note-equity-hybrid-debt-global-funds-october-2025.pdf
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