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Scheme name and Type of scheme This product is suitable for investors who are seeking* Riskometer of the Scheme - skometer of the benchmark

Riskomete, Riskomete,

L&T Overnight Fund - An open-ended debt scheme investing in overnight securities. A relatively
low interest rate risk and relatively low credit risk:e Reasonable returns with lower volatility and higher
liquidity over short term ® Investment in debt and money market instruments with overnight maturity

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ®
Generation of reasonable returns over short to medium term e Investment predominantly in arbitrage
opportunities in the cash and derivatives segments of the equity markets; and debt and money market | ruesiors understand that their principal
instruments will be at low risk

L&T Ultra Short Term Fund - An open ended ultra-short term debt scheme investing in instruments
such that the Macaulay duration of the portfolio is between 3 months to 6 months (please refer to page
no. 18 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#. A
relatively low interest rate risk and moderate credit risk: ® Generation of reasonable and stable income
and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Liquid Fund - An open-ended liquid scheme. A relatively low interest rate risk and moderate credit
risk: e Generation of reasonable returns while maintaining safety and superior liquidity over short term Riskomete, Riskomete,

e Investment predominantly in highly liquid money market instruments, government securities and
)
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corporate debt.

L&T Low Duration Fund - An open ended low duration debt scheme investing in instruments such
that the Macaulay duration of the portfolio is between 6 months to 12 months (please refer to page
no.17 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#. A
relatively low interest rate risk and moderate credit risk. ® Generation of reasonable returns over short to
medium term e Investment in fixed income securities and money market instruments Investors understand that their principal
will be at low to moderate risk

L&T Short Term Bond Fund - An open ended short term debt scheme investing in instruments such
that the Macaulay duration of the portfolio is between 1 year to 3 years (please refer to page no. 16
under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#. A moderate
interest rate risk and moderate credit risk: ® Generation of regular returns over short term  Investment in
fixed income securities of shorter term maturity.

L&T Flexi Bond Fund - An open-ended dynamic debt scheme investing across duration. A relatively
high interest rate risk and relatively low credit risk: ® Generation of reasonable returns over medium to
long term e Investment in fixed income securities

L&T Triple Ace Bond Fund - An open-ended debt scheme predominantly investing in AA+ and above
rated corporate bonds. A relatively high interest rate risk and relatively low credit risk: ® Generation of
regular and stable income over medium to long term e Investment predominantly in AA+ and above
rated corporate bonds and money market instruments

L&T Banking and PSU Debt Fund - An open-ended debt scheme primarily investing in debt
instruments of banks, public sector undertakings, public financial institutions and municipal bonds.

A relatively high interest rate risk and relatively low credit risk: ® Generation of reasonable returns Riskomete, Riskomete,

and liquidity over short term e Investment predominantly in securities issued by Banks, Public Sector
”’%s’%%

. ) . A o : - h Moderate Moy,
Undertakings and Public Financial Institutions and municipal corporations in India %;’»%

L&T Resurgent India Bond Fund - An open ended medium term debt scheme investing in | 6
instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please

refer to page no. 18 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s } é
Duration)#. A relatively high interest rate risk and moderate credit risk: ® Generation of income over

medium term ® Investment primarily in debt and money market securities ™~ VERY

. . L - . Investors understand that their principal
L&T Gilt Fund - An open-ended debt scheme investing in government securities across maturity. A v v&i\l be at moderate r:skp nep

relatively high interest rate risk and relatively low credit risk: ® Generation of returns over medium to long
term e Investment in Government Securities

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:
Generation of regular income by predominantly investing in arbitrage opportunities in the cash and
derivatives segment and long—term capital appreciation through unhedged exposure to equity and
equity related instruments. e Investment in equity and equity related instruments, derivatives and debt
and money market instruments

Riskomete, Rriskomete,
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L&T Credit Risk Fund - An open-ended debt scheme predominantly investing in AA and below rated |
corporate bonds (excluding AA+ rated corporate bonds). A relatively high interest rate risk and relatively
high credit risk: ® Generation of regular returns and capital appreciation over medium to long term e

Investment in debt instruments(including securitized debt), government and money market securities

Investors understand that their principal
will be at moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash
flow by the price.
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Scheme name and Type of scheme This product is suitable for investors who are seeking*

L&T Midcap Fund - An open ended equity scheme predominantly investing in mid cap stocks: ® Long
term capital appreciation e Investment primarily in midcap equity and equity-related securities

L&T Flexicap Fund - An open ended dynamic equity scheme investing across large cap, mid cap,
small cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related
securities

L&T Large and Midcap Fund - An open ended equity scheme investing in both large cap and mid
cap stocks: ® Long term capital growth ® Investment predominantly in equity and equity-related
securities, with minimum allocation of at least 35% each to large cap and mid cap companies

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of
3 years and tax benefit: ® Long term capital growth e Investment predominantly in equity and equity-
related securities

L&T Infrastructure Fund - An open-ended equity scheme investing in infrastructure sector: ® Long
term capital appreciation e Investment predominantly in equity and equity-related instruments of
companies in the infrastructure sector

L&T India Large Cap Fund - An open ended equity scheme predominantly investing in large cap
stocks: ® Long term capital appreciation e Investment in equity and equity related securities, including
equity derivatives in the Indian markets and foreign securities; with predominant investments in large
cap stocks

L&T India Value Fund - An open ended equity scheme following a value investment strategy: ® Long
term capital appreciation e Investment predominantly in equity and equity-related securities in Indian
markets and foreign securities, with higher focus on undervalued securities

L&T Business Cycles Fund - An open—ended equity scheme following business cycles based investing
theme: e Long term capital appreciation e Investment predominantly in equity and equity-related
securities, including equity derivatives in Indian markets with focus on riding business cycles through
dynamic allocation between various sectors and stocks at different stages of business cycles in the
economy

L&T Emerging Businesses Fund - An open-ended equity scheme predominantly investing in small
cap stocks: ® Long term capital appreciation  Investment predominantly in equity and equity-related
securities, including equity derivatives in Indian markets with key theme focus being emerging
companies (small cap stocks); and foreign securities

L&T Focused Equity Fund - An open ended equity scheme investing in maximum 30 stocks in
large, mid and smallcap companies: ® Long term capital appreciation ® Investment in a concentrated
portfolio of equity and equity related instruments of maximum 30 stocks.

L&T Nifty 50 Index Fund - An open-ended Equity Scheme tracking NIFTY 50 Index: ® Long term
capital appreciation  Investment in equity securities covered by the NIFTY 50.

L&T Nifty Next 50 Index Fund - An open-ended Equity Scheme tracking Nifty Next 50 Index: eLong
term capital appreciation ® Investment in equity securities covered by the NIFTY NEXT 50

Riskometer of the Scheme

Rriskomete,

Investors understand that their principal
will be at very high risk

- Riskometer of the benchmark

Rriskomete,

L&T Hybrid Equity Fund - An open ended hybrid scheme investing predominantly in equity and
equity related instruments: e Long term capital appreciation and generation of reasonable returns e
Investment in equity and equity-related securities and debt and money market instruments.

Riskomete,

Investors understand that their principal
will be at very high risk

Riskomete,

L&T Money Market Fund - An open-ended debt scheme investing in money market instruments. A
relatively low interest rate risk and moderate credit risk: ® Generation of regular income over short to
medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal
will be at low to moderate risk

L&T Conservative Hybrid Fund - An open ended hybrid scheme investing predominantly in debt
instruments: e Generation of regular income over medium to long term e Investment in debt, equity
and money market securities

Rriskomete,

Investors understand that their principal
will be at moderate risk

L&T Balanced Advantage Fund - An open ended dynamic asset allocation fund: ® Long term capital
appreciation and generation of reasonable returns  Investment in equity and equity related instruments,
derivatives and debt and money market instruments.

Riskomete,

Investors understand that their principal
will be at moderately high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of

the cash flow by the price.
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Potential Risk Class (PRC) Matrix for Debt schemes Mutual Fund

Sr. No Scheme Type of the scheme PRC matrix
Potential Risk Class
Credit Risk > | Relatively Moderate | Relatively
Interest Rate Low (Class A) | (Class B) (|-(I:I|?-,125 o
Risk |,
L&T Overnight An op_en-ended ldebt scheme investing in ovemllght Relatively
1 Fund securities. A relatively low interest rate risk and relatively Low
low credit risk (Class 1)
Moderate
(Class )
Relatively
High
(Class IlI)
An open-ended debt scheme investing in government
2 L&T Gilt Fund securities across maturity. A relatively high interest rate n—
risk and relatively low credit risk. Potential Risk Class
CreditRisk > | Relatively Moderate | Relatively
L&T Flexi An open-ended dynamic debt scheme investing across Interest Rate | LOW (Class A) | (Class B) ;"c'lga';s o
3 duration. A relatively high interest rate risk and relatively Risk |
Bond Fund | dit risk
ow credit risk. Relatively
Low
. . L Class |
L&T Triple Ace An open-ended debt scheme predominantly investing in (Class )
4 BondpFund AA+ and above rated corporate bonds. A relatively high Moderate
interest rate risk and relatively low credit risk. (Class )
Relatively
An open-ended debt scheme primarily investing in debt High
5 L&T Banking and | instruments of banks, public sector undertakings, public (Class )
PSU Debt Fund financial institutions and municipal bonds. A relatively
high interest rate risk and relatively low credit risk.
An open ended low duration debt scheme investing
in instruments such that the Macaulay duration of the
L&T Low Duration | portfolio is between 6 months to 12 months (please
6 L -
Fund refer to page no.17 under the section “Asset Allocation
Pattern” in the SID for details on Macaulay’s Duration)#.
A relatively low interest rate risk and moderate credit risk. —
Potential Risk Class
CreditRisk > | Relatively Moderate Relatively
7 L&T Liquid Fund An open-ended liquid scheme. A relatively low interest Interest Rate Low (Class A) | (Class B) :Ic'g:s Iy
a rate risk and moderate credit risk. Risk |
Relatively
Low
An open ended ultra-short term debt scheme investing (Class 1)
in instruments such that the Macaulay duration of the Moderate
3 L&T Ultra Short portfolio is between 3 months to 6 months (please refer (Class 1)
Term Fund to page no. 18 under the section “Asset Allocation Relatively
Pattern” in the SID for details on Macaulay’s Duration)#. High
A relatively low interest rate risk and moderate credit risk. (Class 1)
L&T Money An open-ended debt ;cheme investing in money market
9 instruments. A relatively low interest rate risk and
Market Fund o
moderate credit risk.

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash

flow by the price.
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Sr. No Scheme Type of the scheme PRC matrix
Potential Risk Class
Credit Risk > | Relatively Moderate Relatively
Interest Rate Low (Class A) | (Class B) High
An open ended short term debt scheme investing in Risk 4, (Class C)
instruments such that the Macaulay duration of the ativel
10 L&T Short Term | portfolio is between 1 year to 3 years (please refer to page Eg‘;t"’e Y
Bond Fund no. 16 under the section “Asset Allocation Pattern” in (Class I)
the SID for details on Macaulay’s Duration)#. A moderate
interest rate risk and moderate credit risk Moderate
(Class Il)
Relatively
High
(Class Ill)
Potential Risk Class
Credit Risk > | Relatively Moderate Relatively
Low (Class A) | (Class B) High
. . . Interest Rate
An open ended medium term debt scheme investing Risk 4, (Class C)
in instruments such that the Macaulay duration of the Relativel
11 L&T Resurgent India | portfolio is between 3 years to 4 years (please refer to Lgvst'vey
Bond Fund page no. 18 under the section “Asset Allocation Pattern” (Class 1)
in the SID for details on Macaulay’s Duration)#. A
latively high interest rate risk and moderate credit risk Moderate
relatively high interest rate risk and moderate credit risk. (Class II)
Relatively
High
(Class lll)
Potential Risk Class
Credit Risk > | Relatively Moderate | Relatively
Interest Rate Low (Class A) | (Class B) High
Risk 4, (Class C)
An open-ended debt scheme predominantly investing Relativel
12 L&T Credit in AA and below rated corporate bonds (excluding AA+ Lgvzt've Y
Risk Fund rated corporate bonds). A relatively high interest rate risk (Class 1)
and relatively high credit risk. Moderate
(Class ll)
Relatively
High (]|
(Class llI)

#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash

flow by the price.
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CEO’'s VIEW

CEO Speak July

July 2022 a classic example of “Best Few Days".

The Indian Equity markets ended the month on a buoyant note with the Nifty crossing 17,000 mark on
July 29, 2022, up by 8.6% (MoM). Considering that the markets were down from October last year up
until June 2022, we saw many investors withdrawing. But for those who have stayed invested, just one
month of rebound has made the difference.

Selling your investments when the markets are down is a fairly common and natural reaction by many
investors, however, we urge all to just pause and take note of the fact that when you are invested in
the markets for long terms like 5 years, 10 years or 20 years — these blips are bound to happen, but the
rebound is also always round the corner. Always! Historical data supports it.

For younger investors who may not have gone through to 2008 crisis or first-time investors into the
mutual fund industry — its crucial to understand that markets have been historically resilient, cashing

KAILASH KULKARNI out when markets are down historically means missing out and the fact that if you are invested into the
markets for long term — you have time on your side.
CEO. L&T Mutual Fund Spend time in the market for you don’t want to miss out on the best few days.

Here's an example of how a lump sum of ¥ 1,000 invested in the markets over the past 25 years would
fare if you were to miss out just a few days of investing

25725 6,399 Trading days
13.24% =l
AR 6236 3637 2200 1382 205
5
7.18% 4.96% 2.93% 1.09%

=0:56%
Fully invested Missed 10 days  Missed 20 days Missed 30 days Missed 40 days Missed 50 days Missed 60 days

Series B

Series C
E=
Series E

Amount earned Amount lost

Trading days missed

Series F |

Series G |

Source: Internal Analysis

Note : Rs 1,000 was considered for each series (A,B,C,D,E, F & G) as the starting point. The date taken
was 01/10/1996 till 30/06/2022. Amount earned and lost is in Rs. Daily returns were added for each
day and growth was calculated for each series. For Series B, Top 10 days when the daily returns was
highest was excluded from the calculation. Subsequently for each series respective number of days as
mentioned in row 2 (No. of days out of the market =>) was removed from the calculation. All other
days have been taken into account. Therefore, the synthetic index representing each series cumulative
returns. For illustration purpose only.

Bull Cycle: Even a bull cycle (2003-2008) will have volatile periods or periods of negative returns as you
can see below, investors who stayed invested throughout might have made healthy returns.

Source: Internal, ACE Equity, BSE, MFI Explorer

Disclaimer - The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular needs of
any specific person who may receive this information. The article provides general information and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary
markets inherently involve risks and the recipient should consult their legal, tax and financial advisors before investing. Recipients of this document should understand that statements made herein regarding
future prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ securities/ schemes etc. in the article is only for illustration purpose and are NOT stock
recommendation(s) from the author or L&T Investment Management Limited, the asset management company of L&T Mutual Fund (“the Fund”) or any of its associates. Any performance information
shown refers to the past and should not be seen as an indication of future returns. The value of investments and any income from them can go down as well as up. The distribution of the article in certain
jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of the article are required to inform themselves about, and to observe, any such restrictions.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



L&T Financial Services
Mutual Fund

Market Volatility
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Source:MFI

Past performance may or may not be sustained in future. The graph represents annualised return and the index considered is benchmark Nifty50.

Systematic Investment Plans (SIP) is one of the best ways to handle volatility as in the long run it averages out the risk and helps in wealth creation. The below
mentioned graph is a historical chart which | wanted to share with you to substantiate.

XIRR (SIP return): 13.36%
Russia Ukraine
conflict

60000
ILFS crisis
50000 GFC Narendra Modi
wins Election Demonetisation
40000 Satyam scandal

QE by Fed
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Source:MFl, Sensex returns from 1t Jan 03 to 30*" Jun 22

Past performance may or may not be sustained in future. The graph represents annualised return.

Given that world events will continue, volatility in the future also cannot be ruled out. One needs to be prepared for it and stick to their financial goals.
Remember — once you decide to invest into the markets for the long term, be prepared for short term blips and stay invested ....for you don’t want to miss out
on the BEST FEW DAYS!

Source: Internal, ACE Equity, BSE, MFI Explorer

Disclaimer — The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular needs of
any specific person who may receive this information. The article provides general information and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary
markets inherently involve risks and the recipient should consult their legal, tax and financial advisors before investing. Recipients of this document should understand that statements made herein regarding
future prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ securities/ schemes etc. in the article is only for illustration purpose and are NOT stock
recommendation(s) from the author or L&T Investment Management Limited, the asset management company of L&T Mutual Fund (“the Fund”) or any of its associates. Any performance information
shown refers to the past and should not be seen as an indication of future returns. The value of investments and any income from them can go down as well as up. The distribution of the article in certain
jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of the article are required to inform themselves about, and to observe, any such restrictions.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated in excess to the investment in risk-free asset, for per
unit of total risk taken. While, positive Sharpe ratio indicates, portfolio compensating investors with excess returns (over risk-free
rate) for the commensurate risk taken; negative Sharpe ratio indicates, investors are better off investing in risk-free assets.

Beta (B) of a portfolio is a number indicating the relation between portfolio returns with that of the market index i.e. it measure
the volatility, or systematic risk, of a portfolio in comparison to the market as a whole.

MODIFIED DURATION

A formula that expresses the measurable change in the value of a security in response to a change in interest rates. Modified
duration of portfolio can be used to anticipate the change in market value of portfolio for every change in portfolio yield.

The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash
flow is determined by dividing the present value of the cash flow by the price. It is a measure of how long it takes for the price
of a bond to be repaid by the cash flows from it.

STANDARD DEVIATION

A statistical measure that defines expected volatility/risk associated with a portfolio. This explains the variation/deviation from the
average returns delivered by the portfolio. A higher standard deviation means higher volatility (risk) and a lower standard
deviation means lower volatility.

RISK FREE RETURN

The theoretical rate of return of an investment with safest (zero risk) investment in a country.

Tracking error indicates how closely the portfolio return is tracking the benchmark Index return. It measures the deviation
between portfolio return and benchmark index return. A lower tracking error indicates portfolio closely tracking benchmark index
and higher tracking error indicates portfolio returns with higher deviation from benchmark index returns.

TOTAL EXPENSE RATIO

Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

AVERAGE MATURITY

Weighted average maturity of the securities in scheme.

Weighted average yield of the securities in scheme portfolio.

YTM is calculated considering the entire debt portfolio including accrued interest, investments in Cash component
(TREPS/RREPO) and Net Receivable/Payable.

IDCW stands for ‘Income Distribution cum Capital Withdrawal option’. The amounts can be distributed out of investors’
capital (Equalization Reserve), which is part of the sale price that represents realized gains, as may be declared by the
Trustees at its discretion from time to time (subject to the availability of distributable surplus as calculated in accordance
with the Regulations).

Refer our notice no. 55 and addendum no. 56 dated March 26, 2021 for details on IDCW.



HOW TO READ A FACTSHEET

=9
-

-
&6

S

FUND MANAGER

An employee of the asset management company such as a
mutual fund or life insurer, who manages investments of the
scheme. He is usually part of a larger team of fund managers
and research analysts.

APPLICATION AMOUNT FOR FRESH
SUBSCRIPTION

This is the minimum investment amount for a new investor
in a mutual fund scheme.

MINIMUM ADDITIONAL AMOUNT
This is the minimum investment amount for an existing
investor in a mutual fund scheme.

YIELD TO MATURITY

The Yield to Maturity or the YTM is the rate of return
anticipated on a bond if held until maturity. YTM is
expressed as an annual rate. The YTM factors in the bond's
current market price, par value, coupon interest rate and
time to maturity.

SIP

SIP or systematic investment plan works on the principle of
making periodic investments of a fixed sum. It works similar
to a recurring bank deposit. For instance, an investor may
opt for an SIP that invests Rs 500 every 15th of the month in
an equity fund for a period of three years.

NAV

The NAV or the net asset value is the total asset value per
unit of the mutual fund after deducting all related and
permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor
enters or exits the mutual fund.

BENCHMARK

A group of securities, usually a market index, whose
performance is used as a standard or benchmark to measure
investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty,
Sensex, BSE200, BSE500, 10-Year Gsec.

EXIT LOAD

Exit load is charged at the time an investor redeems the units
of a mutual fund. The exit load is deducted from the
prevailing NAV at the time of redemption. For instance, if
the NAV is Rs. 100 and the exit load is 1 %, the redemption
price would be Rs.99 per unit.

MODIFIED DURATION
Modified duration is the price sensitivity and the percentage
change in price for a unit change in yield.

STANDARD DEVIATION

Standard deviation is a statistical measure of the range of an
investment's performance. When a mutual fund has a high
standard deviation, its means its range of performance is
wide, implying greater volatility.

SHARPE RATIO

The Sharpe Ratio, named after its founder, the Nobel
Laureate William Sharpe, is a measure of risk-adjusted
returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

L&T Financial Services
Mutual Fund

BETA RATIO (PORTFOLIO BETA)

Beta is a measure of an investment'’s volatility vis-a-vis the
market. Beta of less than 1 means that the security will be
less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than
the market.

AVERAGE PORTFOLIO PE (AVERAGE P/E)
It is price to earnings ratio of the stocks calculated for the
entire portfolio on a weighted average basis.

AVERAGE PORTFOLIO PRICE TO BOOK RATIO
(AVERAGE P/BV)

It is price to book value of the stocks calculated for the
entire portfolio on a weighted average basis.

AVERAGE PORTFOLIO IDCW YIELD
(AVERAGE IDCW YIELD)

It is IDCW yield of the stocks calculated for the entire
portfolio on a weighted average basis.

NET EQUITY

Net equity level is the net equity exposure percentage
adjusted for any derivative positions in stocks or index for
hedging or rebalancing purpose.

R SQUARED
It is a statistical measure of how closely the portfolio
returns are correlated with its benchmark.

AUM

AUM or assets under management refers to the recent /
updated cumulative market value of investments managed
by a mutual fund or any investment firm.

HOLDINGS

The holdings or the portfolio is a mutual fund’s latest or
updated reported statement of investments/securities.
These are usually displayed in terms of percentage to net
assets or the rupee value or both. The objective is to give
investors an idea of where their money is being invested by
the fund manager.

NATURE OF SCHEME

The investment objective and underlying investments
determine the nature of the mutual fund scheme. For
instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund
or growth fund. Likewise, a mutual fund that aims at
capital preservation by investing in debt markets is a debt
fund or income fund. Each of these categories may have
sub-categories.

RATING PROFILE

Mutual funds invest in securities after evaluating their
creditworthiness as disclosed by the ratings. A depiction of
the mutual fund in various investments based on their
ratings becomes the rating profile of the fund. Typically,
this is a feature of debt funds.

IDCW

IDCW stands for ‘Income Distribution cum Capital
Withdrawal option’. The amounts can be distributed out
of investors' capital (Equalization Reserve), which is part of
the sale price that represents realized gains, as may be
declared by the Trustees at its discretion from time to time
(subject to the availability of distributable surplus as
calculated in accordance with the Regulations).

Refer our notice no. 55 and addendum no. 56 dated
March 26, 2021 for details on IDCW.
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The index Nifty50 gained 8.7% in the month of July 2022 along with a global market recovery as correction in crude and other
commodity prices provided some relief on the inflation outlook. Finally, after 9 consecutive months of outflow Indian market

again witnessed Fll inflow. BSE Mid-cap index and BSE small cap Index also displayed a strong recovery and rose by 10.8%/9.2%
respectively.

Global equities recovered by 6.9% (MoM) led by recovery in all regions ex China despite rising recessionary expectations on the
back of US Fed raising interest rates further by 75 bps (225 bps in 2022 so far). Indian equities rose sharply by 9.2% (in USD
terms) significantly outperforming broader regional markets in July (MSCI APxJ/EM: -0.4%/-0.7%) which were weighed down

by underperformance of China.

Global Markets

Worldwide, most major indices saw sharp recovery in July led by
the US S&P500 up 9.1%, Euro Stoxx (7.6%), Nikkei JP (5.3%) and
FTSE UK (2.9%). Only Chinese equities bucked the trend and Hang
Seng declined by 7.8%.

Sector Performance

All sectoral indices delivered positive returns in July. Metals
bounced back as the biggest gainer up 17% while moderating
commodity prices supported strong rally in Consumer Durables
(14%), FMCG (12.5%) and Autos (7%). Banking was also a
strong gainer (12%) as Fll selling abated while Healthcare (6%),
0&G (5%) and IT (4%) underperformed the market. Oil & Gas
was impacted by government regulatory changes while most IT
companies missed earnings expectations.

Institutional Activity

Flls turned buyers of Indian equities in July, following 9 consecutive
months of selling (+$0.7 bn, following -$6.3 bn in June). So far,
India has seen YTD Fll outflows of $32.7 bn.

Dlls recorded inflows of $1.3 bn in July, maintaining the buying
trend observed since March 2021. Mutual Funds and Insurance
Funds were both net buyers in July with $0.9 bn inflows and $0.5
bn inflows respectively.

Macro-Economic Developments

The IMF slashed India’s growth outlook for FY23 to 7.4% from an
8.2% forecast in April saying that the revision reflects mainly less
favorable external conditions and policy tightening.

June CPI stood at 7% (YoY) similar to July above the RBI's upper-
tolerance band of 6% for a fourth consecutive month. Importantly,
core-core inflation (standard core adjusted for petrol and diesel)
stood at 6% (YoY) in June up from 5.5%, as the favorable base
effects from May have faded.

May'’s Index of Industrial Production (IIP) continued to improve by
19.6% (YoY), largely driven by the low base of Covid 2nd wave.

Source: Bloomberg, MSCI

Manufacturing PMI (53.9) and Services PMI (59.2) continue
to remain in expansion zone in June 2022, with Services PMI
continuing its rise post first quarter of the year, primarily due to
easing of Covid restrictions.

India’s FX reserves came in at $572 bn. FX reserves have declined
by US$21.8 bn in the last 4 weeks. INR depreciated modestly over
the month (down 0.4% MoM) and ended the month at 79.27/$%
in July.

Benchmark 10-year treasury yields averaged at 7.39% in July (10
bps lower vs. June avg.). On month end values, the 10Y yield was
up and ended the month at 7.32% (down 13 bps MoM). Oil prices
declined sharply (-6.1%) over the month of July after a smaller
decline in June.

GST collections continue to show strong growth with June 2022
collections at Rs.1.45 trn (13% 3-Year CAGR).

OUTLOOK

Global geopolitical and macro-economic situation remains highly
volatile with a higher US interest rates and increasing likelihood of
a US recession adding to the mix. However, barring export outlook
and modest weakness in the rupee things seem to be improving.
Moderation in crude and global commodity prices should give
more room to policy makers on interest rate and inflation front.

We expect rural demand to improve supported by
higher agri commodity prices along with forecast of
normal monsoon. Also, higher government spending on
infrastructure supported by buoyant tax collection should
support economic growth in the near term. Over the
medium term, partial shift of global supply chains away
from China to India in certain sectors and measures like
PLI (production linked incentive scheme) are likely to aid
domestic manufacturing growth. We therefore continue to
remain constructive on Indian equities going forward.
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RBI MONETARY POLICY REVIEW

The Monetary Policy Committee (MPC) came out with their bi-monthly policy statement today. Some
of the key announcements are as follows:

* The MPC members unanimously voted to increase the policy repo rate under the Liquidity
Adjustment Facility (LAF) by 50 bps to 5.40% with immediate effect

* Consequently, the Standing Deposit Facility (SDF) rate was adjusted to 5.15% and the Marginal
Standing Facility (MSF) rate and Bank Rate adjusted to 5.65%

® The MPC also decided to remain focused on the withdrawal of accommodation to ensure that
inflation remained within the target going forward, while supporting growth

However, the decision to remain focused on the withdrawal of accommodation was not unanimous,
with Prof. Jayanth Varma expressing his reservation on this part of the resolution.

Considering a base case assumption of a normal monsoon and an average crude price (Indian basket)
of USD 105/bbl the growth and inflation projections have been mentioned below:

* Real GDP growth for FY2023 has been retained at 7.2% with the following quarterly projections:
Q1 FY2023 at 16.2%, Q2 at 6.2%, Q3 at 4.1%, Q4 at 4.0% and Q1 FY2024 at 6.7%, with risks
broadly balanced

* CPI projection for FY2023 has also been retained at 6.7% with slight revisions in the Q2 and Q3
projections: Q2 FY2023 at 7.1%, Q3 at 6.4%, Q4 at 5.8% and Q1 FY2024 at 5.0%, with risks evenly
balanced

The Governor mentioned that although headline inflation has eased from the highs witnessed in April,
inflation continues to remain uncomfortably high and is projected to stay above the upper tolerance
level for the next couple of quarters. Today's policy action is a step to disallow inflation expectations
becoming destabilized. On liquidity, the Governor mentioned that the RBI will conduct two-way fine-
tuning operations, Variable Rate Repo (VRR) and Variable Rate Reverse Repo (VRRR) operations of
various tenors, depending on the evolving liquidity conditions.
Market Movement

While market participants were expecting RBI to hike rates by 35 bps and provide a slightly dovish
tone given the recent favourable move in Crude prices, the MPC continued on their path of bringing
down inflation to within permissible limits by raising policy rates by 50 bps and further committing
to the inflation mandate. This resulted in a sharp sell-off post the MPC announcement with yields
moving higher across the curve. Money market rates moved higher by 5-10 bps. Corporate bonds
across segments rose by 10-15 bps day-on-day. 5-year G-Sec moved intra-day higher by 25 bps, G-Sec
in the 10-15 year segment moved intra-day higher by 20 bps, while longer end G-Sec moved up by
10 bps dunng the day

Outlook”

The global narrative took an about turn over the past month with US recession worries overshadowing
Fed rate hike related worries, which in turn led to rapid repricing lower of the peak fed funds rate to
below 3.5% (versus almost 4.25%+ earlier). With the 2-10s rapidly inverting to more than -35 bps
over the past month and US 10-year yield falling to as low as 2.55%, markets quickly priced in rate
cuts in mid to end of CY23, expecting the Fed to turn growth supportive. In our view, this may be
a misinterpretation of Powell’'s comments during the FOMC, and we may see markets price out the
rate cuts in CY23 once again and possibly go back to pricing in more rate hikes as well. However,
there are too many uncertainties on the global front, now with the China-Taiwan-US geopolitical
situation adding to the already hot cauldron, and hence one needs to be prepared for rapid changes
of narratives as data keeps coming over the coming few months.

Over the past few weeks, here too domestically, markets have been rallying sharply across the curve,
based on falling oil prices, US Treasury yields and also importantly reducing terminal rate expectations
from the RBI MPC. With the RBI Governor and the MPC broadly sticking to their guns, without giving
any hints of a pause coming any time soon, markets have been reminded that the MPC is serious about
getting inflation back closer to the 4% target and in fact, sees the current strong growth momentum
as being supportive of executing the required rate hikes without much growth sacrifice.

Given the policy actions taken so far by the MPC and in the event of Crude prices staying
below the MPC’s baseline assumption, the easing of inflation might happen sooner than
expected. While weaker global growth and lower oil/commodity prices may have a sobering
impact on our inflation trajectory, we still believe the MPC would want to take rates closer
to the 6% level (lower versus our earlier expectation of 6-6.5%), especially in light of recent
articles and speeches by RBI DG Michael Patra suggesting the need to return to a positive
real rate scenario. So while near term, markets are likely to take yields higher, back to
where we were before this recent exuberance, we continue to believe that at levels close to
7-7.25%, the 3-4 year part of the yield curve offers good relative value vis-a-vis other points
on the curve, for investors who are looking at a medium-term investment horizon.

Source: MOSPI, Internal, Bloomberg

L&T Financial Services
Mutual Fund

Markets are now a lot more volatile, with frequent sharp moves in both directions. While
this on the one hand warrants caution, on the other - this also means more opportunities
for dynamically managed funds to be able to tactically, as well as strategically deliver alpha.
With majority of the mid to longer end yields in range of 7-8%, broadly absolute levels are
not bad either. Hence, for investors desiring alpha through duration calls, funds like the
L&T Flexi Bond Fund, L&T Gilt Fund and L&T Resurgent India Bond Fund are all lucrative
opportunities to be considered by medium to long term investors. _

DEBT MARKET REVIEW

The FOMC in its July meeting hiked policy rates by 75 bps, taking the federal funds rate to 2.25%-
2.50%. The step-up in the pace of Quantitative Tightening will continue on expected lines as
communicated by the FOMC earlier. The Fed Chair indicated that future rate actions will remain data
dependent and hinted that the pace of rate increases will slow down while assessing the impact of
the cumulative policy adjustments. This policy announcement was against the backdrop of the June
CPI print which came in at a high of 9.1% (vs 8.6% in May). Core CPI however remained broadly
unchanged at 5.9%. The Fed is aiming at a soft landing, one that does not require a significant
increase in unemployment. The ECB hiked policy rates by 50 bps, against market expectations of a
25 bps increase. This was their first rate hike in almost 11 years with a guidance of further hikes with
future policy actions being data dependent. The BOE, in their recently concluded meeting also raised
interest rates by 50 bps (their biggest rate increase in 27 years). This is their sixth consecutive hike,
taking the policy rate to 1.75%. UK CPI for June came in at a multi-year high of 9.4% (vs 9.1% in May).
US economy contracted for a second consecutive quarter, with Q2 CY2022 Q-O-Q GDP growth at
-0.9% (Q1 CY2022 at -1.6%), with weak demand and business activity signalling a possible recession.
US Treasury yields remained volatile throughout the month, with the 10-year US Treasury trading in
the 2.65% - 3.10%. The yield curve is now inverted with the 2-year vs 10-year inverted at 35 bps.
Crude prices during the month traded in the range of USD 100/bbl to USD 115/bbl. However, with
talks around a possible recession gaining ground and with a modest increase in production agreed
upon by OPEC+, Crude prices are now trading below USD 100/bbl. The IMF lowered the global growth
projections to 3.2% for FY2023 (from 3.6% in Apr 2022) citing tighter financial conditions, Europe’s
energy worried and slowdown in China. India’s growth outlook was also revised lower to 7.4% from
8.2% in April.

On the domestic front, CPI inflation for June 2022 came in slightly lower than expected at 7.01%
from the previous month’s print of 7.04%. Core inflation eased marginally to 6.0% (vs 6.10% in May).
Although inflation is expected to have peaked in April, the trajectory to below 6.0% is likely to be
gradual. WPI inflation remained elevated at 15.18% in June (vs 15.88% in May). However, the impact
of softening of commodity prices could reflect in WPI readings in the upcoming months and eventually
feed into CPI prints. IIP data for May 2022 increased to 19.6% due to a lower base (vs a revised April
number of 6.7%). Trade deficit for June 2022 widened to USD 26.18 bn (vs USD 9.60 bn last year).
Exports grew at ~24% y-o-y, however, imports increased by 58%, with oil imports up by almost 100%
y-o0-y. CAD remains a key monitorable going forward with the market pricing in higher estimates for
FY2023. Although Dollar continues to strengthen against other currencies, Rupee remains one of the
better performing currencies with the USD/INR trading in the range of 79-80 during the month. PMI
numbers have been encouraging with Manufacturing PMI at 56.4 and Services PMI at 55.5 in July
2022. GST revenues continue to remain upbeat with July collections at INR 1.49 Lakh Crs (second
highest grossing monthly collection since inception).

With Crude prices softening, the Government reduced the windfall tax and export duty which were
levied three weeks back. The cess on domestic crude oil production was reduced from INR 23,250/
ton to INR 17,000/ton. The export duty on diesel and ATF were reduced by INR 2/litre while the
duty of INR 6/litre on petrol was completely removed. Tighter liquidity conditions during the month
resulted in overnight rates moving sharply higher and trading at MSF level before falling lower recently.
Credit offtake has picked up with non-food Bank credit growing at 13.7% in June 2022, while tighter
liquidity has resulted in deposit growth lagging and a spike up in CD issuances.

On a month-on-month basis (as on July 31, 2022), with liquidity drying out, money market rates in
the 3-month segment shot up by 40-45 bps while 6-month levels moved up by 20-25 bps. Yields in
the 3-10 year segment in both G-Sec and corporate bonds rallied by 15-20 bps. Activity in longer end
G-sec has also picked up. OIS levels fell, with the 5-year OIS yields moving lower by 54 bps during the
month. Spreads on the 1-year to 5-year OIS levels have compressed to 16 bps.

Central Banks globally have continued on their path of policy normalization in an environment of
soaring inflation. However, with discussions around possible recessionary impact gaining, Crude
prices have softened resulting in a corresponding rally in rates. Pressure on the external sector
resulting in depleting FX reserves and impact on Rupee continue to remain key a monitorable. Against
this backdrop, global growth parameters, inflation trajectory and Crude prices remain are important
factors going forward.

Note: L&T Investment Management Limited and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon.
The recipient should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as

a recommendation to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular
needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal,

tax and financial advisors before investing.



Flexicap Fund

L&T FLEXICAP FUND L&T Financial Services

Data as on July 31, 2022 Mutual Fund

INVESTMENT OBJECTIVE

To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities. There is no assurance that the investment
objective of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION

Aims to capitalize on investment Name of Instrument % to Net Name of Instrument % to Net
opportunities across the market Assets Assets
spectrum EQUITY & EQUITY RELATED Techno Electric & Engineering Company Limited 0.03%
Listed/Awaiting Listing on the Stock Exchanges Realty
Banks » Mahindra Lifespace Developers Limited 2.47%
Q Focus on fundamentals: Quality and » ICICI Bank Limited 4.69% Electrical Equipment
scalability of business, Management » HDFC Bank Limited 3.89% Siemens Limited 1.26%
and Valuation » State Bank of India 2.61% Apar Industries Limited 0.98%
Kotak Mahindra Bank Limited 1.49% Beverages
Axis Bank Limited 1.02% » Varun Beverages Limited 2.20%
Canara Bank 0.87% Industrial Products
Looking to own companies with relatively Indian Bank 0.84% Maharashtra Seamless Limited 1.51%
strong balance sheets & attractive ratios Punjab National Bank 0.04% Finolex Cables Limited 0.67%
IT - Software Gas
» Infosys Limited 4.95% Gujarat Gas Limited 0.84%
» Tata Consultancy Services Limited 3.47% GAIL India Limited 0.63%
Individual stock weight is a function MphasiS Limited 1.71% Aegis Logistics Limited 0.57%
of fundamentals, valuation, market HCL Technologies Limited 1.09% Auto Components
sentiment and conviction Finance Tube Investment of India Limited 1.23%
Housing Development Finance Corporation 2.10% Schaeffler India Limited 0.81%
Limited : Retailing
Bajaj Holdings & Investment Limited 2.00% Avenue Supermarts Limited 1.73%
IIFL Finance Limited 1.04% Paper Forest & Jute Products
Muthoot Finance Limited 1.00% West Coast Paper Mills Limited 1.26%
Regular Plan May 16, 2005 Cholamand_a\a_m Investment and Finance 0.75% Ferrous Metals
Direct Plan January 01, 2013 Company Limited - JSW Steel Limited 058%
P_ armaceuticals & Blo‘;ec‘hn‘ology Tata Steel Limited 0.51%
Dishman Carbogen Amcis ITImIt.Ed. 1.82:/0 Consumer Durables
Sun Pharrr_wacgut_\cal Industries Limited 1.660/0 Havells India Limited 1.05%
; .90% ) - P o
0.3391 times Dr. Reddy's Laboratories Limited 0.80% ICnc;r:‘tra;r;ecreCorporatlon of India Limited 1.01%
Divi's Labo.ratorles Limited 040% SBI Life Insurance Company Limited 0.61%
Automoblles_ . o Life Insurance Corporation of India 0.37%
» Tata Motors leltgd o 261 D/o Fertilizers & Agrochemicals
Mr. Vihang Naik & Mr. Venugopal Manghat mar'?idsraz&ll\i/llir;‘”d[fmﬁm;ed 1'220? Sharda Cropchem Limited 0.76%
(w.e.f. Dec 17, 2019)~ Peirli»leL:JmuPro duacts & Rk Agricultural Commercial & Construction Vehicles
T ! ; S Ashok Leyland Limited 0.61%
» Rgllance Industries Limited o 4.98% Non - Ferrous Metals
H[ndus?a_n Petroleum Corporation Limited 0.80% Hindalco Industries Limited 0.60%
S&P BSE-500 TRI Index Hindustan Unilever Limited 2.12% zf;aarlatthilaercetrgzﬁi‘l:.lerzlted 0:55%
Persopal Products - Apollo Hospitals Enterprise Limited 0.48%
Godrej Consumer Products Limited 1.84% Entertainment
Month end AUM Emami Limited 1.74% : s Lim
Zee Entertainment Enterprises Limited 0.43%
Cement & Cement Products oil
2,751.71 R In Crs) The Ramco Cement; L.|m|ted 1.65% Oil India Limited 0.32%
i et e 1% Totles & Apprt
Power Grid Corporation of India Limited 1.66% O‘?I';ERS —
2,661.09 R In Crs) NTPC Limited 1.47% (a) Tri Party Repo Dealing System o
Telecom - Services (TREPS) 4.88%
Bharti Airtel Limited 1.90% (b) Net Receivables/(Payables) -1.06%
Tata Communications Limited 0.75% Net Assets 100.00%
. Construction i
Simincknd Dieizfor LB Ashoka Buildcon Limited 1550 %
R-Squared 0.98 Larsen & Toubro Limited 0.99% * Indicates top ten instruments
Beta 0.95
Sharpe Ratio# 0.43

*Source: Bloomberg, three month average of CCIL
CBLO Overnight rate P 10 INDUST
#Risk free rate assumed to be 4.48% (based on - Banks

3-months Mibor NSE rate during last 3 months) 15.45% IT - Software
Finance
_ 29.56% Pharmaceuticals & Biotechnology
— 11.22% Automobiles

Growth and IDCW.

The IDCW Option offers Payout and Reinvestment Petroleum Products

Diversified FMCG

facilities. 6.89%
o .89%
3.1334/;/ Personal Products
46%
3.580% ! 6.51% Cement & Cement Products
5.95% Power
465% " ¢ 200, 6
Others

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within 1 year from the date of
allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.



ELSS Fund

L&T TAX ADVANTAGE FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities. There is no assurance that the investment

objective of the scheme will be realized.

FUND DETAILS

An open-ended ELSS fund with a flexible,
go-anywhere approach

Well-diversified portfolio; Bottom-up
investment approach

Focus on fundamentals: quality and
scalability of business, management and
valuation

3-year lock-in helps the fund manager
take positions in stocks with longer term
return potential

B O % X

Regular Plan
Direct Plan

February 27, 2006
January 01, 2013

Portfolio Turnover

1.2753 times

Fund Manager

Ms. Cheenu Gupta (w.e.f. July 02, 2021) &
Mr. Vihang Naik (w.e.f. Dec 17, 2019)

S&P BSE 500 TRI

Month end AUM

3,149.66 (X In Crs)

‘

Monthly Average A

3,001.37 & In Crs)

Standard Deviation 22.79%
R-Squared 0.96
Beta 0.99
Sharpe Ratio# 0.42
*Source: Bloomberg, three month average of CCIL
CBLO Overnight rate

#Risk free rate assumed to be 4.48% (based on
3-months Mibor NSE rate during last 3 months)

Growth and IDCW.
The IDCW Option offers Payout.

Exit Load: Nil.

PORTFOLIO ALLOCATION

Name of Instrument % to Net Name of Instrument % to Net
Assets Assets

EQUITY & EQUITY RELATED Pharmaceuticals & Biotechnology

. . L Cipla Limited 1.69%

Listed/Awaiting Listing on the Stock Exchanges Sun Pharmaceutical Industries Limited 1.23%

IBCaIgIkg K Limited 9.28% Divi's Laboratories Limited 0.15%

» ank Limite .20 70 Retailing

» HDFC Bank Limited 5.69% Shoppers Stop Limited 1.03%
S Bank of Ind 5.04%

» State Bank of India a7 Avenue Supermarts Limited 0.94%
Axis Bank Limited o 0-04/;: Go Fashion (India) Limited 0.55%
Kotak Mahindra Bank Limited Capital Markets
IT - Software . HDFC Asset Management Company Limited 1.63%

, ::I:lfo_syts thmslte? Limited g?g 4’ Computer Age Management Services Limited 0.77%

» Persistent Systems Limitex .19% Power
Tata Elxsi Limited 1.29% NTPC Limited 1.65%
KPIT Technologies Limited 0.96% Realty
C_.E. Info Systems Limited 0.43% DLF Limited 1.64%
Pti i/t])n;y\éancg Sgrv(\jces Limited 0.22°/Io\ Paper Forest & Jute Products
F?C ahindra Limite JK Paper Limited 1.53%

inance Construction
Bajaj Finance Limited 3.04% Larsen & Toubro Limited 1.45%
Cholamandalam Investment and Finance 2.48% Food Products
Company Limited ) Britannia Industries Limited 1.45%
Elousmgtpevﬁ!optmgnt Finance 0.81% Personal Products

orporation Limite . Colgate Palmolive (India) Limited 1.20%
iajijo ::Sir'\ll I_s\mlted 0.05% Aerospace & Defense

utomobile: e Limi

» Maruti Suzuki India Limited 3.31% Bharat Electronics Llr_nlteq f 0'63?

Ficher Mortors Limited 1'12% Hindustan Aeronautics Limited 0.52%

> . Insurance

R}S mgttgrrSCLolTnIs;iy Limited 8;‘2‘3 SBI Life Insurance Company Limited 0.94%
e Gas

Auto Components Gujarat Gas Limited 0.55%

Motherson Sumi Wiring India Limited 2.19% Industrial Manufacturing

Minda Industries Limited 1.97% : iy

Sona BLW Precision Forains Limited 1 15(; Honeywell Automation India Limited 0.37%

ging 127 Cement & Cement Products
Consumer D“'a‘b'?sd o Birla Corporation Limited 022%
’ \T/Iéigscﬁnr:?:;y Limite ?-?go/" Dalmia Bharat Limited 0.02%

. 0 imi

Asian Paints Limited 0.09% glet‘r,aeT:.‘ac;eCsement Limited "

g;‘:g:;?;j& Petrochemicals > 66% Varun Beverages Limited 0.02%
9070 Fi Metal

Navin Fluorine International Limited 1.69% T:t:g?esel Li?nit:d A

Clean Science and Technology Limited 0.53% Healthcare Services

Tata Clhemlcals blmlted 0.12% Max Healthcare Institute Limited A

Pelt_ro eun:jPro_ ucts " % Agricultural Food & other Products

' E:ifSrf;lr:?ﬁZ? Limite 4.13% Tata Consumer Products Limited A
. Total 98.31Y

» Indian Hotels Company Limited 3.79% OTHERS %
Jubilant Foodworks Limited A q A
Diversified FMCG (a) Tri Party Repo Dealing System 1.23%

» Hindustan Unilever Limited 3.51% (TREES) . o
Electrical Equipment (b) Net Receivables/(Payables) 0.46%

0
CG Power and Industrial Solutions Limited 1.98% Net Assets . 100.00%
ABB India Limited 121% Total number of holdings 64
Textiles & Apparels » Indicates top ten instruments
Page Industries Limited 1.78% A indicates less than 0.01%
K.PR. Mill Limited 1.32%
P 10 INDUSTRY
20.05% - Banks
IT - Software
Finance
o )
26.47% Automobiles
Auto Components
3.51% — 12.72% Consumer Durables
379% Chemicals & Petrochemicals
4.13% — 6.38% Petroleum Products
5.00% 5.69% Leisure Services
5.26% Diversified FMCG

5.31%

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

The Fund was co-managed by Mr. Venugopal Manghat till July 1, 2021.

Others



Large and Midcap Fund

L&T LARGE AND MIDCAP FUND L&T Financial Services

Data as on July 31, 2022 Mutual Fund

INVESTMENT OBJECTIVE

To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each
to large cap and mid cap companies. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION

The fund invests in Midcaps and Name of Instrument % to Net Name of Instrument % to Net
Large caps as per the mandate of the Assets Assets
categorization EQUITY & EQUITY RELATED Textiles & Apparels
Listed/Awaiting Listing on the Stock Exchanges » Page Industries Limited 3.66%
. Capital Markets
The large cap is expected to reduce Banks -
o " ; imi HDFC Asset M t C Limited 1.54%
volatility of the portfolio with exposure to » ICICI Bank Limited 6.66% sseu Maniagerhent -ompany Lmite o
mature and stable companies » State Bank of India 3.93% Prudent Corporate Advisory Services 1.14%
p HDFC Bank Limited 3.01% Computer Age Management Services Limited 0.72%
IT - Software Pharmaceuticals & Biotechnology
Meanwhile exposure to midcap is with » Infosys Limited 417% g'plapt'm'ted ical Industries Limited é‘ggz’
the expectation that it will fuel the » Persistent Systems Limited 3.59% DL'”‘]' Latr)maceu_ |caL_ ne UZ ries Limite 0.26"0
growth prospects Tata Elxsi Limited 1.13% vi's Laboratories Limite -26%
C.E. Info Systems Limited 0.20% Diversified FMCG
Auto Components Hindustan Unilever Limited 2.74%
A fund With exposure to blend of growth Motherson Sumi Wiring India Limited 2.62% s:altrzx Wills Limited 167%
and potential stability Minda Industries Limited 2.39% DL(;T_imitedS ¢ 0502%
WABCO India Limited 1.43% e
Sona BLW Precision Forgings Limited 1.42% A_erospace & Defef‘se -
A o Hindustan Aeronautics Limited 1.08%
Schaeffler India Limited 0.73% P o
Consumer Durables gharat EIectror;ci LImI;Edd 0.94%
) - t t ct:
Regular Plan May 22, 2006 » Titan Company Limited 3.38% Jl?';:reroLri?nsited ute Products 191%
Direct Plan January 01, 2013 Voltas Limited 1.41% powg, '
Century Plyboards (India) Limited 1.06% NTPC Limited 1.69%
Crompton Greaves Consumer Electricals Limited 0.70% Petroleum Products :
Portfolio Turnover , (ler?alnce dalam Investment and Fi Reliance Industries Limited 1.50%
1.4163 1 Co?n?)?ﬁynu?naitrz dnves ment and Finance 3.03% Agricultural Commercial & Construction Vehicles
’ times imi 9
Bajaj Finance Limited 2.30% é:?;:slﬁﬁ?tzz Limited 82202
Housing Development Finance :
Fund Manager Corporation Limited oese ISrl;sltliierr::?urance Company Limited 1.00%
Electrical Equipment Construction pany e
Ms. Ch Gupta ( f. July 02, 2021) & » CG Power and Industrial Solutions Limited 3.02% -
s. Lheenu Gupta (w.e.T. July Oz, ABB India Limited 175% Larsen & Toubro Limited 0.97%
Mr. Vihang Naik (w.e.f. Dec 17, 2019)~ B iro Food Products
Thermax Limited 1.16% Britannia Industries Limited 0.96%
Chemicals & Petrochemicals Ir:ldar;:falnPrfJIecstslml € IR
» SRF Limited 3.25% ustri ucts
Navin Fluorine International Limited 1.52% ’éPL Apollo Tubes Limited 0.89%
) Neogen Chemicals Limited 0.45% as o
NIFTY LargeMidcap 250 TRI Clean Science and Technology Limited 0.41% Gujarat Gas Limited 0.60%
Tata Chemicals Limited 0.06% Industrial Manufacturing
W Automobiles Honeywell Automation India Limited 0.30%
Month en : PTI Healthcare Services
Maruti Suzuki India Limited 2.82% -
Eicher Motors Limited 1.46% Max Healthcare Institute Limited 0.00:Az
1,494.24 R In Crs) TVS Motor Company Limited 0.88% Total 97.11%
Leisure Services OTHERS
Monthly Average AUM , mizrim“:gteh Company Limited 4.60% gz‘ 'é:sl’)arty Repo Dealing System 1.71%
Shoppers Stop Limited 1.92% (b) Net Receivables/(Payables) 1.18%
1,421.61 R In Crs) Avenue Supermarts Limited 072%  NetAssets 100.00%
Go Fashion (India) Limited 0.70% Total number of holdings 59
imr 0y
Trent Limited 0.53% » Indicates top ten instruments
Standard Deviation 21.43%
R-Squared 0.91
Beta 0.87
Sharpe Ratio# 0.50

*Source: Bloomberg, three month average of CCIL

CBLO Overnight rate
#Risk free rate assumed to be 4.48% (based on TOP 10 INDUSTRY
3-months Mibor NSE rate during last 3 months) - Banks

: 13.60% IT - Software
Growth and IDCW. Consumer Durables
The IDCW Option offers Payout and Finance
Reinvestment facilities. 8.59% Electrical Equipment
3.87% Chemicals & Petrochemicals
4.60% 6.55% Automobiles
5_16%/ 6.01% Leisure Services
5.69% 5.93% Retailing
Others

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

The Fund was co-managed by Mr. Venugopal Manghat till July 1, 2021.



Sectoral Fund

L&T INFRASTRUCTURE FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector. There is no assurance
that the investment objective of the scheme will be realized.

FUND DETAILS

@ Potential to deliver higher returns,
although with relatively higher risk

Provides opportunity to benefit from
participation in India’s structural
infrastructure growth

A product with potential to generate
significant alpha, especially during
economic recovery

A product with a minimum investment
horizon of 5 years

Regular Plan
Direct Plan

September 27, 2007
January 01, 2013

Portfolio Turnover

0.2406 times

Fund Manager

Mr. Venugopal Manghat (w.e.f. Dec 17, 2019) &
Ms. Cheenu Gupta (w.e.f. July 02, 2021)

Nifty Infrastructure TRI Index

Month end AUM

1,363.52 R In Crs)

Monthly Average AUM

1,303.24 % In Crs)

Standard Deviation 25.86%
R-Squared 0.79
Beta 1.05
Sharpe Ratio# 0.50
*Source: Bloomberg, three month average of CCIL

CBLO Overnight rate
#Risk free rate assumed to be 4.48% (based on
3-months Mibor NSE rate during last 3 months)

Growth and IDCW.
The IDCW option offers IDCW Payout and
IDCW Reinvestment facilities.

PORTFOLIO ALLOCATION

Name of Instrument % to Net Name of Instrument % to Net
Assets Assets
EQUITY & EQUITY RELATED Mazagon Dock Shipbuilders Limited 0.02%
Listed/Awaiting Listing on the Stock Exchanges Realty ) )
Industrial Products Brigade Enterprises Limited 2.54%
» Grindwell Norton Limited 320%  Godrej Properties Limited 1.64%
Carborundum Universal Limited 2.55% Oberof Realty Limited o 0.76%
RHI Magnesita India Limited 2.27% Mahindra Lifespace Developers Limited 0.69%
Polycab India Limited 2.15% Power
- o
Finolex Cables Limited 1.66% NTPC Limited o 2.56%
AIA Engineering Limited 1.00% Tata Power Company Limited 2.55%
Cummins India Limited 0.96% Aerospace & F’ef?“fe
Timken India Limited 0.95% » Bharat Electronics Limited 4.35%
KEI Industries Limited 0.95% Transport Services
Ratnamani Metals & Tubes Limited 0.63% * VRLLogistics Limited 3.58%
Construction Blue Dart Express Limited 0.25%
» Larsen & Toubro Limited 8.73% Telecom - Services
e o
» H.G Infra Engineering Limited 291% » Bharti Airtel Limited 331%
PNC Infratech Limited 1.62% Gas
I et mr 0
Isgec Heavy Engineering Limited 1.49% Aegis Lo.glstfcs.Um\ted 1.36%
Techno Electric & Engineering Company 0.82% GAlL India Limited 0.78%
Limited ec7e Non - Ferrous Metals
KNR Constructions Limited 0.37% Hindalco Industries Limited 2.13%
Electrical Equipment Consumer Durables
» ABB India Limited 3.44% Voltas Limited 1.46%
KEC International Limited 2.34% Dixon Technologies (India) Limited 0.47%
Apar Industries Limited 1.79% Paper Forest & Jute Products
Thermax Limited 1.25% Century Textiles & Industries Limited 1.92%
Siemens Limited 1.06% Auto Components
Cement & Cement Products Schaeffler India Limited 1.74%
» The Ramco Cements Limited 351% Agricultural Commercial & Construction Vehicles
Birla Corporation Limited 1.94% BEML Limited 0.99%
UltraTech Cement Limited 1.84% Transport Infrastructure
Grasim Industries Limited 1.48% Gujarat Pipavav Port Limited 0.66%
Shree Cements Limited 0.58% Total 99.02%
Petroleum Products OTHERS
» Reliance Industries Limited 6.62% (a) Tri Party Repo Dealing System o
) . 1.06%
Mangalore Refinery and Petrochemicals 076% (TREPS)
Limited ) (b) Net Receivables/(Payables) -0.08%
Industrial Manufacturing Net Assets 100.00%
» Kennametal India Limited 3.34% Total number of holdings 52
Hoheywell Autgmanon India F'm'tEd 231% » Indicates top ten instruments
Indian Hume Pipe Company Limited 0.65%
TOP 10 INDUSTRY
- Industrial Products
0, .
14.82% 16.41% Construction
Electrical Equipment
3.83% Cement & Cement Products
15.94%
4.35% Petroleum Products
511% Industrial Manufacturing
. 0 —
Realty
5.63% Power
6.32% 9.88% Aerospace & Defense
o Transport Services
7.38% 9.35% Others

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date pf allotment — Nil. If units redeemed or switched out are over and above

the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
The Fund was co-managed by Mr. Vihang Naik till July 1, 2021.




Large Cap Fund

L&T INDIA LARGE CAP FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian
markets. The Scheme will predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities. There is no assurance that the

investment objective of the scheme will be realized.

FUND DETAILS

() Invests predominantly in large cap

el companies

PORTFOLIO ALLOCATION

Focus on fundamentals: Quality and
scalability of business, Management and
Valuation

Looking to own companies with strong
balance sheets and strong cash flows

Individual stock weight is a function
of fundamentals, valuation, market
sentiment and conviction

October 23, 2007
January 01, 2013

Regular Plan
Direct Plan

Portfolio Turnover

0.3508 times

Fund Manager

Mr. Venugopal Manghat (w.e.f. Nov 24, 2012) &
Ms. Cheenu Gupta (w.e.f. July 02, 2021)~

S&P BSE 100 TRI Index

Month end AUM

716.57 (X In Crs)

Monthly Average AUM

682.12 (X In Crs)

Standard Deviation 21.35%
R-Squared 0.98
Beta 0.96
Sharpe Ratio# 0.45
*Source: Bloomberg, three month average of CCIL

CBLO Overnight rate
#Risk free rate assumed to be 4.48% (based on
3-months Mibor NSE rate during last 3 months)

Growth and IDCW.
The IDCW option offers IDCW Payout and IDCW
Reinvestment facilities.

Name of Instrument Rating % to Net
Assets

EQUITY & EQUITY RELATED

Listed/Awaiting Listing on the Stock Exchanges
Banks

» ICICI Bank Limited 9.10%

» HDFC Bank Limited 6.38%

» State Bank of India 5.70%
Axis Bank Limited 2.15%
Kotak Mahindra Bank Limited 1.58%
IT - Software

» Infosys Limited 6.43%
Tech Mahindra Limited 1.52%
Tata Consultancy Services Limited 1.29%
HCL Technologies Limited 0.99%
Automobiles

» Mahindra & Mahindra Limited 3.40%
Maruti Suzuki India Limited 2.23%
TVS Motor Company Limited 2.11%
Petroleum Products

» Reliance Industries Limited 7.20%
Diversified FMCG

» ITC Limited 4.17%
Hindustan Unilever Limited 2.70%
Finance
Cholamandalam Investment and 2.259%
Finance Company Limited o270
Bajaj Finance Limited 2.11%
Bajaj Finserv Limited 0.78%
SBI Cards and Payment Services Limited 0.45%
Pharmaceuticals & Biotechnology

» Sun Pharmaceutical Industries Limited 3.85%
Divi's Laboratories Limited 0.72%
Telecom - Services

» Bharti Airtel Limited 3.06%
Construction

» Larsen & Toubro Limited 2.99%
Cement & Cement Products
UltraTech Cement Limited 1.08%
Dalmia Bharat Limited 0.78%
Shree Cements Limited 0.65%
Chemicals & Petrochemicals
SRF Limited 2.29%
Retailing
Avenue Supermarts Limited 1.24%
Trent Limited 1.02%

Name of Instrument Rating % to Net
Assets

Personal Products

Godrej Consumer Products Limited 1.76%

Dabur India Limited 0.37%

Consumer Durables

Titan Company Limited 1.12%

Asian Paints Limited 0.98%

Aerospace & Defense

Bharat Electronics Limited 1.98%

Leisure Services

Jubilant Foodworks Limited 1.84%

Transport Services

Container Corporation of India Limited 1.30%

Entertainment

Zee Entertainment Enterprises Limited 1.17%

Power

NTPC Limited 1.00%

Insurance

SBI Life Insurance Company Limited 0.99%

Electrical Equipment

ABB India Limited 0.96%

Non - Ferrous Metals

Hindalco Industries Limited 0.92%

Realty

Godrej Properties Limited 0.88%

Healthcare Services

Apollo Hospitals Enterprise Limited 0.86%

Agricultural Commercial & Construction Vehicles

Escorts Limited 0.55%

Agricultural Food & other

Products

Tata Consumer Products Limited 0.54%

Auto Components

Jamna Auto Industries Limited 0.50%

Total 97.94%

BONDS & NCDs

Listed / awaiting listing on the stock exchanges

. . e[|t CRISIL

Britannia Industries Limited AAA -

Total ]

OTHERS

(a) Tri Party Repo Dealing System o

TREPS) rty Rep 95y 2.36%

(b) Net Receivables/(Payables) -0.30%

Net Assets 100.00%

Total number of holdings 47

» Indicates top ten instruments

TOP 10 INDUSTRY

2491%

22.27%

2.51%
5.99% 10.23%
3.06% ~—
4.57%
5.59% 7.74%

6.87% 7.20%

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above

the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
The Fund was co-managed by Mr. Vihang Naik till July 1, 2021.

- Banks

IT - Software

Automobiles

Petroleum Products

Diversified FMCG

Finance

Pharmaceuticals & Biotechnology
Telecom - Services

Construction

Cement & Cement Products
Others




Value Fund

L&T INDIA VALUE FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on
undervalued securities. The Scheme could also additionally invest in Foreign Securities in international markets. There is no assurance that the investment objective of

the scheme will be realized.

FUND DETAILS

Diversified equity fund with strong
value bias that aims to deliver long term
superior risk adjusted returns

Focus on identifying valuation anomalies
versus the economic potential of a
business over the medium term

'
Q

Aims to minimize portfolio risk by
investing in quality companies,
monitoring corporate fundamentals
closely

No sector/market

cap bias
Regular Plan January 08, 2010
Direct Plan January 01, 2013

Portfolio Turnover

0.3017 times

Fund Manager

Mr. Venugopal Manghat (w.e.f. Nov 24, 2012) &
Mr. Vihang Naik (w.e.f. Dec 17, 2019)~

S&P BSE 500 TRI

Month end AUM

7,556.78 (X In Crs)

‘

Monthly Average A

7,211.41 ® In Crs)

Standard Deviation 24.76%
R-Squared 0.96
Beta 1.08
Sharpe Ratio# 0.55
*Source: Bloomberg, three month average of CCIL
CBLO Overnight rate

#Risk free rate assumed to be 4.48% (based on
3-months Mibor NSE rate during last 3 months)

Growth and IDCW.
The IDCW option offers IDCW Payout and IDCW
Reinvestment facilities.

PORTFOLIO ALLOCATION

Name of Instrument % to Net
Assets

EQUITY & EQUITY RELATED
Listed/Awaiting Listing on the Stock Exchanges
Banks

» ICICI Bank Limited 9.27%

» State Bank of India 4.65%

» HDFC Bank Limited 337%

» The Federal Bank Limited 2.48%
Axis Bank Limited 1.80%
Indian Bank 1.25%
Canara Bank 0.71%
IT - Software

» Infosys Limited 4.42%
Tech Mahindra Limited 1.26%
Persistent Systems Limited 1.19%
HCL Technologies Limited 0.96%
Oracle Financial Services Software Limited 0.53%
Petroleum Products

» Reliance Industries Limited 5.45%
Hindustan Petroleum Corporation Limited 0.58%
Mangalore Refinery and Petrochemicals 031%
Limited
Pharmaceuticals & Biotechnology

» Sun Pharmaceutical Industries Limited 3.77%
IPCA Laboratories Limited 1.18%
Divi's Laboratories Limited 0.52%
Cement & Cement Products
The Ramco Cements Limited 1.42%
Ambuja Cements Limited 1.26%
JK Lakshmi Cement Limited 1.24%
Birla Corporation Limited 1.24%
Construction
Larsen & Toubro Limited 2.18%
KNR Constructions Limited 1.66%
PNC Infratech Limited 1.28%
Automobiles

» Mahindra & Mahindra Limited 2.74%
Tata Motors Limited 1.40%
Maruti Suzuki India Limited 0.91%
Power
NTPC Limited 2.03%
Tata Power Company Limited 1.34%
Diversified FMCG

» ITC Limited 3.35%
Realty
Oberoi Realty Limited 1.71%
Brigade Enterprises Limited 1.59%
Chemicals & Petrochemicals
Navin Fluorine International Limited 0.91%
Deepak Nitrite Limited 0.77%
Guijarat Narmada Valley Fertilizers and o
Chemicals Limited 0.66%
Supreme Petrochem Limited 0.38%
PCBL Limited 0.22%

Name of Instrument

Textiles & Apparels

K.PR. Mill Limited

Vardhman Textiles Limited

Electrical Equipment

KEC International Limited

Ferrous Metals

Jindal Stainless Limited

Jindal Steel & Power Limited
Fertilizers & Agrochemicals
Coromandel International Limited
Chambal Fertilizers & Chemicals Limited
Zuari Agro Chemicals Limited
Finance

Can Fin Homes Limited

Muthoot Finance Limited
Entertainment

Zee Entertainment Enterprises Limited
Beverages

Varun Beverages Limited

Telecom - Services

Bharti Airtel Limited

Auto Components

Balkrishna Industries Limited

Bosch Limited

Industrial Products

Ratnamani Metals & Tubes Limited
Leisure Services

Indian Hotels Company Limited
Personal Products

Emami Limited

Godrej Consumer Products Limited
Agricultural Commercial & Construction Vehicles
Escorts Limited

Paper Forest & Jute Products

JK Paper Limited

Non - Ferrous Metals

Hindalco Industries Limited

Gas

GAIL India Limited

oil

Oil & Natural Gas Corporation Limited
Agricultural Food & other Products
CCL Products (I) Limited

Consumer Durables

Eureka Forbes Limited

Total

OTHERS

(a) Tri Party Repo Dealing System
(TREPS)

(b) Net Receivables/(Payables)
Net Assets

Total number of holdings

v

» Indicates top ten instruments

% to Net
Assets

1.88%
0.59%

2.23%

1.27%
0.96%

1.72%
0.12%
0.08%

1.11%
0.80%

1.80%
1.57%
1.55%

0.87%
0.62%

1.44%
1.40%

0.98%
0.33%

1.24%
1.20%
0.80%
0.68%
0.37%
0.33%

0.18%
98.11%

1.94%

-0.05%
100.00%
65

P 10 INDUSTRY

29.06%

23.53%

8.36%

o

3.30%

3.35% 6.34%
0y
3'3570/(;0/ 5.47%
. o
5.12% 5.16%

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above

the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

- Banks

IT - Software

Petroleum Products
Pharmaceuticals & Biotechnology
Cement & Cement Products
Construction

Automobiles

Power

Diversified FMCG

Realty

Others




L&T MIDCAP FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate capital appreciation by investing primarily in midcap stocks. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION
. . X . Name of Instrument % to Net Name of Instrument % to Net
Tthe liund invests predominantly in midcap Assets Assets
stocks EQUITY & EQUITY RELATED Chemicals & Petrochemicals
Listed/Awaiting Listing on the Stock Exchanges Aarti Industries Limited 1.02%
Industrial Products Atul Limited 1.01%
» Ratnamani Metals & Tubes Limited 2.77% Guijarat Fluorochemicals Limited 0.51%
e Looks to invest in fundamentally strong » Cummins India Limited 2.64% Leisure Services
P companies with good growth prospects Timken India Limited 232% Indian Hotels Company Limited 2.15%
! AlA Engineering Limited 1.19% Cement & Cement Products
Supreme Industries Limited 1.11% The Ramco Cements Limited 1.99%
APL Apollo Tubes Limited 0.82% JK Lakshmi Cement Limited 0.10%
; ; Greaves Cotton Limited 0.43% Diversified
Focus on valuat_lons - aims to own stocks Pharmaceuticals & Biotechnology 3M India Limited 1.97%
with high margin of safety to reduce oe Limi o
I tolio risk » IPCA Laboratories Limited 2.87% Power
overall portrolio s » Abbott India Limited 2.47% Torrent Power Limited 1.02%
Alkem Laboratories Limited 137% NTPC Limited 0.89%
Suven Pharmaceuticals Limited 1.33% Realty
Eris Lifesciences Limited 1.24% Godrej Properties Limited 0.84%
Aims at broad diversification of portfolio, Pfizer Limited 1.19% Oberoi Realty Limited 0.81%
with a view to manage liquidity at the Finance Mahindra Lifespace Developers Limited 0.24%
aggregate portfolio level » CRISIL Limited 2.43% Electrical Equipment
» Sundaram Finance Limited 2.33% Thermax Limited 1.75%
Cholamandalam Investment and Finance 2.15% Retailing
Company Limited 1o Trent Limited 1.63%
Indian Railway Finance Corporation 0.99% Insurance
Limited 27 Max Financial Services Limited 1.22%
Manappuram Finance Limited 0.54% Gengral Insurance Corporation of India 0.30%
Rtlegular Plan August 09, 2004 Muthoot Finance Limited 0.40% Textiles & Apparels
Direct Plan January 01, 2013 Power Finance Corporation Limited 0.32% Page Industries Limited 1.41%
Auto Components Automobiles
» Bosch Limited 2.38% TVS Motor Company Limited 1.35%
Portfolio Turnover Balkrishna Industries Limited 1.48% Capital Markets
Schaeffler India Limited 143% Multi Com_modl‘;y l_Exchange of India Limited 1.26%
0.2279 times Sundram Fasteners Limited 1.05% ICICI Securities Limited 0.03%
’ Tube Investment of India Limited 0.64% Cigarettes & Tobacco Products
Endurance Technologies Limited 0.37% Godifrey Phillips India Limited 1.16%
Fertilizers & Agrochemicals IT - Services
Fund Manager » Bayer Cropscience Limited 312% Affle India Limited 1.03%
Coromandel International Limited 2.18% Agricultural Commercial & Construction Vehicles
Mr. Vihang Naik (w.e.f. June 28, 2016) & Transport Services Ashok LeylandILimited 0.95%
» Blue Dart Express Limited 4.46% Ferrous Metals
Mr. Venugopal Manghat (w.e.f. Dec 17, 2019) Banks Jindal Steel & Power Limited 0.90%
Indian Bank 1.43% Petroleum Products
City Union Bank Limited 0.99% Castrol India Limited 0.52%
Canara Bank 0.72% Mangalore Refinery and Petrochemicals Limited 0.08%
i The Federal Bank Limited 0.55% Construction
S&P BSE Midcap 150 TRI Punjab National Bank 0.37% H.G Infra Engineering Limited 0.56%
Consumer Durables Aerospace & Defense
Voltas Limited 1.54% Bharat Electronics Limited 0.54%
Month end AUM Crompton Greaves Consumer Electricals 102% Entertainment o
Limited v Zee Entertainment Enterprises Limited 0.44%
Johnson Controls - Hitachi Air Telecom - Services
6,534.19  In Crs) Conditioning India Limited 0.99% Tata Communications Limited 0.43%
Berger Paints India Limited 0.22% Gas o
IT - Software Guijarat Gas Limited 0.32%
Monthly Average AU Mphasis Limited 2.25% Aegis Logistics Limited 0.03%
BIRLASOFT Limited 094% O 5
6,317.59 (% In Crs) Tech Mahindra Limited 0.53% Oil India Limited 0.26%
Personal Products Total 94.58%
» Emami Limited 3.63% OTHE,RS )
Healthcare Services (a) Tri Party I_Zepo Dealing System (TREPS) 4.97%
Max Healthcare Institute Limited 0.98% ﬁ):"zt Reicelvables/(PayabIes) 10(?33:?
Standard Deviation 22.49% Apollo Hospitals Enterprise Limited 0.97% et Assets _ .00%
Syngene International Limited 071% Tota.I number of h°‘|d'“95 78
R-Squared 0.96 » Indicates top ten instruments
p
Beta 0.88
Sharpe Ratio# 0.62
*Source: Bloomberg, three month average of CCIL
CBLO Overnight rate P 10 INDUSTRY - Industrial Products
#Risk free rate assumed to be 4.48% (based on 11.28% Pharmaceuticals & Biotechnology
3-months Mibor NSE rate during last 3 months) Finance
| options o Fertizrs & Ao
Fertilizers & Agrochemicals
Growth and IDCW. Transport Services
The IDCW option offers IDCW Payout and IDCW 9.16% Banks
Reinvestment facilities. 3.63% Consumer Durables
3.72% 7:35% IT - Software
2 .
3.77% 5.30% Personal Products
4.06% 4.46%
Others

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.



L&T EMERGING BUSINESSES FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian
markets with key theme focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities. There is no assurance
that the investment objective of the scheme will be realized.

7.05%

FUND DETAILS PORTFOLIO ALLOCATION
6 The scheme will invest at least 65% of its Name of Instrument % to Net Name of Instrument % to Net
- total assets in small cap stocks Assets Assets
EQUITY & EQUITY RELATED » Balrampur Chini Mills Limited 2.32%
Listed/Awaiting Listing on the Stock Exchanges CCL Products (1) Limited 0.73%
The focus is to invest in companies which Industrial Products Construction
are in early stage of development and » Grindwell Norton Limited 3.54% H.G Infra Engineering Limited 1.21%
have the potential to grow their revenue » Carborundum Universal Limited 2.17% Techno Electric & Engineering Company Limited 0.94%
and profits at a higher rate as compared » RHI Magnesita India Limited 1.96% Isgec Heavy Engineering Limited 0.81%
to broader market » KEl Industries Limited 1.94% PNC Infratech Limited 0.61%
Ratnamani Metals & Tubes Limited 1.87% NCC Limited 0.25%
APL Apollo Tubes Limited 1.76% Banks
Small cap stocks will comprise of any Finolex Industries Limited 1.46% ) City Union Bank Limited 1.92%
equity and equity related instruments of Maharashtra Seamless Limited 1.31% Indian Bank 141%
companies that are ranked beyond 250 MM Forgings Limited 1.30% Cement & Cement Products
based on the full market capitalization Polycab India Limited 1.25% JK Lakshmi Cement Limited 141%
Finolex Cables Limited 1.06% The Ramco Cements Limited 1.00%
. . ) Apollo Pipes Limited 0.82% Industrial Manufacturing
Individual stock weight is a function Supreme Industries Limited 0.52% Lakshmi Machine Works Limited 1.42%
of fundamentals, valuation, market Timken India Limited 0.34% GMM Pfaudler Limited 0.84%
sentiment and conviction WIM Plast Limited 0.22% Electrical Equipment
Consumer Durable_s ) Apar Industries Limited 1.63%
» Cera Sanitaryware Limited 1.95% KEC International Limited 0.52%
Greenply Industries Limited 1.25% Pharmaceuticals & Biotechnology
Amber Enterprises Limited 1.20% Suven Pharmaceuticals Limited 1.34%
Somany Ceramics Limited 1.15% IPCA Laboratories Limited 0.74%
Regular Plan May 12, 2014 Dixon Technologies (India) Limited 0.90% Retailing
Direct Plan May 12, 2014 Kajaria Ceramics leltgd o 0.89% Trent Limited 1.02%
Century Plyboards (India) Limited 0.65% V-Mart Retail Limited 0.53%
Greenpanel Industries Limited 0.27% Leisure Services
Portfolio Turnover Auto Components EH Limited 1.32%
Jamna Auto Industries Limited 1.65% Fertilizers & Agrochemicals
0.1535 times Tube Investment of India Limited 1.60% Sumitomo Chemical India Limited 1.09%
. Asahi India Glass Limited 1.24% Transport Services
Minda Industries Limited 1.16% VRL Logistics Limited 0.89%
Rolex Rings Limited 0.93% Paper Forest & Jute Products
Fund Manager Sterling Tools Limited 0.75% Emr;mi Paper Limited 0.50%
. . Motherson Sumi Wiring India Limited 0.73% Orient Paper & Industries Limited 0.31%
Mr. Venugopal Manghat & Mr. Vihang Naik Realty _ ) Agricultural Commercial & Construction Vehicles
(w.e.f. Dec 17, 2019)~ » Brigade Enterprises Limited 2.66% VS.T Tillers Tractors Limited 0.79%
Sunteck Realty Limited 1.86% Transport Infrastructure
Mahindra Lifespace Developers Limited 1.66% Gujarat Pipavav Port Limited 0.76%
Sobha Limited 1.25% Personal Products
Textiles & Apparels Emami Limited 0.73%
S&P BSE 250 Small Cap Index TRI » KPR. Mill Limited 5.14% Finance
Welspun India Limited 0.87% Can Fin Homes Limited 0.64%
Gokaldas Exports Limited 0.69% Healthcare Services
Month end AUM Nitin Spinners Limited 0.35% Krishna Institute of Medical Sciences Limited 0.64%
Chemicals & Petrochemicals Gas
Supreme Petrochem Limited 1.81% Aegis Logistics Limited 0.45%
7,992.99 RIn Crs) Navin Fluorine International Limited 1.28% Capital Markets °
iliei)ik N't”tect'm'tedl Limited gg?;’f’ Prudent Corporate Advisory Services 031%
yl Amines Chemicals Limite .91% Ferrous Metals
ey e A Fine Organic Industries Limited 0.89% Shyam Metalics and Energy Limited 0.25%
Oriental Carbon & Chemicals Limited 0.21% Total 96.58%
7,682.81 (X In Crs) IT - Software OTHERS
Sonata Software Limited 1.62% (a) Tri Party Repo Dealing System 3.48%
KPIT Technologies Limited 1.32% (TREPS) o
Persistent Systems Limited 1.30% (b) Net Receivables/(Payables) -0.06%
Standard Deviati 7 36% BIRLASOFT Limited 1.09% Net Assets _ 100.00%
Ancalcib ey iation 2070 Happiest Minds Technologies Limited 0.73% Total number of holdings 82
R-Squared 0.97 Agricultural Food & other Products » Indicates top ten instruments
» EID Parry India Limited 2.79%
Beta 0.90
i Rl 0" 10 NDUsTRY 4
P 10 INDUSTRY ;
*Source: Bloomberg, three month average of CCIL I industrial Products
CBLO Overnight rate 19.13% 21.52% Consumer Durables
#Risk free rate assumed to be 4.48% (based on e 2er Auto Components
3-months Mibor NSE rate during last 3 months) Realty
0
3.82% Chemicals & Petrochemicals
Growth and IDCW. 5,849 — IT - Software
(Payout and Reinvestment) 8.06% Agr|culturgl Food & other Products
6.06% Construction
Banks
6.08Y 7.43%
v Others

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
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L&T BUSINESS CYCLES FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian market with focus on riding business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.
There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION
A product that is suitable for investors Name of Instrument % to Net Name of Instrument % to Net
looking to benefit from positioning of Assets Assets
portfolio on business up-cycle EQUITY & EQUITY RELATED Retailing
Listed/Awaiting Listing on the Stock Exchanges Trent Limited . 2.49%
. ) . Banks Avenue Supermarts Limited 0.73%
IPotentnal to deliver higher alpha over » ICICI Bank Limited 8.90% Chgmlcals & Petm;hemllcals
ong term » HDFC Bank Limited 6.12% Gujarat Fluorochemicals Limited 1.46%
» State Bank of India 4.40% Deepak Nitrite Limited 1.12%
Kotak Mahindra Bank Limited 1.59% Realty o .
Suitable for investors looking to Canara Bank 0.69% GOdreJ Properties Limited 1.70%
benefit from economic Industrial Products Mahlnéalra Lifespace Developers 0.72%
expansion cycle » Timken India Limited 631% t'.m'te
» Ratnamani Metals & Tubes Limited 3.42% HlnarrgeD velopment Finan
Carborundum Universal Limited 2.14% Cgtjsorgtioen fi?nri)teg ance 1.20%
Vercificati : . ineering Limited 1.18% 4
Adds style diversification to investor’s AIA Engineering Limite Lol Cholamandalam Investment and 0.68%
portfolio Finolex Cat?les Limited 0.50% Finance Company Limited .08
Construction . Transport Services
» Larsen & Toubro Limited 3.65% Container Corporation of India 1.39%
» KNR Constructions Limited 3.21% Limited 2270
Ahluwalia Contracts India Limited 2.38% VRL Logistics Limited 0.32%
PNC Infratech Limited 0.59% Industrial Manufacturing
g(.-:‘gultaglPlan QUQUSE ;8' ;8,1'2 Cement & Cement Products Indian Hume Pipe Company 1.01%
irect Flan ugust 2L, UltraTech Cement Limited 2.36% Limited L
The Ramco Cements Limited 1.93% Honeywell Automation India 0.61%
Portfolio Turnover Birla Corporation Limited 1.76% Lln_“tEd . ’
Shree Cements Limited 0.74% Leisure Services
0.1074 times Auto Components EIH Limited 1.45%
» Schaeffler India Limited 4.29% Non - Ferrous Metals
Sundram Fasteners Limited 1.20% Hindalco Industries Limited 1.43%
c Sona BLW Precision Forgings 089% Textiles & Apparels
on. . _ o
Mr. Venugopal Manghat (w.e.f. Aug 20, 2014) & Limited G,o,kalda,s Exporf[s P'm'ted 0‘850A’
Ms. Cheenu Gupta (w.e.f. July 02, 2021)- Consumer Durables Nitin Spinners Limited 0.40%
: P deilo AR B2 Kajaria Ceramics Limited 1.53% Fertilizers & Agrochemicals
Century Plyboards (India) Limited 1.49% Pl Industries Limited 1.16%
Titan Company Limited 1.25% Gas
Blue Star Limited 1.08% Aegis Logistics Limited 1.05%
S&P BSE 500 TRI Greenpanel Industries Limited 1.01% Ferrous Metals
Petroleum Products Jindal Steel & Power Limited 0.99%
Month end AUM » Reliance Industries Limited 4.73% Total 99.01%
_ Hindustan Petroleum Corporation Limited 0.87% OTHERS
544.29 ] In Crs) Automobiles a) Tri Party Repo Dealin
Mahindra & Mahindra Limited 1.57% (S)?stem ("IFIB{EPSI;, e 1.29%
Maruti Suzuki India Limited 1.53%  (b) Net Receivables/(Payables) -0.30%
Monthly Average AUM Tzita l\/I_oth)rs Limited 1.12% Net Assets 100.00%
516.66 ( In Crs) , E\Belgtll;:(cj: E?T:i‘t'sg‘e"t 290% Total number of holdings 52
Thermax Limited oo Indicates top ten instruments
Standard Deviation 25.93%
R-Squared 0.92
Beta 1.10
i TOP 10 INDUSTRY
spergior o | IR B o
ource: Bloomberg, three month average o 21.70% !
CBLO Overnight rate Industrial !—"roducts
#Risk free rate assumed to be 4.48% (based on 17.54% Construction
3-months Mibor NSE rate during last 3 months) Cement & Cement Products
3.22% Auto Components
options | [ Consumer Durabes
Growth and IDCW. 4.22% — 13.55% Petroleum Products
The IDCW option offers Payout or Reinvestment 560% Automobiles
facilities. Electrical Equipment
6.36% 9.83% Retailing
6.38% .79% Others

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

The Fund was co-managed by Mr. Vihang Naik till July 1, 2021.
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Focused Fund

L&T FOCUSED EQUITY FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

The investment objective of the scheme is to provide capital appreciation by investing in equity and equity related instruments of maximum 30 stocks. There is no
assurance that the investment objective of the scheme will be realized.

FUND DETAILS

An open-ended equity scheme following
a concentrated strategy

The fund aims to invest using a
concentrated strategy by limiting to 30
stocks in the portfolio

Concentrated risk is mitigated by
investing in companies with scalable
opportunities, strong corporate
governance and robust balance sheet

Ability to harness opportunities across the
market spectrum - No market cap, sector
or style bias

November 5, 2018
November 5, 2018

Regular Plan
Direct Plan

Portfolio Turnover

0.3012 times

Fund Manager

Mr. Vihang Naik (w.e.f. Nov 05, 2018) &
Mr. Venugopal Manghat(w.e.f. Dec 17, 2019)

Nifty 500 TRI Index

Month end AUM

956.41 (% In Crs)

Monthly Average AUM

929.67 (X In Crs)

Growth and IDCW.
The IDCW option offers IDCW Payout and IDCW
Reinvestment facilities.

Name of Instrument % to Net Name of Instrument % to Net
Assets Assets
EQUITY & EQUITY RELATED The Ramco Cements Limited 2.37%
Listed/Awaiting Listing on the Stock Exchanges Ambuja Cements Limited 1.26%
IT - Software Electrical Equipment
» Infosys Limited 6.62% ABB India Limited 3.35%
» Tata Consultancy Services Limited 496%  Retailing
HCL Technologies Limited 2.97%  Avenue Supermarts Limited 3.27%
Pharmaceuticals & Biotechnology Commercial Services & Supplies
Sun Pharmaceutical Industries Limited 3.27%  eClerx Services Limited 3.10%
Dr. Reddy's Laboratories Limited 2.80%  Finance
IPCA Laboratories Limited 2.61%  Sundaram Finance Limited 2.86%
Biocon Limited 2.28%  Auto Components
Procter & Gamble Health Limited 0.71%  Bosch Limited 2.67%
Diversified FMCG Telecom - Services
» Hindustan Unilever Limited 5.96%  Bharti Airtel Limited 2.58%
» ITC Limited 4.48%  Ferrous Metals
Petroleum Products Tata Steel Limited 1.65%
» Reliance Industries Limited 5.80%  Realty
Transport Services Godrej Properties Limited 1.64%
» Blue Dart Express Limited 533%  Food Products
Construction Heritage Foods Limited 1.48%
» Larsen & Toubro Limited 528%  Chemicals & Petrochemicals
Automobiles Aarti Industries Limited 1.31%
» Maruti Suzuki India Limited 3.83%  Total 92.45%
Tata Motors Limited 0.52%  OTHERS
Industrial Products (a) Tri Party Repo Dealing 8.21%
» Greaves Cotton Limited 379%  System (TREPS)
(b) Net Receivables/(Payables) -0.66%
Power
» Power Grid Corporation of India Limited 3.70% Net Assets 100.00%
Cement & Cement Products Total number of holdings 29
» Indicates top ten instruments
B 7 oftvere
14.55% Pharmaceuticals & Biotechnology
23.91% Diversified FMCG
11.67% Petroleum Protljucts
4| Transport lSerwces
Construction
3.63% Automobiles
3.70% 10.44% Industrial Products
3.79%— Power
4:35% 5.80% Cement & Cement Products
>-28% 5.33% Others

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.
For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
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L&T NIFTY 50 INDEX FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

The scheme will adopt a passive investment strategy. The scheme will invest in stocks comprising the Nifty 50 index in the same proportion as in the index with the
objective of achieving returns equivalent to the Total Returns Index of Nifty 50 index by minimizing the performance difference between the benchmark index and the
scheme. The Total Returns Index is an index that reflects the returns on the index from index gain/ loss plus dividend payments by the constituent stocks. There is no
assurance that the investment objective of the scheme will be realized.

FUND DETAILS

Low cost: The fund doesn’t require a
high level of active management and the
stock selection is automatic hence it is
cost-effective

No Active Risk: As the fund manager is
not taking active calls to generate alpha,
the fund doesn’t carry any active risk

Broad Diversification - Exposure to the
broader market and get to know where
the fund is investing

Low Portfolio Turnover - Portfolio
turnover is quite low since portfolio
rebalancing happens with Index
rebalancing only

% B>

Regular Plan
Direct Plan

April 15, 2020
April 15, 2020

Portfolio Turnover

0.1292 times

Fund Manager

Mr. Praveen Ayathan (w.e.f. Apr 15, 2020)

Nifty 50 Index TRI

Month end AUM

103.15 % In Crs)

Monthly Average AUM

97.69 % In Crs)

0.12%

Annualised Tracking error and computation based
on Nifty 50 TRI

Growth and IDCW.
The IDCW option offers Payout or Reinvestment
facilities.

PORTFOLIO ALLOCATION

% to Net
Assets

Name of Instrument Rating

EQUITY & EQUITY RELATED

Listed/Awaiting Listing on the Stock Exchanges
Banks

HDFC Bank Limited 8.34%
ICICI Bank Limited 7.55%
Kotak Mahindra Bank Limited 3.53%
State Bank of India 2.69%
Axis Bank Limited 2.54%
Indusind Bank Limited 0.90%
IT - Software

Infosys Limited 7.52%
Tata Consultancy Services Limited 4.53%
HCL Technologies Limited 1.33%
Tech Mahindra Limited 0.88%
Wipro Limited 0.83%
Petroleum Products

Reliance Industries Limited 11.48%
Bharat Petroleum Corporation Limited 0.42%
Finance

Housing Development Finance 571%
Corporation Limited e
Bajaj Finance Limited 2.55%
Bajaj Finserv Limited 1.21%
Diversified FMCG

ITC Limited 3.51%
Hindustan Unilever Limited 3.12%
Automobiles

Maruti Suzuki India Limited 1.55%
Mahindra & Mahindra Limited 1.48%
Tata Motors Limited 1.07%
Bajaj Auto Limited 0.68%
Eicher Motors Limited 0.57%
Hero MotoCorp Limited 0.48%
Pharmaceuticals & Biotechnology

Sun Pharmaceutical Industries Limited 1.35%
Cipla Limited 0.70%
Dr. Reddy's Laboratories Limited 0.66%
Divi's Laboratories Limited 0.65%
Consumer Durables

Asian Paints Limited 1.99%
Titan Company Limited 1.30%

Name of Instrument

Construction

Larsen & Toubro Limited

Telecom - Services

Bharti Airtel Limited

Cement & Cement Products
UltraTech Cement Limited

Grasim Industries Limited

Shree Cements Limited

Ferrous Metals

Tata Steel Limited

JSW Steel Limited

Power

Power Grid Corporation of India Limited
NTPC Limited

Food Products

Nestle India Limited

Britannia Industries Limited
Insurance

SBI Life Insurance Company Limited
HDFC Life Insurance Company Limited
Non - Ferrous Metals

Hindalco Industries Limited
Transport Infrastructure

Adani Ports and Special Economic
Zone Limited

Oil

Qil & Natural Gas Corporation Limited
Agricultural Food & other Products
Tata Consumer Products Limited
Consumable Fuels

Coal India Limited

Healthcare Services

Apollo Hospitals Enterprise Limited
Fertilizers & Agrochemicals

UPL Limited

Total

OTHERS

(a) Tri Party Repo Dealing
System (TREPS)

(b) Net Receivables/(Payables)
Net Assets

Total number of holdings

» Indicates top ten instruments

Rating

% to Net
Assets

2.90%
2.17%
1.00%
0.78%
0.36%

1.15%
0.81%

0.97%
0.96%

0.91%
0.61%

0.77%
0.68%

0.80%

0.73%

0.69%
0.64%
0.59%
0.57%

0.53%
99.74%

0.33%

-0.07%
100.00%
50

TOP 10 INDUSTRY

13.55% 25.55%
2.17%
2.90%
3.29% —
3.36%

5.83%

—— 15.09%
6.63%

9.47% 11.90%

- Banks

IT - Software
Petroleum Products
Finance

Diversified FMCG
Automobiles

Pharmaceuticals & Biotechnology

Consumer Durables
Construction
Telecom - Services
Others

Exit Load:If the Units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 month from the date of allotment. — Nil. If units redeemed or switched out are over and
above the limit within 1 month from the date of allotment — 1%. If units are redeemed or switched out on or after 1 month from the date of allotment — Nil
For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

23



L&T NIFTY NEXT 50 INDEX FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

The scheme will adopt a passive investment strategy. The scheme will invest in stocks comprising the Nifty Next 50 index in the same proportion as in the index with
the objective of achieving returns equivalent to the Total Returns Index of Nifty Next 50 index by minimizing the performance difference between the benchmark index
and the scheme. The Total Returns Index is an index that reflects the returns on the index from index gain/ loss plus dividend payments by the constituent stocks. There
is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS

Low cost: The fund doesn’t require a
high level of active management and the
stock selection is automatic hence it is
cost-effective

No Active Risk: As the fund manager is
not taking active calls to generate alpha,
the fund doesn’t carry any active risk

Broad Diversification - Exposure to the
broader market and get to know where
the fund is investing

Low Portfolio Turnover - Portfolio
turnover is quite low since portfolio
rebalancing happens with Index
rebalancing only

% B>

Regular Plan
Direct Plan

April 15, 2020
April 15, 2020

Portfolio Turnover

0.3793 times

Fund Manager

Mr. Praveen Ayathan (w.e.f. Apr 15, 2020)

Nifty Next 50 Index TRI

Month end AUM

55.26 (% In Crs)

Monthly Average AUM

52.18 (X In Crs)

0.26%

Annualized Tracking error and computation based
on Nifty Next 50 TRI

Growth and IDCW.
The IDCW option offers IDCW Payout and IDCW
Reinvestment facilities.

PORTFOLIO ALLOCATION

Name of Instrument % to Net Name of Instrument % to Net
Assets Assets
EQUITY & EQUITY RELATED Berger Paints India Limited 1.32%
P i ieti Cement & Cement Products
kl:.:se;i:;\lv;?g(é:gctlglstlng on the Stock Exchanges Ambuja Cements Limited 2.40%
» Dabur India Limited 2.98% ﬁCCSL'med 1.64%
» Godrej Consumer Products Limited 2.82% - oftware
Marico Limited 2.34% MindTree Limited 1.91%
Colgate Palmolive (India) Limited 1:84% La_rsen & _Toubro Infotech Limited 1.88%
Procter & Gamble Hygiene and 0.73% 3l\éer5|flgd Mgtals o
Health Care Limited 437 edanta Limite 2.47%
Finance Petroleum Products
Cholamandalam Investment and Indian Oil Corporation Limited 2.43%
0
Finance Company Limited 241% Gas .
SBI Cards and Payment Services Limited 209%  GAl India Limited . 2.33%
Piramal Enterprises Limited 2.06% Fertilizers & Agrochemicals .
Bajaj Holdings & Investment Limited 1.36% Plindustries Limited 2.17%
Muthoot Finance Limited 1.01%  Electrical Equipment
Power Siemens Limited 2.09%
» Adani Transmission Limited 4.63% Realty .
» Adani Green Energy Limited 4.05% DLF Limited 2.08%
Retailing Beverages
» Avenue Supermarts Limited 338%  United Spirits Limited 2.02%
» Info Edge (India) Limited 2.93% Leisure Services .
FSN E-Commerce Ventures Limited 046% Jubilant Foodworks Limited 1.84%
Zomato Limited 0.37% Telecom - Services .
Chemicals & Petrochemicals Indus Towers Limited 1.67%
» Pidilite Industries Limited 326%  IransportServices
» SRF Limited 3.08% InterGlobe Aviation Limited 1.57%
Metals & Minerals Trading Auto Components .
» Adani Enterprises Limited 6.13% Bosch Limited 1.28%
Pharmaceuticals & Biotechnology Capital Markets o
Lupin Limited 1.35% HD_FC Asset Mz.an_agement Company Limited 1.12%
Torrent Pharmaceuticals Limited 1.31% Minerals & Mining .
Biocon Limited 1.22% NMDC Limited 1.07%
Zydus Lifescences Limited 0.77% Ferrous Metals
Gland Pharma Limited 0.64% Steel Authority of India Limited 0.97%
Insurance Financial Technology (Fintech)
ICICI Lombard General Insurance 272% One 97 Communications Limited 0.34:/0
Company Limited : Total 99.51%
ICICI Prudential Life Insurance 1.87% OTHERS
Company Limited ©r7e (a) Tri Party Repo Dealing System 0.75%
Banks (TREPS) il
Bank of Baroda 1.89% (b) Net Receivables/(Payables) -0.26%
Bandhan Bank Limited 1.67% Net Assets . 100.00%
Punjab National Bank 0.81% Total number of holdings 50
Consumer Durables » Indicates top ten instruments
» Havells India Limited 2.73%
TOP 10 INDUSTRY
- Personal Products
10.71% Finance
Power
33.28% —— 8.93% Retailing
Chemicals & Petrochemicals
8.68% Metals & Minerals Trading
Pharmaceuticals & Biotechnology
7.14% Insurance
OD
4.59% ——1 . onsumer Durables
’ 6:13% Others

5.29%

Exit Load:If the units redeemed or switched out are up to 10% of the units purchased or switched in (“the limit”) within 1 month from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 month from the date of allotment — 1%. If units redeemed or switched out on or after 1 month from the date of allotment — Nil
For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
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Dynamic Asset Allocation Fund

L&T BALANCED ADVANTAGE FUNDA

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a
portfolio of debt and money market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets. There is no assurance that the

investment objective of the scheme will be realized.
FUND DETAILS PORTFOLIO ALLOCATION
Name of Instrument % to Net % to Net

% to Net % toNet % to Net
Assets  Assets Assets

% to Net Name of Instrument

A product that follows basic principle of Assets

| CZ! Assets  Assets

investing - buy low, sell high

(3] A tax efficient product suitable for long-
lﬁfx term goal-based investing

Portfolio actively managed to deliver
alpha through stock selection

Aims to limit downside by dynamically
changing equity allocation based on
market valuations

Regular Plan
Direct Plan

February 07, 2011
January 01, 2013

Portfolio Turnover
4.3937 times

Fund Manager

Mr. Vihang Naik (w.e.f. Dec 17, 2019),

Ms. Cheenu Gupta (w.e.f. July 02, 2021) &

Mr. Praveen Ayathan (w.e.f. Jan 30, 2016)

(for investments in equity and equity related
instruments) & Mr. Jalpan Shah (w.e.f. May 30,
2016) (investments in debt and debt related
instruments)

NIFTY 50 Composite Hybrid Debt 50-50 Index

Month end AUM
1,911.42 % In Crs)

Monthly Average AU
1,897.20  In Crs)

Growth and IDCW.
The IDCW option offers Payout and Reinvestment
facilities.

TOP 10 INDUSTRY

11.22%

20.30%
— 6.85%
2.42% 5.17%
2.44%
3 36% 4.30%
3.45% 4.11%
" 4.06%— :
Cement &
. Banks . Cement Products
Pharmaceuticals &
Biotechnology Realty
IT - Software Diversified FMCG
Automobiles Beverages
Finance Others

Petroleum Products

(hedged) (unhedged)
EQUITY & EQUITY RELATED
Listed/Awaiting Listing on the Stock Exchanges

(hedged) (unhedged)

Banks

ICICI Bank Limited 2.13% - 2.13%
HDFC Bank Limited 1.74% - 1.74%
State Bank of India 4.18%  3.15% 1.03%
Kotak Mahindra Bank Limited 0.65% - 0.65%
Canara Bank 0.52% - 0.52%
Indian Bank 0.42% - 0.42%
Axis Bank Limited 1.52% 1.21% 0.31%
Indusind Bank Limited 0.06%  0.06% -
Pharmaceuticals & Biotechnology
Abbott India Limited 0.95% - 0.95%
Cipla Limited 0.84% - 0.84%
S_un_ Pharmaceutical Industries 266%  1.87% 0.79%
Limited
Alkem Laboratories Limited 0.69% - 0.69%
Dr. Reddy's Laboratories 033% ) 033%
Limited
Biocon Limited 0.26% - 0.26%
Divi's Laboratories Limited 0.24% - 0.24%
Aurobindo Pharma Limited 0.84%  0.84% -
S:Telﬂgéark Pharmaceuticals 003%  0.03% B
Zydus Lifescences Limited 0.01% 0.01% -
IT - Software
Infos%s Limilted S 2.30% - 2.30%
Tata Consultancy Services o o
Limited 1.65% - 1.65%
MphasiS Limited 0.70% - 0.70%
HCL Technologies Limited 0.52% - 0.52%
Automobiles
Tata Motors Limited 1.24% - 1.24%
Maruti Suzuki India Limited 1.05% 0.20% 0.85%
Hero MotoCorp Limited 149%  0.89% 0.60%
Mahindra & Mahindra Limited ~ 0.52% - 0.52%
Finance
CRISIL LimitedI 1.54% - 1.54%
Housing Development Finance o o
Corporalt(ijon Limited 0.92% ) 0.92%
Bajaj Holdings & Investment o o
Limited 0.83% - 0.83%
Manappuram Finance Limited 0.31% - 0.31%
Can Fin Homes Limited 0.26% - 0.26%
Bajaj Finance Limited 025% 0.25% -
IDFC Limited A - -
Petroleum Products
Re\ignce Industriles Limited 367% 0.84% 2.83%
Hindustan Petroleum o o
Corporation Limited 0.39% ) 0.39%
Cement & Cement Products
Shree Cements Limited 1.14% - 1.14%
UltraTech Cement Limited 124% 0.77% 0.47%
Ambuja Cements Limited 1.07%  1.07% -
Real
Sunteck Realty Limited 0.80% - 0.80%
DLF Limited 256%  2.56% -
Diversified FMCG
Hindustan Unilever Limited 1.23% - 1.23%
ITC Limited 121% 031% 0.90%
Beverages
Varun Beverages Limited 0.95% - 0.95%
United Spirits Limited 147%  1.47% -
Fertilizers & Agrochemicals
UPL Limited 1.15% 1.15% -
Pl Industries Limited 0.85%  0.85% -
Food Products
Zydus Wellness Limited 0.99% - 0.99%
Heritage Foods Limited 0.70% - 0.70%
Construction
Ashoka Buildcon Limited 0.62% - 0.62%
H.G Infra Engineering Limited 0.50% - 0.50%
Larsen & Toubro Limited 0.48% - 0.48%
Auto Components
Schaeffler India Limited 0.51% - 0.51%
Igb_e Investment of India 0.22% ) 022%
imited
Varroc Engineering Limited 0.08% - 0.08%

Balkrishna Industries Limited 071% 071% -

Ferrous Metals

Tata Steel Limited 115%  071% 0.44%

JSW Steel Limited 0.26% - 0.26%

Power ;

Power Grid Corporation of o o

India Limited 0.74% - 074%

NTPC Limited 0.60% - 0.60%

Retailing

Avenue Supermarts Limited 1.02% - 1.02%

Telecom - Services

Bharti Airtel Limited 1.02% - 1.02%

Insurance

H_DfC Life Insurance Company 0.90% B 0.90%

Limited

Personal Products

Dabur India Limited 0.86% - 0.86%

oil

QOil India Limited 0.83% - 0.83%

Entertainment

fee_ Entertainment Enterprises 081%  0.55% 0.26%

imited

Transport Services

Blue Dart Express Limited 0.80% - 0.80%

Gas

Guijarat Gas Limited 0.40% - 0.40%

GAIL India Limited 0.33% - 0.33%

Healthcare Equipment & Supplies

Tarsons Products Limited 0.71% - 0.71%

Industrial Products

APL Apollo Tubes Limited 0.66% - 0.66%

Electrical Equipment

Siemens Limited 0.61% - 0.61%

Non - Ferrous Metals

Hindalco Industries Limited 049%  0.02% 0.47%

Paper Forest & Jute Products

West Coast Paper Mills Limited ~ 0.40% - 0.40%

Agricultural Commercial & Construction Vehicles

Ashok Leyland Limited 0.37% - 0.37%

Agricultural Food & other Products

Balrampur Chini Mills Limited 0.32% - 0.32%

Textiles & Apparels

Vardhman Textiles Limited 0.21% - 0.21%

Total 67.68% 19.50% 48.17%

Name of Instrument Rating % to Net
Assets

DEBT INSTRUMENTS

Fixed Rates Bonds - Corporate

Listed / Awaiting listing on Stock Exchanges

Export Import Bank of India ) CRISIL AAA 1.44%

Ir.\dllan Railway Finance Corporation CRISIL AAA 138%

Limited )

National Bank for Agriculture & Rural CRISIL AAA 0.83%

Development

Total 3.65%

Central Government Securities

05.22% GOl 15-06-2025 SOVEREIGN 10.12%

06.18% GOI 04-11-2024 SOVEREIGN 9.21%

05.15% GOI 09-11-2025 SOVEREIGN 3.78%

05.63% GOl 12-04-2026 SOVEREIGN 2.55%

Total 25.66%

MONEY MARKET INSTRUMENT

Certificate of Deposit

HDFC Bank Limited CARE A1+ 2.61%

Total 2.61%

OTHERS

(a) Margin as Cash Margin -0.27%

(b) Tri Party Repo Dealing System (TREPS) 1.03%

(c) Net Receivables/(Payables) -0.36%

Net Assets 100.00%

Total number of holdings 77

» Indicates top ten instruments
Al corporate ratings are assigned by rating agencies like CRISIL; CARE; ICRA; IND.
Total outstanding position (as at July, 2022) in Derivative Instruments (Gross
Notional) 37,394.00 lakhs
Total percentage of existing assets hedged through futures is 19.50%

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above

the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.
AThe name of the Scheme is changed to L&T Balanced Advantage Fund from L&T Dynamic Equity Fund with effect from August 01, 2019 (‘effective date’). Also, note that there has been changes in the fundamental

attributes of the Scheme applicable from the effective date. For further information please refer the Notice cum Addendum dated June 24, 2019.

For product label please refer Page 4 & 5 of the factsheet.

For investments in equity and equity related instruments in the Fund was co-managed by Mr. Venugopal Manghat till July 1, 2021.
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L&T HYBRID EQUITY FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns
through a portfolio of debt and money market instruments. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION
Name of Instrument Rating % toNet Name of Instrument Rating % to Net
A Fund that allocates assets across Assets Assets
ities and Debt
equi EQUITY & EQUITY RELATED Realty
. Invests 65-75% in equity (shares) Iéist?(d/Awaiting Listing on the Stock Exchanges (D_jLFdle';ted s Limited 8%273‘;?
; ; anks odrej Properties Limitex .
and equity related instruments » ICICI Bank Limited 717%  Power °
. 25-35% allocation to debt (bonds) » State Bank of India 3.66% NTPC Limited 0.50%
and money market instruments » HDFC Bank Limited 2.72% Cement & Cement Products
FI'OtaSk li\:/lha’\}lwmdra Bank Limited 1.16% gltraTech Cement Limited 0.49%
=30 are as
» Infosys Limited 4.56% Guijarat Gas Limited 0.45%
. I di ified » Persistent Systems Limited 2.32% Industrial Products 0
Equity investments well diversified Tata Consultancy Services Limited 0.85% Supreme Industries Limited 0.42%
across sectors and market capitalization Textiles & Apparels Agricultural Food & other Products
segments » KPR. Mill Limited 3.84% Tata Consumer Products Limited 0.33%
Eage Industr\Des lelted 1.55% Elelrt(ijlizer_s 8|(. Agr%chemicals 0.14%
onsumer Durables ndustries Limite .14%
» Titan Company Limited 2.68% Total 73.40%
Relatively conservative approach in \A/Si‘a” F’Lé?inis 'f]imitEd (1)%22? yONfEY MAFKETINi}rgUMENT I i
- : oltas Limitex .98% ertificate of Deposit/Commercial Paper
managing debt component to provide Somany Ceramics Limited 030% Ao Bank Limited CRoLAT  021%
stability to the portfolio Finance Export Import Bank of India CRSLAAA  0.21%
Baja1 Finance Limited . 2.06% ota 0.42%
Cholamandalam Investment and Finance Company 1.46% DEEI INSTRUMFaNTS
Limited - Fixed Rates Bonds - Corporate
Bajaj Finserv Limited 1.10% Listed / Awaiting listing on Stock Exchanges
Housing Development Finance Corporation Limited 0.53%  Jamnagar Utilities and Power Pvt Limited CRISIL AAA 2.18%
Regular Plan February 07, 2011 Auto Components 'F_‘iowe_r Flrbance‘ CorporaFt_lon Limited CRISIL AAA 1.15%
i Minda Industries Limited 1.97% ousing Development Finance
Dlact Flan LEIUE O, 2071 Motherson Sum Wiing Indi Limted 171%  Corporationlimited E:z:tAAAAAA gzg";
ona Precision Forgings Limite 34% xport Import Bank of India .58%
Portfolio Turnover » ll\\/lggtrln ;.ngt!lekislndia Limited 2.81% lslgiigr?glltggnk for Agriculture & Rural CRSIL e
Eicher Motors Limiéed 0.49% Development CRISIL AAA 0.57%
. Tata Motors Limite 0.42% i i
0.7206 times Leisure Services _ °° ?g;‘;g‘rg t%f]"fi'%‘i’gdem AREIIES CRISILAAA  0.56%
» Indian Hotels Company Limited 3.22%  Power Finance Corporation Limited CRISIL AAA 0.55%
Pharmaceuticals & Biotechnology i i ot i
) cno Sikka Ports & Terminals Limited (erstwhile o
Fund Manager Sun Pharmaceutical Industries Limited 1.332/0 Reliance Ports & Terminals Ltd) CRISIL AAA 0.24%
. S S TERERERETEY e oaum
Ms. Cheenu Gupta (w.e.f. July 02, 2021) & Diversified FMCG : ational Bank Tor Agriculture & Rural CRISIL AAA 0.11%
Mr. Venugopal Manghat (w.e f. Dec 17, 2019) » Hindustan Unilever Limited 2.56%  Development ) ) e
- gop 9 e.r. . ggsmica% & Petrochemicals a1 rlj!uc_lezr Power Corporation Of India CRISIL AAA 0.03%
i i i i Limite 21% imites :
l(for IR ESIIES I eg”'ty sl sl e Navin Fluorine International Limited 0.78%  Total 7.68%
instruments), Mr. Shriram Ramanathan (w.e.f. Electrical Equipment o GOVERNMENT SECURITIES
. . CG Power and Industrial Solutions Limited 1.12% Fixed Rates Bonds - Government
May 30, 2016) (investments in debt and debt ABB Ir|1dia Limited 0.67% 82;2? 88: (1);1-3);-%8%‘31 ggxgsggm %513:51;;0
f Retailin .26% -05-. 15%
related instruments)~ Avenue Spermarts Limited 077%  05.22% GOI 15-06-2025 SOVEREIGN  2.10%
Go Fashion (India) Limited 0.50% 05.15% GOI 09-11-2025 SOVEREIGN 2.09%
Shoppers Stop Limited 0.38% 07.32% GOI 28-01-2024 SOVEREIGN 1.32%
Petroleum Products 07.27% GOI 08-04-2026 SOVEREIGN 1.12%
S R
Healthcare Services .79% -05-. .50%
Apollo Hﬁ]pitals Enterprise Limiéed 1.37% g;gg{;}/TAGI\C/I):L{\IA{AOD%J 2S(I)DZL9 16-10-2024 28¥E§E:8N 8%3‘0&
i i : Max Healthcare Institute Limite 0.13% .26% -01- .22%
TR B CeneoE b R S e ; . SRR oo, SEES ST
SBI Life Insurance Company Limite 1.27% .60% -09- 11%
Food Products pany ) 07.68% GOl 15-12-2023 SOVEREIGN 0.01%
Month end AUM Briéannia Ilndustriefs Limited 1.23% 'I(';)'I‘.lal 14.08%
Industrial Manufacturin thers
Honeywell Automation India Limited 1.02% (c) Tri Party Repo Dealing System (TREPS) 3.56%
4,613.24 R In Crs) Capital Markets ° (d) Net Receivables/(Payables) 0.86%
HDFC Asset Management Company Limited 0.98% Net Assets 100.00%
Constructiog g Total number of holdings 52
Larsen & Toubro Limite 0.98% ) Indicates top ten instruments
Monthly Average AU rlggg;;:rolriﬁwsittesc‘ihne Products 0.80% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
807 " ICRA; IND BWR.
4,466.23 % In Crs)
Standard Deviation 16.93%
R-Squared 0.93 P 10 INDUSTRY I ks
Beta 1.13 o
i 17.60% 14.71% IT - Software
Sharpe Ratiott 0.44 Textiles & Apparels
*Source: Bloomberg, three month average of CCIL Consumer Durables
CBLO Overnight rate i
#Risk free rate assumed to be 4.48% (based on ) inance
3-months Mibor NSE rate during last 3 months) 2.56% |- 7.73% Auto Components
3.06% Automobiles
X s22% Lisure Senices
. Growth 3.72% Pharmaceuticals & Biotechnology
g g 5.02% 5.249% —
3 IDCW Option (Reinvestment and Payout) 5 159, -24% Diversified FMCG
) ) 15%
. Annual IDCW Option (Reinvestment and Others
Payout)

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)

Exit Load:If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above
the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

For investments in equity and equity related instruments in the Fund was co-managed by Mr. Vihang Naik till July 1, 2021.
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Hybrid Arbitrage Fun

L&T ARBITRAGE OPPORTUNITIES FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by investing
balance in debt and money market instruments. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS

Aims to generate returns through fully
hedged exposure to equities

Tax efficient, as tax treatment is similar to
equity funds

Focus on generating ‘Market-Neutral’

returns
Regular Plan June 30, 2014
Direct Plan June 30, 2014

Portfolio Turnover

12.8538 times

Fund Manager

Mr. Venugopal Manghat (w.e.f June 30, 2014)

& Mr. Praveen Ayathan (w.e.f June 30, 2014) for
equity portion, Mr. Jalpan Shah (w.e.f January 24,
2019) for Debt Portion~

Nifty 50 Arbitrage Index

Month end AUM

2,724.12 R In Crs)

Mo

ly Average AU

2,819.71 R In Crs)

eGrowth

¢IDCW Option

1. Monthly IDCW (Payout and Re-investment)
2. Quarterly IDCW (Payout and Re-investment)

P 10 INDUSTRY

18.10% ‘577%
10%

1.78%

2.11%

— 891%
2.40% —
2.42%
2.77% 7.65%

3.10% 4.45%

- Finance - Retailing
Banks Entertainment
IT - Software Capital Markets
Transport Infrastructure Realty
Cement & Cement Others
Products
Beverages

~For investments in foreign securities - Mr. Sonal Gupta (w.e.f July 5, 2021)

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying
First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of allotment

or Purchase applying First in First out basis NIL. For details of the performance of the schemes,
please refer page nos 49 to 52. For product label please refer Page 4 & 5 of the factsheet.

PORTFOLIO ALLOCATION

% to Net
Ass

Name of Instrument

EQUITY & EQUITY RELATED

Listed/Awaiting Listing on the Stock Exchanges

Finance o

Bajaj Finance Limited .
Housing Development Finance Corporation
Limited o

Baga Finserv Limited

IDFC Limited

LIC Housing Finance Limited
Manappuram Finance Limited

Piramal Enteg)rises Limited

SBI Cards and Payment Services Limited
Cholamandalam Investment and Finance
Company Limited o

Power Finance Corporation Limited
Muthoot Finance Limited

Mahindra & Mahindra Financial Services
Limited

Rec Limited

an|
HDFC Bank Limited

IDFC First Bank Limited

Indusind Bank Limited

Bandhan Bank Limited

ICICI Bank Limited

Axis Bank Limited

Canara Bank

Punjab National Bank

RBL Bank Limited

The Federal Bank Limited

State Bank of India

Bank of Baroda

City Union Bank Limited

IT - Software

Tech Mahindra Limited

HCL Technologies Limited

Tata Consultancy Services Limited
MindTree Limited

Persistent Systems Limited

Mphasi$ Limited

Infosys Limited

Wipro Limited

Larsen & Toubro Infotech Limited
Oracle Financial Services Software Limited
Intellect Design Arena Limited
BIRLASOFT Limited

Transport Infrastructure .

Adani Ports and Special Economic Zone
Limited

Cement & Cement Products

Ambuja Cements Limited

Grasim Industries Limited

JK Cement Limited

Dalmia Bharat Limited

The India Cements Limited

Beyera?e_s_ -

United Spirits Limited

Retailing

Trent Limited

Aditya Birla Fashion and Retail Limited
Info Edge (India) Limited
Entertainment o

Zee Entertainment Enterprises Limited
Sun TV Network Limited

Capital Markets o
Multi Commodity Exchange of India Limited
Indian Energy Exchange Limited

ealty
Oberoi Realty Limited
Godrej Properties Limited
DLF Limited
Pharmaceuticals & Biotechnology
Granules India Limited
Torrent Pharmaceuticals Limited
Zydus Lifescences Limited
Sun Pharmaceutical Industries Limited
Laurus Labs Limited
Abbott India Limited
Glenmark Pharmaceuticals Limited
Divi's Laboratories Limited
Biocon Limited
Aurobindo Pharma Limited
Dr. Reddy's Laboratories Limited
Cipla Limited

4.75%
1.54%

4.45%

3.05%

2.77%

2.34%
0.07%
0.01%

1.81%
0.59%

1.20%
0.91%

Agricultural Commercial & Construction Vehicles

Ashok Leyland Limited
Consumer Durables

Bata India Limited

Asian Paints Limited
Berger Paints India Limited
Whirlpool of India Limited
Havells India Limited
Aerospace & Defense
Bharat Electronics Limited
Hindustan Aeronautics Limited
Automobiles

Maruti Suzuki India Limited
Eicher Motors Limited
Hero MotoCorp Limited
Tata Motors Limited

as
Petronet LNG Limited
Indraprastha Gas Limited
Guijarat State Petronet Limited
GAIL India Limited
Mahanagar Gas Limited
Petroleum Products
Reliance Industries Limited
Hindustan Petroleum Corporation Limited
Bharat Petroleum Corporation Limited
Indian Oil Corporation Limited
Auto Components
Exide Industries Limited
Amara Raja Batteries Limited
Balkrishna Industries Limited
Bosch Limited
Electrical Equipment
Siemens Limited

0.74%
0.41%

0.76%

% to Net
Assets
(hedged)

0.01%
2.57%

0.01%
4.45%

3.05%

2.77%
2.34%
0.07%
0.01%

1.80%
0.59%

1.20%
0.91%

0.92%
0.81%
0.05%

0.61%

1.58%
0.72%

0.74%
0.41%

Name of Instrument % to Net % to Net
Ass Assets
(hedged)
Bharat Heavy Electricals Limited 0.11% 0.11%
Metals & Minerals Trading
Adani Enterprises Limited 0.84% 0.84%
Fertilizers & Agrochemicals
Pl Industries Limited 0.48% 0.48%
UPL Limited 0.26% 0.26%
Coromandel International Limited 0.03% 0.03%
Chambal Fertilizers & Chemicals Limited 0.01% 0.01%
Chemicals & Petrochemicals
SRF Limited 0.36% 0.36%
éarti quﬁstnedein\q/itﬁd Fert g 0.26% 0.26%
ujarat Narmada Valley Fertilizers an o o,
Chemicals Limited 0.11% 0.10%
Deepak Nitrite Limited 0.03% 0.03%
Tata Chemicals Limited 0.02% 0.02%
Agricultural Food & other Products
Balrampur Chini Mills Limited 0.64% 0.64%
Tata Consumer Products Limited 0.07% 0.07%
Power
Power Grid Corporation of India Limited 0.64% 0.64%
Tata Power Company Limited 0.03% 0.03%
Torrent Power Limited 0.02% 0.02%
Insurance
Aditya Birla Capital Limited 0.54% 0.54%
HDFC Life Insurance Company Limited 0.08% 0.08%
:-C‘Imc‘g_dombard General Insurance Company 0.03% 0.03%
ILC‘:ril:éudentla\ Life Insurance Company 0.01% 0.01%
Max Financial Services Limited " N
SBI Life Insurance Company Limited A n
Leisure Services
Delta Corp Limited 0.26% 0.26%
Jubilant Foodworks Limited 0.14% 0.14%
Indian Hotels Company Limited 0.09% 0.09%
Telecom - Services
Bharti Airtel Limited 0.35% 0.35%
Tata Communications Limited 0.06% 0.06%
Personal Products
Marico Limited 0.37% 0.37%
Dabur India Limited 0.01% 0.01%
Minerals & Mining
NMDC Limited 0.29% 0.29%
Non - Ferrous Metals
National Aluminium Company Limited 0.25% 0.25%
Hindalco Industries Limited n A
Diversified Metals
Vedanta Limited 0.17% 0.17%
Industrial Products
Astral Limited 0.16% 0.16%
Textiles & Apparels
Page Industries Limited 0.16% 0.16%
Diversified FMCG
Hindustan Unilever Limited 0.13% 0.13%
Food Products
Britannia Industries Limited 0.05% 0.05%
Nestle India Limited 0.02% 0.02%
Ferrous Metals
Steel Authority of India Limited 0.06% 0.06%
Transport Services
InterGlobe Aviation Limited 0.04% 0.04%
Healthcare Services
Apollo Hospitals Enterprise Limited 0.02% 0.02%
Metropolis Healthcare Limited 0.01% 0.01%
IT - Services
L&T Technology Services Limited 0.02% 0.02%
Firstsource Solutions Limited 0.01% 0.01%
Construction
Larsen & Toubro Limited " "
Total 69.46% 69.46%
MONEY MARKET INSTRUMENT (Certificate of Deposit/
Commercial Paper)
HDFC Bank Limited CARE A1+ 1.83%
HDFC Bank Limited ICRA AT+ 0.88%
Total 2.71%
Central Government Securities
06.84% GOI 19-12-2022 SOVEREIGN 8.17%
07.16% GOI 20-05-2023 SOVEREIGN 1.87%
Total 10.04%
Treasury Bill
364 DAY TBILL 12-01-2023 SOVEREIGN 3.58%
364 DAY T-BILL 02-11-2022 SOVEREIGN 2.71%
364 DAY T-BILL 13-10-2022 SOVEREIGN 1.82%
182 DAY T-BILL 20-10-2022 SOVEREIGN 1.81%
364 DAY T-BILL 20-10-2022 SOVEREIGN 1.81%
364 DAY TBILL 17-11-2022 SOVEREIGN 1.81%
364 DAY T-BILL 19-01-2023 SOVEREIGN 1.79%
364 DAY T-BILL 27-10-2022 SOVEREIGN 0.91%
Total 16.24%
OTHERS
a; Margin as Cash Margin -0.84%
b) Tri Party Repo Dealing System o
REPS) 0.04%
fcr) Net Receivables/(Payables) 2.35%
Net Assets 100.00%
Total number of holdings 138

» Indicates top ten instruments.
Alndicates less than 0.01%
All corporate ratings are assigned by rating agencies lie CRISIL; CARE; ICRA; IND,BWR
Total outstanding position (as at July 2022) in Derivative Instruments (Gross Notional) 189,971.94 lakhs
Total percentage of existing assets hedged through futures is 69.46%
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Equity Savings Fund

L&T EQUITY SAVINGS FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market
instruments and to generate long-term capital appreciation through unhedged exposure to equity and equity related instruments. There is no assurance that the invest-

ment objective of the scheme will be realized.

FUND DETAILS

A Fund that allocates assets across
equities and debt

. Gross investment in equity (shares)
is 65%. Of this net equity levels are
maintained between 15-45%

. 10-35% allocation to debt (bonds)
and money market instruments

Aims to limit downside while generating
returns through arbitrage investments

Aims to minimize portfolio risk by
investing in quality companies,
monitoring corporate fundamentals
closely

Pe® K

A tax efficient product suitable for long-
term investing

October 18, 2011
January 01, 2013

Regular Plan
Direct Plan

Portfolio Turnover

7.0666 times

Fund Manager

Ms. Cheenu Gupta (w.e.f. July 02, 2021),

Mr. Venugopal Manghat (w.e.f. Nov 24, 2012)
& Mr. Praveen Ayathan (w.e.f. Jan 09, 2015)
(for investments in equity and equity related
instruments) & Mr. Jalpan Shah (w.e.f. May 30,
2016) (for investments in debt and debt related
instruments)

NIFTY Equity Savings Index

Month end AUM

195.74 (X In Crs)

‘

Monthly Average A

194.77  In Crs)

eGrowth

*IDCW:

1. Monthly IDCW (Reinvestment and Payout)
2. Quarterly IDCW (Reinvestment and Payout)

PORTFOLIO ALLOCATION

Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
Assets  Assets Assets Assets  Assets Assets
(hedged) (unhedged) (hedged) (unhedged)
EQUITY & EQUITY RELATED Consumer Durables
Listed/Awaiting Listing on the Stock Exchanges » Titan Company Limited 1.44% - 1.44%
Banks v g Voltas Limited 0.51% - 0.51%
» ICICI Bank Limitex 2.37% - 2.37% Power
» State Bank of India 1.48% - 1.48% Tata Power Company Limited 159%  0.57% 1.02%
Kotak Mahindra Bank Limited 277%  2.77% - Chemicals & Petrochemicals
Axis Bank Limited 1.69% 1.69% - » SRF Limited 1.24% - 1.24%
Indusind Bank Limited 158%  1.58% - Navin Fluorine International 0.34% _ 0.34%
Bandhan Bank Limited 1.09%  1.09% - Limited e e
RBL Bank Limited 0.02%  0.02% - Insurance
IT - Software HDFC Life Insurance Company R
» Infosys Limited 193% 043%  150%  Limited 144%  1.44%
» Persistent Systems Limited 1.22% - 1.22% Textiles & Apparels
Oracle Financial Services o o » Page Industries Limited 1.44% - 1.44%
i 1.06% 1.06% - . e
Software Limited : : Diversified FMCG
HCL Technologies Limited 1.05%  1.05% - » Hindustan Unilever Limited 1.35% - 1.35%
MphasiS Limited 039%  0.39% - Personal Products
Larsen & Toubro Infotech o o Dabur India Limited 0.82%  0.82% -
Limited 0.07%  007% " Marico Limited 044%  0.44% -
Finance Fertilizers & Agrochemicals
» Cholamandalam Investment 1.25% R 1.25% UPL Limited 113% 1.13% -
and Finance Company Limited : : Diversified Metals
aajaj _FinaSce L‘imited . 2.85% 1.84% 1.01% Vedanta Limited 1.01% 1.01% -
ousing Development Finance o o o Petroleum Products
Corporation Limited 0.24% 000%  024%  plince Industries Limited 090% 026%  0.64%
Can Fin Homes Limited 0.77:/0 0.77:A: - Hindustan Petroleum 0.03%  0.03% _
El;ir;wra;;:;erpnses Limited 0.05%  0.05% - E'o,»plar‘at,on Is'lmlt-ed . X
ealthcare Services
gnited ipgitcs LimitetdP duct 458%  4.58% - ﬁp(_)llodHospitaIs Enterprise 0.75% ~ 0.75%
emen ement Products imite . ’
Ambuja Cements Limited 448%  4.48% - Syngene International Limited 0.15%  0.15% -
Grasim Industries Limited 0.08%  0.08% - Gas
Quto:n;)bilisl dia Limited 3149 5 02% 11290 II\EAath?'rsa.gar Gai Limited 0.86%  0.86% -
aruti Suzuki India Limite 14% .02% 2% ntertainmen
re.ro MostGCrp Limited 0.95%  0.95% - Eee_fn{}enainment Enterprises 049%  0.49% _
eisure Services imite ’ ’
» Indian Hotels Company Limited  1.93%  0.27% 1.66% Realty
Delta Corp Limited 091%  091% - Phoenix Mills Limited 0.38% - 0.38%
Non - Ferrous Metals Ferrous Metals
National Aluminium Company 2.84% 2.84% R Steel Authority of India Limited ~ 0.12%  0.12% -
Limited R e Total 66.51% 40.77%  25.74%
SRP?;;anglgrsgStop Limited 0.89% 0.89% Name of Instrument Rating % to Net
.89% - .89%
Avenue Supermarts Limited 0.54% - 0.54% Central Government Securities LSES
T Limi 1.089 1.089 -
c';;}ta'{",\',tfﬁkets % % 06.18% GOI 04-11-2024 SOVEREIGN ~ 10.28%
Iti di h f 05.22% GOI 15-06-2025 SOVEREIGN 9.88%
Multi Commodity Exchange o 2.31% 2.31%
India Limited 31%  231% - 07.32% GOI 28-01-2024 SOVEREIGN ~ 5.18%
Auto Components 04.56% GOI 29-11-2023 SOVEREIGN  3.52%
i Wiri i Total 28.86%
mgittTdrSOH Sumi Wiring India 1.18% i 1.18% OTHERS o
Minda Industries Limited 0.43% - 043%  (a)Margin as Cash Margin -0.44%
Rolex Rings Limited 0.37% - 0.37% (b) Tri Party Repo Dealing System (TREPS) 4.65%
Sona BLW Precision Forgings 0.29% 029% ('\? ::‘lzt RetcelvablesI(Payables) 103-35 40
Limited - - - et Assets .00%
Pharmaceuticals & Biotechnology Total number of holdings 58
Cipla Limited 0.75% - 0.75% » Indicates top ten instruments
E_un_tPP:jarmaceutical Industries 0.34% a 0.34% IACHR;orlilcgath?{tmgs are assigned by rating agencies like CRISIL; CARE;
imite ' : ; IND, .
Laurus Labs Limited 099%  0.99% - Total outstanding position (as at July, 2022) in Derivative Instruments
Abbott India Limited 0.12%  0.12% - (Gross Notional) 8,010.45 lakhs
Total percentage of existing assets hedged through futures is 40.77%
TOP 10 INDUSTRY B ks
11.00% IT - Software
Finance
0y
20.90% 5.72% Beverages
Cement & Cement Products
Automobiles
5.16% Leisure Services
2.31% Non - Ferrous Metals
2.51% 4.58% -
3.84% Retallllng
2.84% 4.56% Capital Markets
4.09%
Others

Exit Load (w.e.f. October 6, 2021): If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 month from the date of allotment — Nil. If units redeemed or
switched out are over and above 10% within 1 month from the date of allotment — 0.50%. If units are redeemed or switched out on or after 1 month from the date of allotment — Nil.
For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

For investments in equity and equity related instruments in the Fund was co-managed by Mr. Vihang Naik till July 1, 2021.
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EQUITY FUND SNAPSHOT

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

L&T Flexicap L&T India Large  L&T Midcap L&T Emerging L&T Large and L&T India L&T Infrastructure  L&T Business L&T Tax L&T Focused L&T Balanced L&T Hybrid L&T Equity
Fund Cap Fund Fund Businesses Fund  Midcap Fund Value Fund Fund Cycles Fund Advantage Fund Equity Fund Advantage Fund  Equity Fund Savings Fund
Benchmark . S&P BSE-500 . S&P BSE 100 . S&P BSE Midcap . S&P BSE 250 Small | NIFTY LargeMidcap © S&P BSE Nifty Infrastructure . S&P BSE . S&P BSE . Nifty 500 . NIFTY 50 Composite i NIFTY 50 Hybrid . NIFTY Equity Savings
' TRI'Index ' TRl Index '+ 150 TRI ' Cap Index TRI '+ 250TRI '+ 500TRI TRI Index ' 500TRI ' 500TRI ' TRIIndex ' Hybrid Debt ' Composite Debt ' Index
| 1 ' | | | 1 | | . 50-50 Index | 65:35 Index |
Fund Category © Flexi Cap © large Cap © Mid Cap © Small Cap . large and Midcap Value Sectoral © Thematic " ELSS " Focused © Dynamic Asset © Aggressive Hybrid * Equity Savings
1 i i i : ‘ ; : i . Allocation . Fund ;
Month end AUM L 2,751.71 . 716.57 | 6,534.19 1 7,992.99 1 1,494.24 . 7,556.78 1,363.52 . 544.29 . 3,149.66 . 956.41 C1,911.42 . 4,613.24 . 195.74
(Rsin Crs) : ! ! : : : : : : ! : :
Inception Date © May 16, 2005 © Oct 23, 2007 " Aug 09, 2004 ' May 12,2014 ! May 22, 2006 " Jan 08, 2010 Sept 27, 2007 " Aug 20, 2014 " Feb 27, 2006 " Nov5,2018 " Feb 07,2011 ' Feb 07,2011 ©Oct 18, 2011
(Regular Plan) | 1 : : | , 1 | ; : i :
Growth of 1 Lac %11,59,760 33,95,110 %20,18,000 34,44,990 36,76,270 35,57,940 32,35,400 32,31,740 37,58,440 %1,54,440 33,06,430 33,55,560 32,30,090
invested at inception ! ! ' ' ' ! ! ' ! ! ! !
Top 10 equity holding% | 34.40% | 52.22% | 29.10% | 2639% | 39.29% L 41.73% 43.01% | 47.93% | 48.55% L 49.75% | 16.83% | 35.54% ©14.95%
! ! | Portfolio at a Glance | : 1 | Portfolio at a Glance | !
Large Cap 14.61% 382% | 050%--206% | 542% 795% | 3.42% | 953% —289% | 1.89% 0.98% } 0.99% 5.49% _1.69% } 7.55% ; 8.97%— } 7.45%
Mid € : : : | | ! : | : : ! :
e : 1081 : : h : : : : : : : 17.04%
I Small Cap : : : : N : 35.99% : : ©1950% | 3230%| :
Hedged : N } E E E 49.59% | a0 T - 09% | f 4851% | 40.77%
I Cash f ! : 5  37.00% 2589% 55.91% 3 5 . 3 5 |
3 66.53% 3 86.83% E 65.64% E E E e 23.98% 3 27.32% E 65.11% 3 58.95% 3 E 22.91% 3
! ! ! ! ! ! ! ! ! ! ! ! 1.26%
! : ! ! ! ! ! ! : ! 6.70% 1 1.98% :
LR IndUStry 3 Banks 3 Banks 2491% E Industrial Products 11.28% E Industrial Products 2 SZ%E Banks 13.60%5 Banks Industrial Products 16.41% 3 Banks 2 70%5 Banks 20.05% E IT - Software 14.55% 3 Banks 11,22%5 Banks 14.71% 3 Banks 11.00%
C M-S no o M-oaejum oz | PepEAtGR 047% | ConumerDusbles [ 59 826% | M-Sofvare [N 909% |- Software i 836% Constuction 1594% | dustialPoducs S 1355% | T-Sofvare i 12729 | "otk M | Al g ban | Moo T-Sofvar j ST2%
) finance 6.89% . Automobles [ 7.74% . Finance 9.16% | AutoComponents | 8.06% | Auto Components 8.59% | Petroleum Products | 6.34% Electrical Equipment 9.88% . Construction 9.83% . Finance [ 6.38% | Diversified FMCG 1044% | IT - Software 5.17% | Textles & Apparels 5.39% | Finance 5.16%
3 Pharé‘ngltee(lli%a‘\osg&; 651% 3 Petroleum Products |1 7.20% E Auto Components 735% E Realty 10 7.43% EConsumerDurah\es 6.55% E Pha?ﬂg&fﬁgﬁ 5.47% Cement&')crgmednst 935% 3 Cement &ﬁgg“uegﬁ 6.79% E Automobiles [ 5.69% E Petroleu Products [+ 5.80% 3 Automobiles [ 4.30% EConsumerDurab\es 5.24% 3 Beverages |10 4.58%
i Automobies [ 5.95% | Diversfied FMCG | 6.87% i Agfgcrﬂ!fnem 530% | Textiles & Apparels |11 7.05% ! Finance | 6.01% . Cement&r’crgm%wjt 5.16% Petroleum Products 7.38% | Auto Components |1 6.38% | Auto Components |7 531% " Transport Senvces [ 5.33% 0 Finance [ 4.11% 0 Finance |77 5.15% i Cemem&PCrg&ecrg 456%
Petokum Products I8 578% Firance 71 559% Transport Senvices 10 4.46% pechericds & gy 6 55 iE\ectrica\Equpmem 593% Construction |11 5.12% Manu‘f:i“u‘:r'@ 632% Consumer Durabes 17 6.36% éConsumerDurab\es 526% Constuction ] 528% iPetro\eum Products [ 11 4.06% iAutoComponems 502% Automobies [ 409%
L Dvesd CG [0 5% | ks I s : Bk o | MeSobwre fR606% | eSS bumsem 1 Automobies [ 505% Realty |77 5.63% \ Petroeum Producs [ 1 5.60% D pechemicas iy ¢ oga, | Automobles fu 435% ) Cement & et | 3 45% | Automobies |55 372% ! Non - Fetous Metals |1 2.84%
' usond Producs 35 ! oo Senices | 3.06% *Conume Duables [ 3770 ATCUHUAO008 g | Atomobles u 516% Power | 3.37% Power |1 5.11% © Automobies |1 422% ! Petrleu Products i 413% ! st Poducts [ 379% Reaty | 336% 1 LefureSenices B 322% | Lefsue Seces 11 284%
1 Coment Comt g I Constucton [ 299% I - Software |55 3.72% I Construcion [1 382% | Leisue Senices I 460%  Diversified FMCG |1 3.35% Aerospace & Defense |1 4.35% | Elctrica Equipment |7 382% I Leisure Sevices |1 3.79% i Power i1 370% | Diversfied FVICG |1 2 449 i P““B”?;‘;“h‘g?!i;; 3.06% ; Retaling [+ 2.51%
1 Toducts g 1 1 1 1 1 1 1 I 1 | 1
3 b [ 3138 1 Cemem&é;ﬁ’g 251% : Personal Products [ 3.63% : Banks |1 3.33% : Retaling [ 387% : Realty |7 3.30% Transport Services [ 3.83% 1 Retaling |1 3.22% : Diversfied FMCG |1 351% : Cemem&PCrgmz 363% 1 Beverages |1 2.42% : Diversified FMCG |15 2.56% 1 Capital Markets |1 2.31%
Standard Deviation L 21.51% . 21.35% . 22.49% 1 27.36% 1 21.43% . 24.76% 25.86% . 25.93% 1 22.79% Lo — . 16.93% Lo
R-Squared - 0.98 - 0.98 | 0.96 L 0.97 L 091 | 0.96 0.79 L 092 | 096 - - . 093 -
Beta ©0.95 © 0.9 088 1 0.90 1 0.87 ©1.08 1.05 © 110 099 - oo ERRE! oo
Sharpe Ratio " 043 ' 0.45 0,62 ' 0.83 " 0.50 " 0.55 0.50 047 " 0.42 - b L 044 o=
Total Expense Ratio” ' 2.08% L 251% L 1.88% L 1.87% " 2.24% L 1.86% 2.23% 2.52% ' 1.98% L 2.32% L 2.07% C1.91% L 1.58%
$Net Equity for Balanced Advantage Fund is 48.17%. Exit Load

#Net Equity for Equity Savings Fund is 25.74%.
“Note: Expense ratio is for regular plan as on 29th July 2022.

Disclaimers

The document indicates the strategy/ investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors.
Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments. For performance refer page 49 to 52 of the factsheet

while reading this document.

For product label please refer Page 4 & 5 of the factsheet.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil. (L&T Flexicap Fund, L&T Emerging Businesses Fund, L&T Large and Midcap
Fund, L&T Focused Equity Fund, L&T India Large Cap Fund, L&T Midcap Fund, L&T India Value Fund, L&T Infrastructure Fund, L&T Business Cycles Fund, L&T Balanced Advantage Fund, L&T Hybrid Equity Fund & L&T

Equity Savings Fund).

CL09783
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DEBT FUND SNAPSHOT

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

NAME OF L&T Liquid L&T Ultra L&T Money L&T Low L&T Short Term  L&T Resurgent L&T Flexi Bond L&T Credit Risk ~ L&T Triple Ace L&T Banking and  L&T Gilt Fund L&T Conservative
THE FUND Fund Short Term Fund  Market Fund Duration Fund Bond Fund India Bond Fund Fund Fund Bond Fund PSU Debt Fund Hybrid Fund

Benchmark . NIFTY Liquid Index B-I NIFTY Ultra Short ~ © NIFTY Money Market : NIFTY Low Duration | NIFTY Short Duration i NIFTY Medium Duration NIFTY Composite ' NIFTY CreditRisk ' NIFTY Corporate " NIFTY Banking & PSU ' NIFTY All Duration ' NIFTY 50 Hybrid Composite
: + Duration Debt Index B-I :  Index B-| © Debt Index B-I © Debt Index B-II + Debt Index B-lll Debt Index A-II * Bond Index C-II * Bond Index B-lll ' Debt Index ' G-Sec Index ' Debt 15:85 Index
Fund Category . Liquid  Ultra Short Term Duration;  Money Market . Low duration . Short duration . Medium duration Dynamic Bond + Credit Risk . Corporate Bond . Banking & PSU . Gilt . Conservative Hybrid
Month end AUM . 7,250.43 . 1,460.98 . 940.29 . 776.18 . 3,742.12 . 687.89 40.36 . 164.05 . 7,114.93 . 4,439.28 . 238.05 . 36.17
(Rs in Crs) : 1 I I | | : I I | I
Inception Date " October 03,2006 ' April 10, 2003 | August 10,2005 | December 04,2010 ' December 27,2011 ' February 02, 2015 September 27,2010 | October 08,2009 | March31,1997 ' September 12,2012 | March 29,2000 | July 31,2003
(Regular Plan) i 0 ] ] ] i ‘ i § b 3
Minimum Investment E 1 day + 3 1 Month + E 1 Month + E 3 Months + E 6 Months + E 2 Years + 1 Year + / Tactical E 1 Year + E 1 Year + E 3 Months + 3 1 Year + / Tactical E -
Horizon | 1 | | | | ! ! ! ; !
Total Expense Ratio*" " 0.20%* " 0.39% L 0.70% " 0.91% " 0.75% " 1.45% 161% " 1.66% " 063% " 0.61% " 1.70% " 2.24%
Rating Profile Rating Profile
I I l | | o450 | i | o1ao . I I l |
1 ! ! 1 A43% — 3.86% 1 .14% ! ! ' ! ! — 5.82%
A | | | . | ‘ 7.96% 060% | | | | |
. A : : ! ! | sz ! : o1 | : ! 9831% | 23.75%
W A+ I 1 — 6054% | | | ~5079% | | | | 1 |
1 — 63.99% ! — 77.25% i i _ 53.03% i 1 1 ' !
- AA : : : : : : ' : : — 71.06% : - 7118% : :
[ AA- I l I | — 4369% | | . I : l |
Al : l I I l l l —985% | | ! I
N : ~seme | SETE : : : : 2% | : : : 64.11%
AA : | : : : “sh | : : : | :
= sov : S : 1047% : : 20 : e 2006% | : :
Cash & Equivalent i | 81% | 19.32% | | ~2934% o | | 27.34% | |
: — 396% | S 1T —328% | 1576 | S110% | - 1.88% : R - 48 1 169 -~ 6.32%
1 1 ] ] ] ] ] 1 1 . 0, 1 o ] -
: | : : : : : : : Hee | mmEQUITY & EQUITY
. ‘ . | | | : ; : ‘ . RELATED

Asset Allocation Profile Asset Allocation Profile

| | i | | | | | i
! | i i | | | | i
| | i | | | | | i
| | i i | | ! | i
| | i | | | | | |
! \ i i | | | | | | i
l | | | | | | | | | |
| | i i i | | | | | i
| | i i | | | | | | i
. —-2.75% — -4.34% — -1.59% —-0.09% -~ -0.05% -0.17% 0 | — -0.65%
I Treasury Bill : S ] SRC: 25%21/‘: 0 = S'SGE/; ! o 7066% —-1168% : } 952% 65%
! \ i | - 25, | | | | | | i
Securitised Debt : ! ! | | | 28.99% | ‘ 2D ¢ | 3
| | i i i | | ! | | i
- 60.52%
: EZ\I/)ernment Bond E 3 E o E E 44.25% E E E E 3 E 64.11%
: —639% | 3 3 ] i ‘ 68.14% : | |
Money Market Instrument | l ; ; 0 0 i ‘ § : ]
—_— : | : : 540 | : : : : | B3 |
| | i i i | | ! | | i
[I TREPS Reverse Repo i 583% | wEE ] i | o1.38% : ! [ECCSe O 7116% :
| | | | | | | o ! | | |
Equity & Equity Related | 2622% | : : : 8% sorts | e : | : 2B75%
! ! 18.17% : 19.47% ' 6.28% | .11% | . ! : :
: | : : 1804% | : J—_— : oas | : e s 5%
I 671% | 61% | ECLC 166% | | 202% | b 2.05% 023% | e 484% | 028% | =0 6.97%
' ] 1 1 T T L15% 1 ' 1 0.04% 1 ] 1
| | i i i | | | | | i
| | | | | | | | | | |
! \ i | | | | | | | i
! | i i i | | | | | i
| | i | | | | | | | i
. . ) ) . Exit Load
:Effectwe April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Itfs.com o For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of
Note: Expense ratio is for regular plan as on 29th July 2022. allotment or Purchase applying First in First out basis - Nil (L&T Flexi Bond Fund)
Disclaimers o [fthe amount sought to be redeemed or switched out on or beforg 3 months from the date of aII.otment: 0.50%. If the amount sought to be redeemed or switched out is invested
The document indicates the strategy / investment approach currently followed by the schemes and the same may change in future depending on market conditions and other factors. for a period of more than 3 months from the date of allotment: Nil (w.ef. June 09, 2021) (L&T Triple Ace Bond Fund)

Refer factsheet while reading this document o [f the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit") within 1 year from the date of allotment — Nil. If units redeemed or
) switched out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For product label please refer Page 4 & 5 of the factsheet. (L&T Credit Risk Fund & L&T Conservative Hybrid Fund)

*Total Expense Ratio of L&T Liquid Fund is as on July 31, 2022. Nil (L&T Ultra Short Term Fund, L&T Money Market Fund, L&T Banking and PSU Debt Fund, L&T Short Term Bond Fund, L&T Gilt Fund, L&T Low Duration Fund & L&T Resurgent

India Bond Fund)

Effective October 20, 2019, exit load will be applicable on all fresh investments in L&T Liquid Fund

(leg;tssfrrg(ri:ethmeeg;tzvgt:af;z (:;T?:ﬁ tW ithin “X" Day 1 Day 2 Day 3 Day 4 Day 5 Day 6 Day 7 onwards
Exit Load (as a % of redemption proceeds) | 0.0070% | 0.0065% | 0.0060% | 0.0055% | 0.0050% | 0.0045% Nil
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CL09783
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Overnight Fund

L&T OVERNIGHT FUND#

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate regular returns in line with the overnight rates. There is no assurance that the investment objective of the scheme

will be realized.

FUND DETAILS PORTFOLIO ALLOCATION
Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
MONEY MARKET INSTRUMENT Others
Regular Plan November 27, 2006 Treasury Bill Tri Party Repo Dealing System (TREPS)/Reverse 97.43%
Repo
. | | . 0
: e 7. NetAssets 100.00%
— Total 2.40%  pyerage Maturity 0.003 years
und NManager Modified Duration 0.003 years
Macaulay Duration 0.003 years
Mr. Mahesh Chhabria (w.e.f. November 25, 2021) YTM 5.08%
and Mr. Shriram Ramanathan (w.e.f. April 03,
2017)
NIFTY 1D Rate Index
2,294.33 % In Crs)
Monthly Average AUM
1,542.15 (% In Crs)
% MATURITY PROFILE
%% =
*Growth 120% 97 60%
*IDCW option (Reinvestment and Payout) 100% - )
80% A
60% -
40% A
20% A
2.40%
0% v 3
0- 3 Months TREPS / Rev Repo/NR/NP
% RATING PROFILE % ASSET ALLOCATION PROFILE
2.40% 0.17% 2.40%
Treasury Bill
— 97.60% . .
° . Sovereign TREPS / Reverse Repo
TREPS/Rev Repo/NR/NP . Net Receivables / (Payables)
Exit Load: Nil
For details of the performance of the schemes, please refer page nos 49 to 52. I 97.43%

For product label please refer Page 4 & 5 of the factsheet.

#The name of the Scheme is changed to L&T Overnight Fund from L&T Cash Fund with effect from February 1, 2020 (‘effective date’).

The Fund was co-managed by Mr. Jalpan Shah till November 24, 2021.
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L&T LIQUID FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in
a well-diversified and highly liquid portfolio of money market instruments, government securities and corporate debt. There is no assurance that the investment objective

of the scheme will be realized.

FUND DETAILS

PORTFOLIO ALLOCATION

Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
II\)II%BI.\II-EQSI\III}\%'\I?EEHTI\ISSTRUMENTS Non Convertible Debentures
Listed/Awaiting Listi the Exch
Regular Plan October 03, 2006 Commercial Paper (Listed / Awaiting listing on Stock leti?)nal ;:ilkl]%? Algsrilcr:ﬁ’t;g & ;ur:f ange
Exchanges) /Certificate of Deposit Development CRISIL AAA 1.76%
_ » Axis Bank Limited CRISIL AT+ 5.49% - ion Limi AAA
Direct Plan December 31, 2012 » Housing Development Finance CRISIL A4/ ° Power Flnan;e Corporation Limited  CRISIL 1.48%
- ) 24.93% Small Industries Development Bank o
Corporation Limited ICRA A1+ ’ of India CARE AAA 1.46%
» HDFC Securities Limited CRISIL A1+ 3.77%  Reliance Industries Limited CRISIL AAA 1.10%
Fund Manager > HDFC Bank Limited CARE AT+ 343%  Total 5.83%
> Tata Steel Limited ICRA AT+ 342%  Treasury Bill
» National Bank for Agriculture & Rural ICRA A1+ / 417% ) 182 DAY T-BILL 08-09-2022 SOVEREIGN 3.43%
Mr. Mahesh Chhabria (w.e.f. November 25, 2021) Development - CRILAT+ o, ' 91DAYTBILL 13-10-2022 SOVEREIGN 2.95%
» Reliance Jio Infocomm Limited CRISILAT+ 3.34% o
and Mr. Shriram Ramanathan (wef June 30 » Hindustan Petroleum Corporation 91 DAY T-BILL 08-09-2022 SOVEREIGN 2.74%
2014) ! Limited CRISIL AT+ 3.09% 91 DAY T-BILL 15-09-2022 SOVEREIGN 2.74%
ICICI Securities Primary Dealership CRISIL AT 5 759, 91 DAY T-BILL 01-09-2022 SOVEREIGN 2.54%
Limited + 75% 91 DAY TBILL 25-08-2022 SOVEREIGN 2.06%
Canara Bank CRISIL A1+ 2.74% 182 DAY TBILL 22-09-2022 SOVEREIGN 1.71%
Benchmark Export Import Bank of India CRISIL A1+ 2.74% 364 DAY TBILL 25-08-2022 SOVEREIGN 1.58%
enchmar Sikka Ports & Terminals Limited 91 DAY T-BILL 18-08-2022 SOVEREIGN 1.44%
(erstwhile Reliance Ports & Terminals CRISIL AT+ 2.74% 182 DAY T-BILL 25-08-2022 SOVEREIGN 1.37%
Ltd) 182 DAY T-BILL 29-09-2022 SOVEREIGN 1.37%
P Bharat Petroleum Corporation o 91 DAY T-BILL 29-09-2022 SOVEREIGN 1.37%
Ay L) lngiess B4 Limited o CREIL AT+ 273% 91 DAY TBILL 27102022 SOVEREIGN 0.68%
Bajaj Finance Limited CRISIL A1+ 2.06% 91 DAY TBILL 04-08-2022 SOVEREIGN 0.17%
Kotak Securities Limited CRISIL AT+ 2.06% 91 DAY T-BILL 11-08-2022 SOVEREIGN 0.07%
State Bank of India ICRA AT+ 2.05% Total 26.22%
Indian Oil Corporation Limited ICRA AT+ 1.72% Others
Punjab National Bank CARE AT+ 1.71% Tri Party Repo Dealing System (TREPS)/Reverse Repo 6.71%
Berger Paints India Limited CRISILAT+ 1.52% Net Receivable/Payable -2.75%
7,250.43 (% In Crs) Aditya Birla Finance Limited ICRA AT+ 1.37% Net Assets 100.00%
ICICI Securities Limited CRISILAT+ 1.37% Average Maturity 0.11 years
NTPC Limited CRISIL AT+ 1.37% Modified Duration 0.11 years
SBICAP Securities Limited CRISIL AT+ 1.37% . ATy
Monthly Average AU Birla Group Holdings Pvt Limited ICRA A1+ 1.36% Macaulay Duration 0.1 years
o
Iia;]e;itZ?jwer Renewable Energy CRISIL A1+ 0.69% YTM 5.66%
7,613.76 (X In Crs) Total 63.99% » Indicates top ten instruments
94.63%
100% -
*Growth
¢IDCW (Reinvestment and Payout) 80% 4
- Wgekly IDCW. 60% |
eDaily IDCW Reinvestment Plan
40%
o,
20% - 1.40% 3.96%
0% .
0-3 months 3-6 Months  TREPS/Rev
Repo/NR/NP
% RATING PROFILE % ASSET ALLOCATION PROFILE
3.96% -2.75%
6.71%
. Al+/ A14(50) . Money Market Instrument
26.22% AAA/ AAA(SO) AAA(CE) 26.22% Non Convertible Debentures

e
5.83%

63.99% I

Sovereign
TREPS/Rev Repo/NR/NP

Exit Load: Effective October 20, 2019, exit load will be applicable on all fresh investments in L&T Liquid Fund

5.83% —

Treasury Bill
63.99% TREPS / Reverse Repo

Net Receivables / (Payables)

Units redeemed / switched-out within “X”
days from the date of allotment Day 1 Day 2 Day 3 Day 4 Day 5 Day 6 Day 7 onwards
Exit Load (as a % of redemption proceeds) | 0.0070% | 0.0065% | 0.0060% |0.0055% | 0.0050% | 0.0045% Nil

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

The Fund was co-managed by Mr. Jalpan Shah till November 24, 2021
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Ultra Short Term Duration Fund

L&T ULTRA SHORT TERM FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and
highly liquid portfolio of money market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments. There
is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS

Regular Plan April 10, 2003

Direct Plan January 01, 2013

Fund Manager

Mr. Jalpan Shah (w.e.f June 30, 2014) &
Mr. Mahesh Chhabria (w.e.f November 25, 2021)

Benchmark

NIFTY Ultra Short Duration Debt Index B-I

1,460.98 (X In Crs)

Monthly Average AUM

1,592.75 (% In Crs)

Options

*Growth

¢IDCW (Reinvestment and Payout)
1. Weekly IDCW

2. Monthly IDCW

3. Semi- annual IDCW

*Daily IDCW Reinvestment Plan

PORTFOLIO ALLOCATION

Name of Instrument Rating % toNet  Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS Rec Limited CRISIL AAA 2.11%
MONEY MARKET INSTRUMENTS National Bank for Agriculture & o
Commercial Paper (Listed / Awaiting listing on Rural Development CRISIL AAA 1-80%
Stock Exchanges) /Certificate of Deposit Total 19.53%
» HDFC Bank Limited CAREATH g 970, i
ank Limite ICRA A+ 97%  Treasury Bill
’ gamnall' c';ﬁ’#;?;'es Development - \pe A1, 088% 182 DAY TBILL 15-09-2022  SOVEREIGN  9.86%
» Bank of Baroda IND A1+ 7459, 364 DAY TBILL 09-03-2023 SOVEREIGN 6.60%
4 S_BI _Cards and Payment Services CRISIL AT+ 6.78% 182 DAY T-BILL 25-08-2022 SOVEREIGN 1.71%
Limited Total 18.17%
» Axis Bank Limited CRISIL A1+ 6.62% AL
» Kotak Mahindra Bank Limited  CRISLAT+  6.62%  Others ,
o Tri Party Repo Dealing System (TREPS)/ 6.11%
» Canara Bank CRISILAT+ 6.61% Reverse Repo 7
LIC Housing Finance Limited CRISIL AT+ 3.30% Net Receivable/Payable -4.34%
Export Import Bank of India CRISIL AT+ 3.29% Net Assets 100.00%
Total o 60.52%  Average Maturity 0.46 years
Listed/Awaiting Listing on the Exchange
”on ConI:\)/er‘I:libIe Deb':entures Modified Duration 0.44 years
» ousing Level opment Inance AAA 0,
ﬁprgorftiog I:[imlited CRISIL 8.85% Macaulay Duration 0.46 years
industan Petroleum AAA
Corporation Limited CRISIL 3.58% YTM 6.11%
Bajaj Finance Limited CRISIL AAA 3.19%
» Indicates top ten instruments
% MATURITY PROFILE
80% - 71.29%
70% A
60% -
50%
40% 4
30%1 18 359
20% - N
8.60%
10% 1.77%
0% T T )
0- 3 Months  3- 6 Months 6 Months - TREPS / Rev
1 Year Repo/NR/NP

RATING PROFILE

1.77%

18.17%

60.54%

Sovereign
” TREPS/Rev Repo/NR/NP

19.53%

Exit Load: Nil

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

The Fund was co-managed by Mr. Shriram Ramanathan till November 24, 2021

B A1+ A1450)
AAA/ AAA(SO)/ AAA(CE)

-4.34%

6.11%
18.17%
60.52%

19.53%

% ASSET ALLOCATION PROFILE

. Money Market Instrument
Non Convertible Debentures

Treasury Bill
TREPS / Reverse Repo
Net Receivables / (Payables)
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L&T MONEY MARKET FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate regular income through investment in a portfolio comprising substantially of money market instruments. There is no assurance that the investment objective

of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION
Name of Instrument Rating % toNet  Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS Bank of Baroda IND A1+ 1.29%
Regular Plan August 10, 2005 MONEY MARKET INSTRUMENTS Total 77.25%
Commercial Paper (Listed / Awaiting listing on .
Direct Plan January 01, 2013 Stock Exchanges) /Certificate of Deposit Treasury Bill
' » HDFC Bank Limited CARE A1+ 7.80% » 182 DAY T-BILL 15-12-2022 SOVEREIGN 521%
> Housing Development Finance o1 a4, 773% 182 DAY FBILL 05-01-2023  SOVEREIGN 5.19%
Fund Manager Corporation Limited 182 DAY TBILL 15-09-2022  SOVEREIGN ~ 2.64%
» Kotak Mahindra Bank Limited CRISIL A1+ 7.72% 3 el ek
» Axis Bank Limited CRISIL A1+ 6.72% 182 DAY T-BILL 22-12-2022 SOVEREIGN 2.60%
él;/lRASrh&rjfr]’r;iag]ﬁﬁ:él’r\gn(\fvwe.e%le\éljer;I;\bze:,225020) » Reliance Jio Infocomm Limited ~ CRISIL A1+ 528% 364 DAY T-BILL 26-01-2023 ~ SOVEREIGN 2.58%
) .e. B | ) o
2021) » Axis Finance Limited CRISIL A1+ 526% 364 DAY T-BILL 23-02-2023 SOVEREIGN 1.25%
0y
» NTPC Limited CRSILAl+  524% 1ot LEb T
Canara Bank CRISIL AT+ 5.17% ?_"L‘er;; 0o Dealing &yster (REPS)
Benchmark » Small Industries Development  CARE A1+ / ' Farty Repo Dealing System 4.87%
Berger Paints India Limited ~ CARE A1+ 422% Net Receivable/Payable -1.59%
NIFTY Money Market Index B-I Eirla Group Holdings Pyt ICRA AT+ 263%  NetAssets _
Julius Baer Capital (India) PrivateI CRAAT+ 263% Average Maturity 0.36 years
Limited ’ - .
HDFC Securities Limited CRSILA1+  262%  Modified Duration 0.34 years
ICICI Securities Limited CRISIL A1+ 2.62% Macaulay Duration 0.35 years
Export Import Bank of India  CRISIL A1+ 2.56% YTM 6.01%
940.29 (X In Crs) . .
» Indicates top ten instruments
Monthly Average AUM
883.62 (% In Crs)
% MATURITY PROFILE
eGrowth
sIbCw 50% 41.63%
1. Daily IDCW (Payout) 40%
(o]
2. Weekly IDCW (Payqut) . 27.91% 27.18%
3. Monthly IDCW (Re-investment and Payout) 30%
20%
10% 3.28%
O% T T T 1
0-3 3-6 6 Months TREPS / Rev
Months Months -1 Year  Repo/NR/NP

RATING PROFILE

3.28%

19.47%—

B A1+ a1460)
Sovereign
[l TRePS/Rev Repo/NRINP

77.25%

Exit Load: Nil

For details of the performance of the schemes, please refer page nos 49 to 52.
For product label please refer Page 4 & 5 of the factsheet.

The fund was co-managed by Mr. Jalpan Shah till November 24, 2021.

% ASSET ALLOCATION PROFILE

4.87%

19.47%

-1.59%

. Money Market Instrument

Treasury Bill
TREPS / Reverse Repo
Net Receivables / (Payables)
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Banking & PSU Fund

L&T BANKING AND PSU DEBT FUND L&T Financial Services

Data as on July 31, 2022 Mutual Fund

INVESTMENT OBJECTIVE

To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial
Institutions (PFls) in India. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION
Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS BOUSI'”Q and Ucrba“ _ cRa .
evelopment Corporation AAA .
Regular Plan September 12, 2012 GOVERNMENT BONDS Limitedp p 0
1 mi 0
Direct Plan January 01, 2013 » 05.74% GOI 15-11-2026 SOVEREIGN 13.08% Axis Bank LIFT.NU?d CRISIL AAA 2.35°An
» 05.63% GOI 12-04-2026  SOVEREIGN ~ 11.33% HDFC Bank Limited CRSILAAA - 2.20%
mr AAA 0y
06.79% GOI 15-05-2027  SOVEREIGN  2.82% NTPC Limited o CRek 1:52%
Fund Manager Kotak Mahindra Bank Limited CRISIL AAA 0.12%
07.35% GOI 22-06-2024 SOVEREIGN 0.11% i
0 o Nu;leqr Power Corporation of CRISIL AAA 0.08%
Total 27.34% India Limited | .
Mr. Jalpan Shah (w.e.f. May 30, 2016) & Non Convertible Debentures Elggsggtli?;vfir?ne{:gm Finance CRISIL AAA 0.06%
Mr. Shriram Ramanathan (w.e.f. March 29, 2017) Listed/Awaiting Listing on the Exchange Total 71.16%
» Indian Railway Finance CARE AAA/ 9.40%
gorrflolractiion Limged | CRISIL AAA e TOtl?er:; Repo Dealing System (TREPSY
» Small Industries Development AAA ri Pal epo Dealing System o
’ Emir dF'”ance Corporation ooy anp 873% Net Receivable/Payable 0.28%
! ) o
» Ej:;?;v?g;;oe;fgnculture & CRISIL AAA 871% Net Assets . 100.00%
SIFRY Errldiag & P Dt Inelese » Indian Oil Corporation Limited ~ CRISIL AAA 8.50% Average Maturity 3.42 years
» Rec Limited CRISIL AAA 8.22% Modified Duration 2.88 years
: 'E;poer: g?&%ﬂﬂ;ii CRISIL AAA 5.30% Macaulay Duration 3.05 years
W i i o
India Limited CRISILAAA 447% YTM 7.05%
4,439.28 (% In Crs) » Indicates top ten instruments
Monthly Average AUM
4,421.09 % In Crs)
*Growth % MATURITY PROFILE
*IDCW option
(Reinvestment and Payout) 70% 64.45%
60%
50%
40%
30% 22.45%
20% .
10%] ore%  O*% 4.97% 1.48%
0% + T T T T T \
0-1Year 1-2Years 2-3Years 3-5Years Greater than TREPS/Rev
5 years Repo/NR/NP

% RATING PROFILE

% ASSET ALLOCATION PROFILE

o 0.28%
1.48% 1.20%

27.34% —

. Government Bonds
Non Convertible Debentures

27.34%
B 2AA/ ARAGSOY AAA(CE)

Sovereign
I TRePS/Rev Repo/NRNP

TREPS / Reverse Repo
Net Receivables / (Payables)

——71.16%

71.18%

Exit Load: Nil
For details of the performance of the schemes, please refer page nos 49 to 52.
For product label please refer Page 4 & 5 of the factsheet.
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Short Duration Fund

L&T SHORT TERM BOND FUND L&T Financial Services

Data as on July 31, 2022 Mutual Fund

INVESTMENT OBJECTIVE

To generate regular returns and capital appreciation by investing in debt, government and money market securities. There is no assurance that the investment objective of
the scheme will be realized.

FUND DETAILS PORTFOLIO ALLOCATION

Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS » Housing Development Finance gy aan 6.78%
Corporation Limited
Regular Plan December 27, 2011 Money Market Instrument » Smapll Industries Development Bank o
Commercial Papell'-r (Listed f/ Awaiting listing on Stock of India CARE AAA 5.36%
. Exchanges) / Certificate of Deposit e
Direct Plan January 01, 2013 Small Industries Development Bank - e a1y 257% » NTPC Limited CRISIL AAA 4.08%
of India ‘ National Housing Bank CRISIL AAA 3.46%
HDFC Bank Limited ICRA A1 1.29% ! A
ot ank Limite * ; 86; Indian Oil Corporation Limited CRISIL AAA 2.76%
otal R
PG L EDETL ® Bajaj Finance Limited CRISIL AAA 2.69%
GOVERNMENT BONDS
I . .
» 5.27% GUIARAT SDL 19-01-2024  SOVEREIGN 10.50% f:ﬁ:# ?O;SSSH‘EZ;ZEZ 'L)'g”v:}::jm CRISIL AA 269%
Mr. Shriram Ramanathan & Mr. Jalpan Shah » 07.16% GOI 20-05-2023 SOVEREIGN 8.19% Limite CRISIL AAA 2.69%
(w.e.f. May 30, 2016) } 07.35% GOI 22-06-2024 SOVEREIGN 6.95% Kotak Mahindra Prime Limited CRISIL AAA 1.75%
) 7.89% GUJARAT SDL 15-05-2025  SOVEREIGN 5.44% NIIF Infrastructure Finance Limited ~ ICRA AAA 1.08%
, 89235/"2 E\AAHARASHTRA SDLO9-  cOVEREIGN 3.69% Export Import Bank of India CRISIL AAA 0.53%
Hindustan Petroleum Corporation CRISIL AAA 0.42%
Benchmark 05.22% GOI 15-06-2025 SOVEREIGN 2.84% Limited 42%
?’11_52’8/"2 QAAHARSHTRA SDL 26- SOVEREIGN 2.09% Total 48.77%
05.63% GOI 12-04-2026 SOVEREIGN 1.30% ?_e‘“éiﬁ_sed DReb‘ _A'El"“
H _ _ irst Business Receivables
NIFTY Short Duration Debt Index B-II gégg%é\AAHARASHTRA SDL 12 SOVEREIGN 0.89% ;“f.sr(BaClkeéj by_recgvlab\es from CRIS”‘SO 5 02%
) .
05.74% GOI 15-11-2026 SOVEREIGN 065%  Retail Reliance fig) e AASO)
7.96% GUJARAT SDL 14-10-2025 ~ SOVEREIGN 0.56% Total 2.02%
%245% KARNATAKASDLA3-11- - sovEReiGN 0.56% Others
8.23% GUJARAT SDL 09-09-2025  SOVEREIGN 0.28% Tri Party Repo Dealing System (TREPS)/Reverse Repo 1.15%
3,742.12 (% In Crs) 06.17% GOI 12-JUN-2023 SOVEREIGN 0.27% Net Receivable/Payable -0.05%
07.72% GOl 25-05-2025 SOVEREIGN 0.04% Net Assets 100.00%
Total 44.25% Average Maturity 1.81 years
Monthly Average AU Non Convertible Debentures Modified Duration 1.61 years
Listed/Awaiting Listing on the Exchange )
» National Bank for Agriculture & Rural CRISIL AAA/ 7.54% Macaulay Duration 1.69 years
Development ICRA AAA ’
3,866.85 (X In Crs) » Indian Railway Finance Corporation  -pici Aaa 6.93% Y™ 6.85%
Limited o7 , ’
» Indicates top ten instruments
% MATURITY PROFILE
eGrowth
0
*IDCW (Reinvestment and Payout) 40% 37.05%
eQuarterly IDCW (Reinvestment and Payout) 35% A 28.71%
eAnnual IDCW (Reinvestment and Payout) 30% A
25% -
%
20% | 17.75% 15.39%
15% A
10% 4
5% - 1.10%
0%
0 -1 Year 1-2 Years 2-3Years 3-5Years TREPS/Rev
Repo/NR/NP
% RATING PROFILE % ASSET LOCATION PROFILE
3.869 1.15%
1.10% % -0.05%

2.02% 3.86%

. Money Market Instrument
Government Bonds

B A1+ A1450)

AAA/ AAA(SO) AAA(CE) Non Convertible Debentures

Securitised Debt
44.25% TREPS / Reverse Repo
Net Receivables / (Payables)

Sovereign
—50.79% TREPS/Rev Repo/NR/NP

Exit Load: Nil
For details of the performance of the schemes, please refer page nos 49 to 52.
For product label please refer Page 4 & 5 of the factsheet.
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Low Duration Fund

L&T LOW DURATION FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the
Scheme will be realised and the Scheme does not assure or guarantee any returns.

FUND DETAILS

Regular Plan December 04, 2010

Direct Plan January 01, 2013

Fund Manager

Mr. Shriram Ramanathan (w.e.f Nov 24, 2012) &
Mr. Jalpan Shah (w.e.f March 21, 2020)

Benchmark

NIFTY Low Duration Debt Index B-I

776.18 X In Crs)

Monthly Average AUM

799.94 (% In Crs)

eGrowth
¢IDCW option (Reinvestment and Payout)
eAnnual IDCW option (Reinvestment and Payout)

PORTFOLIO ALLOCATION

Name of Instrument Rating

DEBT INSTRUMENTS
MONEY MARKET INSTRUMENTS

Exchanges) /Certificate of Deposit

» Axis Bank Limited CRISIL AT+

» Bank of Baroda IND A1+

» HDFC Bank Limited ICRA A1+
Birla Group Holdings Pvt Limited  ICRA A1+
Export Import Bank of India CRISIL AT+
Total
Government Bonds

» 06.84% GOI 19-12-2022 SOVEREIGN
07.32% GOI 28-01-2024 SOVEREIGN

Total
Listed/Awaiting Listing on the Exchange

Non Convertible Debentures
» Power Finance Corporation Limited CRISIL AAA

» Rec Limited CRISIL AAA
» National Housing Bank CRISIL AAA
» Housing Development Finance AAA
Corporation Limited CRISIL
» India Grid Trust CRISIL AAA
Muthoot Finance Limited CRISIL AA+
Cholamandalam Investment and
Finance Company Limited ICRA AA+
QOil and Natural Gas Corporation ICRA AAA

Limited

Commercial Paper (Listed / Awaiting listing on Stock

% to Net Name of Instrument Rating
Assets
Embassy Office Parks REIT CRISIL AAA
Aditya Birla Fashion and Retail
Ui onanare CRISIL AA
ONGC Petro Additions Limited
6.27% (Letter of comfort from Oil & ICRA AAA (CE)
£ 170 gatura\lGas Corporatlion L}’i]mited)
6.23% riental Nagpur Betul Highway AAA
6.22% Limited (Nhai Annuity Receivables) S
3'190/ Tata Steel Limited CARE AA+
3'100/" Bajaj Finance Limited CRISIL AAA
SRR NIIF Infrastructure Finance Limited ICRA AAA
25.01% Total
Treasury Bill
8.47% » 182 DAY T-BILL 12-01-2023 SOVEREIGN
4.57% Total
13.04% Others
Tri Party Repo Dealing System (TREPS)/Reverse
Repo
6.69% Net Receivable/Payable
6.54%  Net Assets
6.52% A Maturity
wverage Maturi
6.50% 9
596% Modified Duration
3.34% Macaulay Duration
331% YTM
3.26%

» Indicates top ten instruments

% to Net
Assets

3.20%
2.43%

2.03%

1.33%
1.32%
1.30%
1.06%
54.09%

6.28%
6.28%

1.66%

-0.09%
100.00%
0.73 years
0.68 years
0.72 years
6.43%

% MATURITY PROFILE

% RATING PROFILE

2.43%
! —7.97%

1.57%

19.32%
25.03%

43.69%

Exit Load: Nil (w.e.f. July 9, 2020)

80% - 73.18%
60% A
40% A
25.25%
20% A
1.57%
0% T )
0-1 Year 1-2Years  TREPS/Rev Repo/NR/NP

% ASSET

. AA/ AA(SOY AA(CE)
AA+ AA+(SOY AA+(CE)
Al+/ A1+(50)

AAA/ AAA(SO)Y AAA (CE)
Sovereign

TREPS/Rev Repo/NR/NP

13.04%

6.28%

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

-0.09%

1.66%

25.01%

Treasury Bill

54.00% Government Bonds
— 54.09%

TREPS / Reverse Repo

. Money Market Instrument
Non Convertible Debentures

Net Receivables / (Payables)
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Credit Risk Fund

L&T CREDIT RISK FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market
instruments. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS

PORTFOLIO ALLOCATION

/
9.85%

9
TREPS/Rev Repo/NR/NP 27.14%

Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS Vector Green Prayagraj Solar Pvt
Regular Plan October 08, 2009 Government Bonds Limited (Vector green energy IND AAA (CE) 0.80%
10- sponsored co-obligor structure)
. 4 4,93%; GOI FRB 04-10-2028 SOVEREIGN 12.02:& Malwa Solar Power Generation
Direct Plan January 01, 2013 ' 07'350/° GOI 22-06-2024 SOVEREIGN G'ZZO/U Pvt Limited (Vector green energy  IND AAA (CE) 0.68%
05.22% GOI 15-06-2025 SOVEREIGN 5.90%  sponsored co-obligor structure)
04.56% GOI 29-11-2023 SOVEREIGN 3.00% Sepset Constructions Pvt Limited
Fund Manager Total 27.14% (Vector green energy sponsored  IND AAA (CE) 0.68%
Non Convertible Debentures co-obligor structure)
Listed/Awaiting Listing on the Exchange Citra Real Estate Limited (Vector
» lIFL Home Finance Limited ICRA AA 7.28% green energy sponsored co- IND AAA (CE) 0.11%
Mr. Shriram Ramanathan (w.e.f Nov 24, 2012) & » Aadhar Housing Finance Limited CARE AA 6.57% gb“gor ?trfUCt?m)t ot Limited
. o M Fi Limi RISIL AA 6.579 riapus Infrastructure imite
7 EIPEN e ALYl il 200 : O'\algacpg:trfornAc;giatﬂchS ﬂm}fgd CRIS % (Vector green energy sponsored  IND AAA (CE) 0.11%
(Letter of comfort from Qil & ICRA AA 6.55% .cro;(;tljhgor structure) D
Natural Gas Corporation Limited) © SLeal
By K » Tata Projects Limited IND AA 6.29% Others .
A » Godrej Properties Limited ICRA AA+ 6129%  ibarty Repo Dealing System (TREPSYReverse 46 499,
» Godrej Industries Limited CRISIL AA 6.07% Net Receivable/Payable 11.68%
Oriental Nagpur Betul Highway CRISIL 5.30%
NIFTY Credit Risk Bond Index C-lll Limited (Nhai Annuity Receivables) e Net Assets 100.00%
» Tata Power Company Limited E\IADR':AA,/A 9.56% Average Maturity 2.10 years
Tata Motors Limited CARE AA- 3.29% Modified Duration 1.17 years
Yarrow Infrastructure Pvt Limited Macaulay Duration 1.24 vears
(Vector green energy sponsored  IND AAA (CE) 2.16% Y <ty
co-obligor structure) YTM 7.34%
164.05 (% In Crs) » Indicates top ten instruments
Monthly Average AUM
163.74 % In Crs)
o
35% 1 31.43%
29.56%
eGrowth 30% 1
*[DCW 25%
eAnnual IDCW 20% A 17.27% 17.03%
15% A
10% A
59 4.72%
b -
0% T T
0-1 Year 1-2 Years 2-3Years Greaterthan5 TREPS/Rev
years Repo/NR/NP
% RATING PROFILE % ASSET ALLOCATION PROFILE
4.72% -11.68%
AA/ AAGSOY AACE) 16.40% . Non Convertible Debentures
27.14% AAA/ AAA(SO) AAA(CE) Government Bonds
B 55.01% AAJAA-(SO) 68.14% TREPS / Reverse Repo
I Sovereign Net Receivables / (Payables)
3.29%

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
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Dynamic Bond Fund

L&T FLEX| BOND FUND L&T Financial Services

Data as on July 31, 2022 Mutual Fund

INVESTMENT OBJECTIVE

To generate reasonable returns through a diversified portfolio of fixed income securities. There is no assurance that the investment objective of the scheme will be real-
ized.

FUND DETAILS PORTFOLIO ALLOCATION
Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
- lar Pl CesieliE 57 TG DEBT INSTRUMENTS Others
(SSJUETT (FEI RN IIT &2/ GOVERNMENT BONDS Tri Party Repo Dealing System (TREPS)/ 29.11%
E— January 01, 2013 05.63% GOI 12-04-2026 SOVEREIGN  24.20% Ze‘f:e Sep;’l Pavot 0239
' 05.74% GOI 15-112026  SOVEREIGN ~ 23.98% cL jecevanenayave -t
6.60% GOI-27-06-2024  SOVEREIGN ~ 1249%  NetAssets _
e bR 07.26% GOI14-01-2029  SOVEREIGN ~ 6.23%  Average Maturity 2.72 years
07.17% GOI 08-01-2028 SOVEREIGN 2.49% Modified Duration 2.32 years
Mr. Shriram Ramanathan (w.e.f. Feb 02, 2015) & 07.68% GOI 15-12-2023 SOVEREIGN 1.27% Macaulay Duration 2.40 years
Total 70.66%
Mr. Jalpan Shah (w.e.f. May 30, 2016) | o YTM 6.40%
NIFTY Composite Debt Index A-ll
40.36 R In Crs)
Monthly Average AUM
51.58 (X In Crs)
% MATURITY PROFILE
eGrowth 60% -
¢IDCW option (Reinvestment and Payout) 50% 48.18%
eAnnual option (Reinvestment and Payout) °
40% 1 29.34%
. o
30% A
20%4 13.76% ”
8.729
10% - ’
0% T T T )
1-2Years 3-5 Years Greater TREPS / Rev
than 5 years Repo/NR/NP

% RATING PROFILE % ASSET ALLOCATION PROFILE

0.23%

29.34%

29.11% 70.66%

. Government Bonds
TREPS / Reverse Repo

Sovereign . Net Receivable/Payable
Il 7RePs/Rev Repo/NR/NP

—70.66%

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment or Purchase applying First in
First out basis - Nil

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.



Corporate Bond Fund

L&T TRIPLE ACE BOND FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments. There is no assurance that the investment objective

of the scheme will be realized.

FUND DETAILS

Regular Plan March 31, 1997

Direct Plan January 01, 2013

Fund Manager

Mr. Shriram Ramanathan (w.e.f. June 30, 2014)
& Mr. Jalpan Shah (w.e.f. April 03, 2017)

Benchmark

NIFTY Corporate Bond Index B-lll

7,114.93 R In Crs)

Monthly Average AUM

7,214.95 X In Crs)

Options

eGrowth

*IDCW (Reinvestment and Payout)
1. Quarterly IDCW

2. Semi-Annual IDCW

3. Annual IDCW

PORTFOLIO ALLOCATION

Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS ICIC! Bank Limited CAREAAA  417%
GOVERNMENT BONDS
» 07.26% GOI 14-01-2029 SOVEREIGN 7.98%  HDFC Bank Limited CRISIL AAA 3.76%
9 -05- 0 . .
» 06.79% GOI 15-05-2027 SOVEREIGN 7.47% Housing I_Devﬁ!opmjnt Finance CRISIL AAA 3.68%
» 07.17% GOI 08-01-2028 SOVEREIGN 6.49% Corporation Limite
7.38% GOI -20-06-2027 SOVEREIGN 1.44% Export Import Bank of India CRISIL AAA 3.48%
6.47% MAHARSHTRA SDL i
SOVEREIGN 0.68% Nuclear Power Corporation o
21-10-2028 ° Of India Limited CRISILAAA - 0.88%
Total 24.06% Food Corporation of India CRISIL AAA 0.61%
Non Convertible Debentures Limited (CE) e
Listed/Awaiting Listing on the Exchange .
» National Bank fogr Agriculture & CRISIL 9.10% NHPC Limited CARE AAA 0.15%
ﬁ‘ural D?\ﬁ]o mentA hori ICRA AAA ke Total 71.06%
» National Highways Authority o d
|°f dln di?} o CRISIL AAA 897%  ihers
» Indian Railway Finance o : .
Corporation Limited CRISIL AAA 831% ;ré \f:rrsté/ FI?eepg Dealing System (TREPS)/ 4.84%
» NTPC Limited CRISIL AAA 7.21% . P o
» Power Grid Corporation of India pc 713% Net Receivable/Payable 0.04%
Limited AAA ©27 NetAssets 100.00%
» Housing and Urban i
Development Corporation EARiE EAAA/E . 465%  Average Maturity 6.13 years
Limited Modified Duration 4.60 years
. o o
» Indian Oil Corporation Limited  CRISIL AAA 4.56% Macaulay Duration 4.86 years
Rec Limited CRISIL AAA 4.43% YTM 7.32%
» Indicates top ten instruments
% MATURITY PROFILE
100% + 85.28%
80% A
60% -
40% -
o/ J 0
20% 9.84% 4.88%
0% \

years

% RATING PROFILE

4.88%

71.06%

24.06%—

4.84%

B Aany anasOY AAACE)
Sovereign
[l TRePs/Rev Repo/NR/NP

3-5Years Greaterthan5 TREPS/Rev

% ASSET ALLOCATION PROFILE

Repo/NR/NP

0.04%

24.06%
Government Bonds

Non Convertible Debentures
TREPS / Reverse Repo
Net Receivable/ Payable

—71.06%

Exit Load: If the amount sought to be redeemed or switched out on or before 3 months from the date of allotment: 0.50%. If the amount sought to be redeemed or switched out is invested for a period of more than 3 months from

the date of allotment: Nil (w.e.f. June 09, 2021)

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.
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Gilt Fund

L&T GILT FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate returns from a portfolio from investments in Government Securities. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS

PORTFOLIO ALLOCATION

Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
Reqular PI el 5B 0T DEBT INSTRUMENTS Others
egular Plan arch 29, GOVERNMENT BONDS Tri Party Repo Dealing System (TREPS)/ 11.21%
S Flem January 01, 2013 07.54% GOl 23-05-2036 SOVEREIGN  21.32% Ze‘fése R,epgl Pavot 0579,
' 07.32% GOI28-01-2024  SOVEREIGN ~ 21.28% et recevableirayable et
06.54% GOI 17-01-2032  SOVEREIGN ~ 19.95%  NetAssets NN
UL LRl 05.63% GOI 12-04-2026 SOVEREIGN ~ 1026%  Average Maturity 9.22 years
05.74% GOI 15-11-2026 SOVEREIGN 10.17% Modified Duration 5.59 years
Mr. Jalpan Shah (w.e.f. May 30, 2016) & 6.99% GOI 15-12-2051 SOVEREIGN 9.77% Macaulay Duration 5.79 years
Mr. Shriram Ramanathan (w.e.f. April 03, 2017) 07.26% GOl 14-01-2029 SOVEREIGN 5.28% YTM 7.20%
- 0
06.19% GOI 16-09-2034 SOVEREIGN 0.28%
Total 98.31%
|
NIFTY All Duration G-Sec Index
238.05 (X In Crs)
Monthly Average AUM
236.54 (% In Crs)
% MATURITY PROFILE
*Growth 60% - 56.61%
*IDCW option (Reinvestment and Payout)
50% |
Quarterly IDCW
40%
30% A
21.28% 20.42%
20% A
10% A
1.69%
0% T T T )
1-2Years 3-5Years Greater than  TREPS/Rev
5 years Repo/NR/NP
% RATING PROFILE % ASSET ALLOCATION PROFILE
1.69% — -9.52%
11.21% —
. Government Bonds
. Sovereign 98.31% TREPS / Reverse Repo

98.31%

Exit Load: Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.

For product label please refer Page 4 & 5 of the factsheet.

TREPS/Rev Repo/NR/NP

. Net Receivables / (Payables)
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Conservative Hybrid Fund

L&T CONSERVATIVE HYBRID FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the
scheme and there can be no assurance that the objective of the scheme will be realized.

FUND DETAILS

Regular Plan July 31, 2003

Direct Plan January 01, 2013

Fund Manager

Ms. Cheenu Gupta (w.e.f. July 02, 2021) &

Mr. Venugopal Manghat (w.e.f. Nov 24, 2012)
(for investments in equity and equity related
instruments) Mr. Jalpan Shah (w.e.f. May 30,
2016) (for investments in debt and debt related
instruments)

Benchmark

NIFTY 50 Hybrid Composite Debt 15:85 Index

36.17 (X In Crs)

Monthly Average AUM

35.74 % In Crs)

Options

eGrowth

*IDCW (Reinvestment and Payout)
1. Monthly IDCW

2. Quarterly IDCW

% RATING PROFILE

% rarinG profiLe A

6.32%

23.75% Equity & Equity Related

Sovereign
TREPS/Rev Repo/NR/NP

64.11%

B 2aa/ AnAGsOY AAA(CE)

PORTFOLIO ALLOCATION
Name of Instrument Rating % to Net Name of Instrument Rating % to Net
Assets Assets
DEBT INSTRUMENTS ) - Consumer
Government Bonds Titan Company Limited Durables 0.52%
» 07.59% GOI 11-01-2026  SOVEREIGN 28.34% Tata Consultancy Services R o
» 07.37% GOI 16-04-2023  SOVEREIGN 1423%  Limited IT - Software 0.50%
» 05.22% GOI 15-06-2025  SOVEREIGN 13.37% . Pharmaceuticals
» 04.56% GOI 29-11-2023  SOVEREIGN 8.17% ﬁ]ud”u;';iaers”liar;eituetéca' 0.49%
Total 64.11% Biotechnology
EQUITY & EQUITY RELATED Navin Fluorine International Chemicals & 0.48%
Listed / awaiting listing on the stock exchanges Limited Petrochemicals ’
» ICICI Bank Limited Banks 1.79% Computer Age
» Infosys Limited IT - Software 1.60% Management Services Capital Markets 0.41%
» Bajaj Finance Limited Finance 1.34% Limited
: ’ P Diversified Happiest Minds ) 5
» Hindustan Unilever Limited FMCG 1.31% Technologies Limited IT - Software 0.40%
* Indian Hotels Company Leisure Seri 1.26% Cholamandalam Investment
Limited €isure Services e and Finance Company Finance 0.35%
State Bank of India Banks 1.17% Limited
Persistent Systems Limited  IT - Software 1.00% UTI Asset Management Capital Markets 027%
Asian Paints Limited Consumer 0.92% Company Limited )
on Fain’s e Durables ~77  Housing Development o 0.13%
Brigade Enterprises Limited Realty 0.85% Finance Corporation Limited '
HDFC Bank Limited Banks 0.82% i Textiles & o
Shoppers Stop Limited Retailing 0.81% KPR Mill Limited Apparels 0.01%
Sona BLW Precision Forgings Auto 0.80% Total 23.75%
Limited Components v Non Convertible Debentures
Greenpanel Industries Consumer o Listed/Awaiting Listing on the Exchange
Limited Durables 0.78% » National Bank for
Bajaj Finserv Limited Finance 0.71% Agriculture & Rural CRISIL AAA 5.82%
. - Auto Development
Rolex Rings Limited Components 0.69% Total 5.82%
Voltas Limited consumer 069%  Others
Aura es Tri Party Repo Dealing System (TREPS)/ 6.97%
. o uto e
Minda Industries Limited Components 0.68% Reverse Repo
APL Apollo Tubes Limited  Industrial 0.64% et Recenvable/Payable _O'GSZA)
Products : Net Assets 100.00%
Maruti Suzuki India Limited Automobiles 0.61% Average Maturity 2.08 years
[iarﬁtizwer Company Power 0.61% Modified Duration 1.85 years
Cement & Macaulay Duration 1.91 years
UltraTech Cement Limited gergegtt 0.58% YTM 6.55%
roducts . )
. o Petroleum , » Indicates top ten instruments
Reliance Industries Limited 0.53%
Products

% ASSET ALLOCATION PROFILE % MATURITY PROFILE

-0.65% 30% 28.33%
6.97% . Government Bonds 25% 23.75%
5.82% ‘ ) o, | 20.05%
’ Equity & Equity Related 20%
Non Convertible Debentures 15% 13.37%
23.75%— 64.11% TREPS / Reverse Repo 10% 8.17% 632%
Net Receivables / (Payables) 5%
0% +
0-1 1-2 2-3 3-5 Equity & TREPS/Rev
Year Years Years Years Equity Repo/NR/NP

Related

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of the performance of the schemes, please refer page nos 49 to 52.
For product label please refer Page 4 & 5 of the factsheet.

For investments in equity and equity related instruments the Fund was co-managed by Mr. Vihang Naik till July 1, 2021.
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Medium Duration Fund

L&T RESURGENT INDIA BOND FUND

Data as on July 31, 2022

L&T Financial Services
Mutual Fund

INVESTMENT OBJECTIVE

To seek to generate income by investing primarily in debt and money market securities. There is no assurance that the investment objective of the scheme will be realized.

FUND DETAILS

Name of Instrument Rating
ecular b ebruar 02, 2015 DEBT INSTRUMENTS
AR ST G GOVERNMENT BONDS
) - -
Direct Plan e 67, 2015 » 05.63% GOI 12-04-2026  SOVEREIGN
» 05.22% GOI 15-06-2025  SOVEREIGN
06.79% GOI 15-05-2027  SOVEREIGN

Fund Manager Total

Non Convertible Debentures
Listed/Awaiting Listing on the Exchange
» ONGC Petro Additions Limited

Mr. Shriram Ramanathan (w.e.f Feb 02, 2015) & (Letter of comfort from Oi & ICRA AAA
Mr. Jalpan Shah (w.e.f March 21, 2020) Natural Gas Corporation Limited)(CE)
» Embassy Office Parks REIT CRISIL AAA
» NIIF Infrastructure Finance
EEE - o)
Benchmark mi
» Tata Power Company Limited CARE AA

» Oriental Nagpur Betul
Highway Limited (Nhai Annuity CRISIL AAA
Receivables)

NIFTY Medium Duration Debt Index B-Ill » Patel Knr Heavy Infrastructures

PORTFOLIO ALLOCATION

687.89 (Z In Crs)

Limited (Nhai Annuity CARE AA+
Receivables)

» Sikka Ports & Terminals Limited
(erstwhile Reliance Ports & CRISIL AAA

’T\‘erminallsB Ltdk)f -
ational Bank for Agriculture

Rural Development CRISIL AAA
Shriram Transport Finance

Company Limited CRISIL AA+
Monthly Average AUM L&T Metro Rail (Hyderabad)
Limited (Put Option On L&T '(EE)
Limited )
697.41 R In Crs) Bajaj Finance Limited CRISIL AAA
Yarrow Infrastructure Pvt AAA
Limited (Vector green energy ) I(Q%

sgonsored co-obligor structure
|OT Utkal Energy Services
Limited (Long term take or pay CRISIL AAA
agreement with I0CL)
Andhra Pradesh Expressway
Limited (Nhai Annuity
Receivables)

eGrowth
¢IDCW option (Payout and Reinvestment)

IND AAA

% to Net
Assets

14.20%
14.06%

0.73%
28.99%

7.33%

7.22%
6.34%

5.25%

4.47%

4.20%

3.87%

3.82%
3.77%
2.90%

2.51%
2.19%
2.06%

1.82%

0.95%

Name of Instrument Rating % to Net
Assets
Vector Green Prayagraj Solar Pvt, AAA
Limited (Vector green energy lg% 0.76%
sponsored co-obligor structure)
Malwa Solar Power Generation
Pvt Limited (Vector green IND AAA 0.65%
energy sponsored co-obligor  (CE) o270
gtructurg) ons Put
epset Constructions AAA
Limited (Vector green energy lg% 0.65%
stonsoEed co-ogligor structure)
ower Finance Corporation
Ei-miter? S CRISIL AAA 0.44%
itra Real Estate Limited (Vector AAA
green energy sponsored co- I(QB 0.10%
obligor structure)
Priapus Infrastructure Pvt IND AAA
Limited (Vector green energy (CE) 0.10%
sponsored co-obligor structure)
Total 61.38%
Securitised Debt
First Business Receivables
Trust(Backed by CRISIL
receivables from Reliance AAASO) 7.75%
Industries,Reliance
Retail,Reliance Jio)
Total 7.75%
Others
Tri Party Repo Dealing System (TREPS)/ 2.05%
Reverse Repo 270
Net Receivable/Payable -0.17%
Net Assets 100.00%
Average Maturity 2.60 years
Modified Duration 2.21 years
Macaulay Duration 2.32 years
YTM 7.59%
» Indicates top ten instruments

eAnnual IDCW (Payout and Reinvestment)

% RATING PROFILE
1.88% 8.14%
if7.96%

% ASSET ALLOCATION PROFILE

.05%

-0.17%

B ~nv a0y aace) 2
7.75%
AA+/ AA+(SO) AA+(CE)
AAA/ AAA(SO) AAA(CE)
Sovereign
TREPS/Rev Repo/NR/NP

28.99%
28.99%

L 6138%

Exit Load: Nil (w.e.f September 16, 2021)
For details of the performance of the schemes, please refer page nos 49 to 52.
For product label please refer Page 4 & 5 of the factsheet.

. Government Bonds
Non Convertible Debentures
Securitised Debt

TREPS / Reverse Repo

Net Receivables / (Payables)

% MATURITY PROFILE

40%
35%
30%
25%
20%
15%

36.04%

23.25%
20.79%

11.44%

10% 6.59%

5% 1.88%
0% +

0-1 1-2
Years

2-3
Years

3-5
Years

Greater than TREPS / Rev
5years Repo/NR/NP
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FUND MANAGER WISE SCHEME DETAILS

L&T Financial Services
Mutual Fund

Sr. No. Mr. Vihang Naik Sr. No. Mr. Shriram Ramanathap
Total No. of years of experience: 15 Total No. of years of experience: 20
1 L&T Flexicap Fund 1 L&T Liquid Fund (Co-FM)
2 L&T Large and Midcap Fund (Co-FM) 2 L&T Low Duration Fund
3 L&T Tax Advantage Fund (Co-FM) 3 L&T Credit Risk Fund
4 L&T Balanced Advantage Fund (Equity Component) 4 Fixed Maturity Plans (Co-FM)
5 L&T Midcap Fund 5 L&T Triple Ace Bond Fund
6 L&T Emerging Businesses Fund (Co-FM) 6 L&T Resurgent India Bond Fund
7 L&T Focused Equity Fund 7 L&T Hybrid Equity Fund (Debt Component)
8 L&T India Value Fund (Co-FM) 8 L&T Short Term Bond Fund
9 L&T Flexi Bond Fund
>r. No. Mr. Venugopal Manghat 10 L&T Overnight Fund (Co-FM)
Total No. of years of experience: 25 -
1 L&T India Large Cap Fund 11 L&T Bénk|ng and PSU Debt Fund (Co-FM)
- 12 L&T Gilt Fund (Co-FM)
2 L&T India Value Fund
3 L&T Conservative Hybrid Fund (Equity Component) (Co-FM) 13 L&T Money Market Fund
4 L&T Equity Savings Fund (Equity Component) (Co-FM) Sr. No. Mr. Jalpan Shah
5 L&T Arbitrage Opportunities Fund Total No. of years of experience: 16
6 L&T Business Cycles Fund 1 L&T Ultra Short Term Fund
7 L&T Flexicap Fund (Co-FM) 2 L&T Short Term Bond Fund (Co-FM)
8 L&T Infrastructure Fund 3 L&T Flexi Bond Fund (Co-FM)
9 L&T Hybrid Equity Fund (Equity Component) (Co-FM) 4 L&T Gilt Fund
) 5 L&T Banking and PSU Debt Fund
10 L&T Midcap Fund (Co-FM) - -
- - 6 L&T Conservative Hybrid Fund (Debt Component)
1 L&T Emerging Businesses Fund 7 L&T Balanced Advantage Fund (Debt Portion)
12 L&T Focused Equity Fund (Co-FM) 8 L&T Equity Savings Fund (Debt Portion)
9 L&T Triple Ace Bond Fund (Co-FM)
Sr. No. Mr. Sonal Gupta 10 L&T Arbitrage Opportunities Fund (Debt Portion)
Total No. of years of experience: 15 1 L&T Low Duration Fund (Co-FM)
1 L&T Flexicap Fund* 12 L&T Credit Risk Fund (Co-FM)
2 L&T India Large Cap Fund* 13 L&T Resurgent India Bond Fund (Co-FM)
3 L&T Large and Midcap Fund*
4 L&T India Value Fund* S No Ms. Cheenu Gupta _
5 L&T Hybrid Equity Fund T Total No. of years of experience: 11
6 L&T Emerging Businesses Fund* 1 L&T Equity Savings Fund (Equity Component)
7 L&T Arbitrage Opportunities Fund* 2 L&T Conservative Hybrid Fund (Equity Component)
8 L&T Business Cycles Fund* 3 L&T Hybrid Equity Fund (Equity Component)
4 L&T Tax Advantage Fund
oM ystan e
Total No. of years of experience: 28 ge fund t-o
1 L&T Arbitrage Opportunities Fund (Co-FM) 7 L&T Infrastructure Fund (Co-FM)
2 L&T Equity Savings Fund (Co-FM) 8 L&T Business Cycles Fund (Co-FM)
3 L&T Balanced Advantage Fund (Co-FM) 9 L&T India Large Cap Fund (Co-FM)
4 L&T Nifty 50 Index Fund
5 L&T Nifty Next 50 Index Fund
Sr. No. Mr. Mahesh Chhabria
Total No. of years of experience: 11
1 L&T Overnight Fund
2 L&T Liquid Fund
3 L&T Ultra Short Term Fund (Co-FM)
4 L&T Money Market Fund (Co-FM)

“Investments in Foreign Securities was managed by Alok Ranjan till June 22, 2021.

a4



SIP Performance Of Equity Oriented Schemes

- Growth Option L&T Financial Services
Data as on July 29, 2022 Mutual Fund
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 20,70,000
Market value of the invested amount ) 1,19,374 4,55,823 7,99,121 12,36,101 22,00,504 67,64,455
Scheme Returns (%) -0.98 16.02 11.44 10.87 11.68 12.47
Total Value of S&P BSE-500 TRI Index (B*) (%) 1,21,899 4,93,452 8,95,957 14,35,073 25,63,279 72,30,335
S&P BSE-500 TRI Index Returns (B*) (%) 2.99 21.70 16.09 15.06 14.54 13.13
Total Value of S&P BSE SENSEX TRI (AB*) ) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 70,00,682
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 12.81
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 19,80,000
Market value of the invested amount (%) 1,17,833 4,52,145 7,86,686 12,37,276 22,56,800 62,27,508
Scheme Returns (%) -3.38 15.45 10.81 10.90 12.15 12.68
Total Value of S&P BSE 500 TRI (B*) ) 1,21,899 4,93,452 8,95,957 14,35,073 25,63,279 64,17,877

S&P BSE 500 TRI Returns (B*) (%) 2.99 21.70 16.09 15.06 14.54 12.99
Total Value of S&P BSE SENSEX TRI (AB*) (%) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 61,59,999
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 12.56
L&T Large and Midcap Fund - Regular Plan Since Inception
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 19,50,000
Market value of the invested amount (%) 1,19,055 4,55,934 7,95,743 12,35,803 22,32,509 59,17,004
Scheme Returns (%) -1.48 16.04 11.27 10.86 11.95 12.50
Total Value of NIFTY LargeMidcap 250 TRI (B*) }) 1,22,303 5,09,212 9,22,513 14,86,400 27,82,737 71,13,309
NIFTY LargeMidcap 250 (B*) (%) 3.63 23.99 17.28 16.05 16.07 14.44
Total Value of S&P BSE SENSEX TRI (AB*) }) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 59,69,124
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 12.60
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 17,90,000
Market value of the invested amount (%) 1,22,133 5,12,373 8,51,919 13,35,761 25,32,458 45,87,268
Scheme Returns (%) 3.36 24.45 14.03 13.05 14.31 1.71
Total Value of Nifty Infrastructure TRI (B*) ) 1,20,779 4,90,941 8,76,075 13,32,074 20,93,824 31,80,236
Nifty Infrastructure TRI Returns (B*) (%) 1.22 21.33 15.17 12.97 10.74 7.31
Total Value of S&P BSE SENSEX TRI (AB*) (%) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 50,61,323
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 12.87
Total Amount Invested ®) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 17,80,000
Market value of the invested amount (%) 1,20,064 4,54,472 8,19,051 12,71,439 22,27,687 46,81,191
Scheme Returns (%) 0.10 15.82 12.44 11.66 11.91 12.08
Total Value of S&P BSE 100 TRI (B*) }) 1,22,642 4,84,027 8,83,715 14,17,298 24,84,260 50,38,084
S&P BSE 100 TRI Returns (B*) (%) 4.17 20.31 15.53 14.71 13.95 12.95
Total Value of S&P BSE SENSEX TRI (AB*) (%) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 50,17,639
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 12.91
L&T India Value Fund - Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 15,10,000
Market value of the invested amount (%) 1,19,580 4,92,969 8,63,838 13,54,538 27,41,504 43,81,902
Scheme Returns (%) -0.66 21.63 14.60 13.44 15.79 15.78
Total Value of S&P BSE 500 TRI (B*) R) 1,21,899 4,93,452 8,95,957 14,35,073 25,63,279 37,80,075
S&P BSE 500 TRI (B*) (%) 2.99 21.70 16.09 15.06 14.54 13.68
Total Value of S&P BSE SENSEX TRI (AB*) (%) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 36,56,850
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 13.21
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 21,60,000
Market value of the invested amount ) 1,20,115 4,75,416 8,28,533 13,25,952 27,83,068 1,07,60,589
Scheme Returns (%) 0.18 19.02 12.90 12.84 16.07 15.84
Total Value of S&P BSE Midcap 150 TRI (B*) ) 1,20,752 5,37,052 9,64,791 15,47,157 30,70,833 NA
S&P BSE Midcap 150 TRI Returns (B*) (%) 1.18 27.93 19.12 17.17 17.90 NA
Total Value of S&P BSE SENSEX TRI (AB*) (%) 1,22,226 4,74,835 8,84,035 14,30,314 24,82,668 81,08,040
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.94 13.22

Past performance may or may not be sustained in the future. SIP Return are calculated on XIRR basis. IDCW are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration.
For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark
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SIP Performance Of Equity Oriented Schemes

- Growth Option L&T Financial Services
Data as on July 29, 2022 Mutual Fund
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 NA 9,90,000
Market value of the invested amount ) 1,22,930 5,93,010 10,09,553 16,41,755 NA 21,56,423
Scheme Returns (%) 4.62 35.44 20.99 18.84 NA 18.32
Total Value of S&P BSE 250 Small Cap Index TRI (B*) }) 1,15,904 5,42,991 9,15,510 14,00,481 NA 17,41,841
S&P BSE 250 Small Cap Index TRI Returns (B*) (%) -6.35 28.75 16.97 14.37 NA 13.34
Total Value of S&P BSE SENSEX TRI (AB*) %) 1,22,226 4,74,835 8,84,035 14,30,314 NA 17,83,055
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 NA 13.89
L&T Business Cycles Fund - Regular Plan 10 Year Since Inception
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 NA 9,60,000
Market value of the invested amount (%) 1,24,709 4,93,899 8,47,915 12,89,347 NA 15,31,790
Scheme Returns (%) 7.46 21.77 13.84 12.05 NA 11.42
Total Value of S&P BSE 500 TRI (B*) ) 1,21,899 4,93,452 8,95,957 14,35,073 NA 17,21,211
S&P BSE 500 TRI Returns (B*) (%) 2.99 21.70 16.09 15.06 NA 14.24
Total Value of S&P BSE SENSEX TRI (AB*) R) 1,22,226 4,74,835 8,84,035 14,30,314 NA 17,03,931
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 NA 14.00
Total Amount Invested ) 1,20,000 3,60,000 NA NA NA 4,50,000
Market value of the invested amount (%) 1,18,729 4,40,003 NA NA NA 5,72,737
Scheme Returns (%) -1.99 13.55 NA NA NA 12.96
Total Value of Nifty 500 TRI (B*) ) 1,21,638 4,90,875 NA NA NA 6,37,846
Nifty 500 TRI Returns (B*) (%) 2.58 21.32 NA NA NA 18.97
Total Value of S&P BSE SENSEX TRI (AB*) ®) 1,22,226 4,74,835 NA NA NA 6,19,044
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 NA NA NA 17.28
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 13,80,000
Market value of the invested amount (%) 1,19,983 4,01,526 7,18,417 10,80,442 18,81,363 24,25,670
Scheme Returns (%) -0.03 7.26 7.16 7.09 8.72 9.40
Total Value of NIFTY 50 Composite Hybrid Debt 50-50 Index (B*) ) 1,21,544 4,31,205 7,99,177 12,52,870 21,28,384 26,79,106
NIFTY 50 Composite Hybrid Debt 50-50 Index (B*) (%) 2.43 12.14 11.44 11.25 11.05 11.01
Total Value of S&P BSE SENSEX TRI (AB*) (%) 1,22,226 4,74,835 8,84,035 14,30,314 24,811,943 31,67,771
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.93 13.68
L&T Hybrid Equity Fund - Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Since Inception
Total Amount Invested R) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 13,80,000
Market value of the invested amount ) 1,17,748 4,30,211 7,59,420 11,67,864 21,33,355 27,86,198
Scheme Returns (%) -3.51 11.98 9.39 9.28 11.09 11.63
Total Value of NIFTY 50 Hybrid Composite Debt 65:35 Index (B*) %) 1,21,744 4,45,446 8,25,355 13,04,620 22,32,931 28,22,381
NIFTY 50 Hybrid Composite Debt 65:35 Index Returns (B*) (%) 2.74 14.40 12.75 12.38 11.95 11.84
Total Value of S&P BSE SENSEX TRI (AB*) ) 1,22,226 4,74,835 8,84,035 14,30,314 24,811,943 31,67,771
S&P BSE SENSEX TRI Returns (AB*) (%) 3.51 18.93 15.54 14.96 13.93 13.68
Total Amount Invested ) 1,20,000 3,60,000 6,00,000 8,40,000 NA 9,80,000
Market value of the invested amount (%) 1,21,773 3,79,998 6,68,523 9,93,471 NA 12,04,524
Scheme Returns (%) 2.79 3.56 4.29 4.73 NA 4.97
Total Value of Nifty 50 Arbitrage Index (B*) %) 1,22,084 3,79,509 6,63,300 9,76,391 NA 11,79,821
Nifty 50 Arbitrage Index Returns (B*) (%) 3.28 3.47 3.97 4.25 NA 4.48
Total Value of CRISIL 1 Year T-Bill Index (AB*) R) 1,21,904 3,81,162 6,78,108 10,14,696 NA 12,35,977
CRISIL 1 Year T-Bill Index Returns (AB*) (%) 3.00 3.76 4.85 5.33 NA 5.59
Total Amount Invested (%) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 13,10,000
Market value of the invested amount (%) 1,21,151 4,25,172 7,45,101 11,12,061 18,05,325 20,54,268
Scheme Returns (%) 1.81 11.17 8.62 7.90 7.93 7.96
Total Value of NIFTY Equity Savings Index (B/) ) 1,22,128 4,16,304 7,55,333 11,61,583 19,26,416 22,16,105
NIFTY Equity Savings Index Returns (B/) (%) 3.35 9.72 9.17 9.13 9.16 9.27
Total Value of CRISIL 10 Yr Gilt Index (ABA) R) 1,19,054 3,66,447 6,63,806 9,91,366 16,03,287 18,16,212
CRISIL 10 Yr Gilt Index Returns (ABA) (%) -1.48 1.16 4.00 4.67 5.66 5.82

Past performance may or may not be sustained in the future. SIP Return are calculated on XIRR basis. IDCW are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration.
For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark
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Mutual Fund
(Data as on July 29, 2022)
Option NAV R) Option NAV R)
IDCW Option - Regular Plan 33.777 IDCW Option - Regular Plan 23.761
Growth Option - Regular Plan 115.976 Growth Option - Regular Plan 75.844
IDCW Option - Direct Plan 39.426 IDCW Option - Direct Plan 31.708
Growth Option - Direct Plan 123.949 Growth Option - Direct Plan 80.750
Option NAV R) Option NAV R)
IDCW Option - Regular Plan 28.597 IDCW Option - Regular Plan 20.017
Growth Option - Regular Plan 67.627 Growth Option - Regular Plan 39.511
IDCW Option - Direct Plan 32951 IDCW Option - Direct Plan 22.200
Growth Option - Direct Plan 72912 Growth Option - Direct Plan 42,584
Option NAV R) Option NAV R)
IDCW Option - Regular Plan 35.324 IDCW Option - Regular Plan 52.890
Growth Option - Regular Plan 55.794 Growth Option - Regular Plan 201.800
IDCW Option - Direct Plan 41.259 IDCW Option - Direct Plan 58.070
Growth Option - Direct Plan 60.529 Growth Option - Direct Plan 220.910
Option NAV ®) Option NAV R)
IDCW Option - Regular Plan 23.540 IDCW Option - Regular Plan 30.759
Growth Option - Regular Plan 23.540 Growth Option - Regular Plan 44.499
IDCW Option - Direct Plan 25.650 IDCW Option - Direct Plan 33.627
Growth Option - Direct Plan 25.650 Growth Option - Direct Plan 47.956
Option NAV ) Option NAV R)
IDCW Option - Regular Plan 16.975 IDCW Option - Regular Plan 14.956
Growth Option - Regular Plan 23174 Growth Option - Regular Plan 15.444
IDCW Option - Direct Plan 17.793 IDCW Option - Direct Plan 15.634
Growth Option - Direct Plan 24.699 Growth Option - Direct Plan 16.126
Option NAV ) Option NAV R)
IDCW Option - Regular Plan 19.399 IDCW Option - Regular Plan 17.660
Growth Option - Regular Plan 19.399 Growth Option - Regular Plan 17.660
IDCW Option - Direct Plan 19.589 IDCW Option - Direct Plan 17.843
Growth Option - Direct Plan 19.589 Growth Option - Direct Plan 17.843
(Data as on July 29, 2022)

Option NAV R) Option NAV R)
Daily IDCW Option - Regular Plan 1023.3000 Daily IDCW 1011.7794
Weekly IDCW Option - Regular Plan 1000.8333 Weekly IDCW 1003.3445
Monthly IDCW Option - Regular Plan 1012.2142 Growth 2940.5043
Growth Option - Regular Plan 1599.5606 Daily IDCW - Direct Plan 1014.3496
Daily IDCW Option - Direct Plan 1023.3000 Weekly IDCW - Direct Plan 1001.5835
Weekly IDCW Option - Direct Plan 1002.2410 Growth - Direct Plan 2956.0886
Monthly IDCW Option - Direct Plan 1069.1368
Growth Option - Direct Plan 1681.6491

Option NAV R)

Daily IDCW Plan - Regular Plan 10.8591
Option NAV R) Weekly IDCW - Regular Plan 13.0710
Daily IDCW 10.3221 Monthly IDCW - Regular Plan 11.4861
Weekly IDCW 11.1554 Growth Plan - Regular Plan 21.6050
Monthly IDCW 12.6868 Daily IDCW Plan - Direct Plan 10.8591
Semi Annual IDCW 27.0871 Weekly IDCW Plan - Direct Plan 13.1554
Growth 35.8248 Monthly IDCW - Direct Plan 12.1080
Bonus 19.5412 Growth Plan - Direct Plan 22.4603
Regular Growth 34.4738
Daily IDCW - Direct Plan 10.5092
Weekly IDCW - Direct Plan 11.3409
Monthly IDCW - Direct Plan 13.0274
Growth - Direct Plan 36.8071
Bonus - Direct Plan 20.1054
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Mutual Fund
Option NAV R) Option NAV R)
Daily IDCW Option - Regular Plan 10.9775 Monthly IDCW - Regular Plan 11.0586
Weekly IDCW Option - Regular Plan 10.4257 Quarterly IDCW - Regular Plan 10.6591
Monthly IDCW Option - Regular Plan 10.8409 Annual IDCW - Regular Plan 12.1860
Growth Option - Regular Plan 19.9485 Growth - Regular Plan 21.6260
Daily IDCW Option - Direct Plan 11.0651 Bonus - Regular Plan 21.6260
Weekly IDCW Option - Direct Plan 10.4485 Monthly IDCW - Direct Plan 11.7013
Monthly IDCW Option - Direct Plan 11.3235 Quarterly IDCW - Direct Plan 11.3743
Growth Option - Direct Plan 20.7806 Annual IDCW - Direct Plan 12.6164
Growth - Direct Plan 22.6105
Option NAV )
IDCW Option - Regular Plan 10.3505 Option NAV R)
Annual IDCW Option - Regular Plan 10.4883 IDCW - Regular Plan 10.0469
Growth Option - Regular Plan 23.1595 Annual IDCW - Regular Plan 11.7904
IDCW Option - Direct Plan 11.0285 Growth - Regular Plan 23.6308
Annual IDCW Option - Direct Plan 10.8202 Bonus - Regular Plan 23.2516
Growth Option - Direct Plan 241061 IDCW - Direct Plan 10.7211
Annual IDCW - Direct Plan 12.4075
Opton NAVR) Growth - Direct Plan 25.0231
IDCW Option - Regular Plan 10.7099
Annual IDCW Option - Regular Plan 10.8134 Option NAV R)
Growth Option - Regular Plan 24.1143 Quarterly IDCW - Regular Plan 11.0935
IDCW Option - Direct Plan 12.7359 Semi Annual IDCW - Regular Plan 16.9778
Annual IDCW Option - Direct Plan 11.2935 Annual IDCW - Regular Plan 11.6221
Growth Option - Direct Plan 25.6967 Growth Plan - Regular Plan 59.1486
Bonus - Regular Plan 224679
Quarterly IDCW - Direct Plan 11.4238
Option NAVR) Semi Annual IDCW - Direct Plan 19.9762
Quarterly IDCW - Regular Plan 11.1440 Annual IDCW - Direct Plan 11.7561
ClepiReslaGEAN e 0h Growth Plan - Direct Plan 62.3841
Quarterly IDCW - Direct Plan 12.4620
Growth - Direct Plan 60.6881
Hybrld Fu ndS (Data as on July 29, 2022)
Option NAV R) Option NAV R)
IDCW Option - Regular Plan 17.339 IDCW Option - Regular Plan 23.103
Growth Option - Regular Plan 30.643 Annual IDCW - Regular Plan 14.783
IDCW Option - Direct Plan 19.651 Growth Option - Regular Plan 35.556
Growth Option - Direct Plan 34.121 IDCW Option - Direct Plan 26.469
AL —
Option NAVR®) Growth Option - Direct Plan 39.174
Monthly IDCW - Regular Plan 10.128
Quarterly IDCW - Regular Plan 10.939 Option NAV R)
Growth - Regular Plan 15.645 Monthly IDCW - Regular Plan 12.887
Monthly IDCW - Direct Plan 10.381 Quarterly IDCW - Regular Plan 13.746
Quarterly IDCW - Direct Plan 11.155 Growth Plan - Regular Plan 23.009
Growth - Direct Plan 16.425 Monthly IDCW - Direct Plan 14.273
— w77
Option NAV ®) Growth Plan - Direct Plan 24.858
Monthly IDCW - Regular Plan 11.080
Quarterly IDCW - Regular Plan 10.867 Option NAV R)
Growth Plan - Regular Plan 43.030 IDCW Option - Regular Plan 10.629
Monthly IDCW - Direct Plan 11.880 Annual IDCW - Regular Plan 11.150
Quarterly IDCW - Direct Plan 11.544 Growth Option - Regular Plan 16.444
Growth Plan - Direct Plan 45.847 IDCW Option - Direct Plan 11.371
Annual IDCW - Direct Plan 11.923

Growth Option - Direct Plan 17.568



PERFORMANCE OF SCHEMES

As on July 29, 2022

L&T Financial Services
Mutual Fund

PERFORMANCE OF GROWTH OPTION

1year 3 year 5 year Since Inception
CAGR PTP CAGR PTP CAGR PTP CAGR PTP
Returns Returns* Returns Returns* Returns Returns* Inception Date Returns Returns*
(%) (in3) (%) (in%) (%) (in3) (%) (in3)
Name of the Fund Managers : Mr. Vihang Naik & Mr. Venugopal Manghat (Co-FM)
L&T Flexicap Fund - Regular Plan (G)¢ 4.27 10,425 13.82 14,741 8.43 14,986 16/May/2005 15.30 1,15,976
S&P BSE-500 TRI 8.82 10,880 19.22 16,938 12.34 17,885 14.55 1,03,592
S&P BSE SENSEX TRIA 10.75 11,072 16.72 15,893 13.42 18,763 15.07 1,12,054
L&T Flexicap Fund - Direct Plan (G)¢ 5.03 10,501 14.62 15,054 9.21 15,533 01/Jan/2013 13.13 32,587
S&P BSE-500 TRI 8.82 10,880 19.22 16,938 12.34 17,885 13.86 34,680
S&P BSE SENSEX TRIN 10.75 11,072 16.72 15,893 13.42 18,763 13.42 33,402
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007 and TRI values from 30 June, 2007 onwards.
L&T Midcap Fund - Regular Plan (G)* 1.10 10,109 18.49 16,628 8.43 14,985 09/Aug/2004 18.19 2,01,800
S&P BSE Midcap 150 TRI 5.09 10,508 26.82 20,382 13.39 18,739 NA NA
S&P BSE SENSEX TRIA 10.75 11,072 16.72 15,893 13.42 18,763 15.86 1,41,138
L&T Midcap Fund - Direct Plan (G)® 2.24 10,224 19.87 17,217 9.61 15,821 01/Jan/2013 18.67 51,530
S&P BSE Midcap 150 TRI 5.09 10,508 26.82 20,382 13.39 18,739 17.14 45,507
S&P BSE SENSEX TRIA 10.75 11,072 16.72 15,893 13.42 18,763 13.42 33,402
L&T Focused Equity Fund - Regular Plan (G) 0.04 10,004 13.98 14,802 NA NA 05/Nov/2018 12.35 15,444
Nifty 500 TRI 8.63 10,861 18.83 16,771 NA NA 15.71 17,237
S&P BSE SENSEX TRIA 10.75 11,072 16.72 15,893 NA NA 15.66 17,210
L&T Focused Equity Fund - Direct Plan (G) 1.29 10,128 15.34 15,336 NA NA 05/Nov/2018 13.66 16,126
Nifty 500 TRI 8.63 10,861 18.83 16,771 NA NA 15.71 17,237
S&P BSE SENSEX TRIA 10.75 11,072 16.72 15,893 NA NA 15.66 17,210
€ Fund is co-managed by Mr. Sonal Gupta w.e.f July 05, 2021, for investment in foreign securities.
Name of the Fund Managers : Ms. Cheenu Gupta & Mr. Venugopal Manghat (Co-FM)
L&T Conservative Hybrid Fund - Regular Plan (G)* 2.60 10,259 6.52 12,085 5.69 13,185 31/Jul/2003 7.98 43,030
NIFTY 50 Hybrid Composite Debt 15:85 Index 3.40 10,339 8.21 12,669 7.73 14,509 8.71 48,912
CRISIL 10 Yr Gilt Index" -1.30 9,871 2.83 10,871 4.25 12,313 5.58 28,070
L&T Conservative Hybrid Fund - Direct Plan (G)* 3.27 10,326 7.15 12,298 6.36 13,611 01/Jan/2013 7.75 20,448
NIFTY 50 Hybrid Composite Debt 15:85 Index 3.40 10,339 8.21 12,669 7.73 14,509 8.80 22,423
CRISIL 10 Yr Gilt Index" -1.30 9,871 2.83 10,871 4.25 12,313 6.14 17,698
¥Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Hybrid Equity Fund - Regular Plan (G)* 0.32 10,032 11.86 13,991 7.00 14,023 07/Feb/2011 11.68 35,556
NIFTY 50 Hybrid Composite Debt 65:35 Index 7.56 10,754 13.93 14,783 11.04 16,874 11.00 33,128
S&P BSE SENSEX TRI* 10.75 11,072 16.72 15,893 13.42 18,763 12.18 37,394
L&T Hybrid Equity Fund - Direct Plan (G)* 1.33 10,133 13.02 14,432 8.11 14,768 01/Jan/2013 13.61 33,955
NIFTY 50 Hybrid Composite Debt 65:35 Index 7.56 10,754 13.93 14,783 11.04 16,874 11.62 28,648
S&P BSE SENSEX TRI* 10.75 11,072 16.72 15,893 13.42 18,763 13.42 33,402
SFund is co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Sonal Gupta (for investments in Foreign Securities).
L&T Equity Savings Fund - Regular Plan (G)¢ 4.15 10,413 10.28 13,409 6.86 13,931 18/0ct/2011 8.03 23,009
NIFTY Equity Savings Index 5.83 10,582 9.80 13,233 8.49 15,025 9.62 26,919
CRISIL 10 Yr Gilt Index" -1.29 9,871 2.83 10,871 4.25 12,313 6.64 20,014
L&T Equity Savings Fund - Direct Plan (G)t 5.07 10,506 11.27 13,773 7.78 14,542 01/Jan/2013 8.80 22,438
NIFTY Equity Savings Index 5.83 10,582 9.80 13,233 8.49 15,025 9.32 23,479
CRISIL 10 Yr Gilt Index" -1.29 9,871 2.83 10,871 4.25 12,313 6.14 17,698
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
Name of the Fund Manager : Mr. Venugopal Manghat
L&T Arbitrage Opportunities Fund - Regular Plan (G) 2.87 10,287 4.08 11,275 4.95 12,730 30/Jun/2014 5.69 15,645
Nifty 50 Arbitrage Index 3.23 10,322 3.54 11,100 430 12,343 5.21 15,078
CRISIL 1 Yr T-Bill Index" 3.01 10,300 4.67 11,467 5.58 13,117 6.33 16,423
L&T Arbitrage Opportunities Fund - Direct Plan (G)* 3.56 10,355 4.71 11,480 5.58 13,116 30/Jun/2014 6.33 16,425
Nifty 50 Arbitrage Index 3.23 10,322 3.54 11,100 4.30 12,343 5.21 15,078
CRISIL 1 Yr T-Bill Index" 3.01 10,300 4.67 11,467 5.58 13,117 6.33 16,423

SFund is co-managed by Mr. Praveen Ayathan, Mr. Sonal Gupta (w.e.f July 05, 2021 for investments in foreign securities) & Jalpan Shah (Debt Portion).

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration.
Note: The since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is Compounded Annualised Growth Rate. Date of inception is deemed to be date of allotment.
a.  The number of schemes managed or co managed by Mr. Vihang Naik is 9, Venugopal Manghat is 13 & Ms. Cheenu Gupta is 9, effective July 2, 2021.

b. Different plans shall have a different expense structure.
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PERFORMANCE OF SCHEMES

As on July 29, 2022

L&T Financial Services
Mutual Fund

PERFORMANCE OF GROWTH OPTION

1year 3 year 5 year

CAGR PTP CAGR PTP CAGR PTP
Returns Returns* Returns Returns* Returns Returns*

(%) (in%) (%) (in3) (%) (in3)

Name of the Fund Managers : Mr. Venugopal Manghat & Mr. Vihang Naik (Co-FM)

L&T India Value Fund - Regular Plan (G)¢ 491 10,489 18.07 16,451 9.38 15,654
S&P BSE 500 TRI 8.82 10,880 19.22 16,938 12.34 17,885
S&P BSE SENSEX TRI* 10.75 11,072 16.72 15,893 13.42 18,763
L&T India Value Fund - Direct Plan (G)¢ 5.92 10,590 19.22 16,935 10.42 16,410
S&P BSE 500 TRI 8.82 10,880 19.22 16,938 12.34 17,885
S&P BSE SENSEX TRI* 10.75 11,072 16.72 15,893 13.42 18,763
L&T Emerging Businesses Fund - Regular Plan (G)¢ 10.60 11,057 27.11 20,522 12.57 18,068
S&P BSE 250 Small Cap Index TRI -2.38 9,762 24.80 19,424 8.45 14,997
S&P BSE SENSEX TRI* 10.75 11,072 16.72 15,893 13.42 18,763
L&T Emerging Businesses Fund - Direct Plan (G)¢ 11.79 11,176 28.50 21,205 13.75 19,038
S&P BSE 250 Small Cap Index TRI -2.38 9,762 24.80 19,424 8.45 14,997
S&P BSE SENSEX TRI* 10.75 11,072 16.72 15,893 13.42 18,763

€Fund is co-managed by Mr. Sonal Gupta (w.e.f July 05, 2021), for investments in foreign securities.

Name of the Fund Managers : Mr. Venugopal Manghat & Ms. Cheenu Gupta (Co-FM)

L&T Infrastructure Fund - Regular Plan (G) 9.39
Nifty Infrastructure TRI 12.07
S&P BSE SENSEX TRI* 10.75
L&T Infrastructure Fund - Direct Plan (G) 10.61
Nifty Infrastructure TRI 12.07
S&P BSE SENSEX TRI* 10.75
L&T Business Cycles Fund - Regular Plan (G)¢ 8.92
S&P BSE 500 TRI 8.82
S&P BSE Sensex TRI" 10.75
L&T Business Cycles Fund - Direct Plan (G)¢ 10.10
S&P BSE 500 TRI 8.82
S&P BSE Sensex TRI" 10.75
L&T India Large Cap Fund - Regular Plan (G)¢ 4.56
S&P BSE-100 TRI 10.34
S&P BSE SENSEX TRIA 10.75
L&T India Large Cap Fund - Direct Plan (G)¢ 5.58
S&P BSE-100 TRI 10.34
S&P BSE SENSEX TRIA 10.75

10,936
11,204
11,072
11,058
11,204
11,072
10,889
10,880
11,072
11,007
10,880
11,072
10,455
11,031
11,072
10,557
11,031
11,072

17.30
18.53
16.72
18.63
18.53
16.72
16.72
19.22
16.72
17.90
19.22
16.72
14.11
17.60
16.72
15.17
17.60
16.72

€Fund is co-managed by Mr. Sonal Gupta (w.e.f July 05, 2021), for investments in foreign securities.
Name of the Fund Managers : Ms. Cheenu Gupta & Mr. Vihang Naik (Co-FM)

L&T Large and Midcap Fund - Regular Plan (G)¢ 2.79 10,278 15.28
NIFTY LargeMidcap 250 TRI 8.83 10,880 21.55
S&P BSE SENSEX TRIA 10.75 11,072 16.72
L&T Large and Midcap Fund - Direct Plan (G)¢ 3.77 10,376 16.31
NIFTY LargeMidcap 250 TRI 8.83 10,880 21.55
S&P BSE SENSEX TRIA 10.75 11,072 16.72
€Fund is co-managed by Mr. Sonal Gupta (w.e.f July 05, 2021), for investments in foreign securities.
L&T Tax Advantage Fund - Regular Plan (G) 0.29 10,029 14.12
S&P BSE 500 TRI 8.82 10,880 19.22
S&P BSE SENSEX TRIA 10.75 11,072 16.72
L&T Tax Advantage Fund - Direct Plan (G) 1.06 10,106 14.89
S&P BSE 500 TRI 8.82 10,880 19.22
S&P BSE SENSEX TRIA 10.75 11,072 16.72

€Fund is co-managed by Mr. Sonal Gupta (w.e.f July 05, 2021), for investments in foreign securities.
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 27 Feb, 2006 to 29 June, 2007 and TRl values from 30 June, 2007 onwards.
Name of the Fund Managers : Mr. Vihang Naik & Ms. Cheenu Gupta (Co-FM)

L&T Balanced Advantage Fund - Regular Plan (G)* 1.80
NIFTY 50 Composite Hybrid Debt 50-50 Index 6.35
S&P BSE SENSEX TRIA 10.75
L&T Balanced Advantage Fund - Direct Plan (G)* 3.21

NIFTY 50 Composite Hybrid Debt 50-50 Index 6.35
S&P BSE SENSEX TRIA 10.75

10,180
10,634
11,072
10,320
10,634
11,072

8.26
12.37
16.72

9.70
12.37
16.72

$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

16,134
16,647
15,893
16,688
16,647
15,893
15,895
16,938
15,893
16,382
16,938
15,893
14,854
16,257
15,893
15,270
16,257
15,893

15,312
17,948
15,893
15,726
17,948
15,893

14,857
16,938
15,893
15,158
16,938
15,893

12,686
14,184
15,893
13,198
14,184
15,893

7.98
9.47
13.42
9.12
9.47
13.42
8.03
12.34
13.42
9.00
12.34
13.42
9.49
12.39
13.42
10.45
12.39
13.42

7.65
12.95
13.42
8.59
12.95
13.42

7.74
12.34
13.42
8.47
12.34
13.42

6.88
10.17
13.42
8.21
10.17
13.42

14,676
15,719
18,763
15,470
15,719
18,763
14,713
17,885
18,763
15,385
17,885
18,763
15,730
17,924
18,763
16,435
17,924
18,763

14,453
18,380
18,763
15,093
18,380
18,763

14,516
17,885
18,763
15,015
17,885
18,763

13,946
16,222
18,763
14,837
16,222
18,763

Inception Date

08/Jan/2010

01/Jan/2013

12/May/2014

12/May/2014

27/Sep/2007

01/Jan/2013

20/Aug/2014

20/Aug/2014

23/0ct/2007

01/Jan/2013

22/May/2006

01/Jan/2013

27/Feb/2006

01/Jan/2013

07/Feb/2011

01/Jan/2013

Since Inception

CAGR

Returns

(%)

14.67
11.63
11.45
18.12
13.86
13.42
19.92
14.32
12.99
21.01
14.32
12.99

5.94

1.87
11.53
15.10
8.42
13.42
11.16
12.62
11.74
12.05
12.62
11.74
9.75

9.58

9.46

13.21
13.34
13.42

12.53
13.73
12.63
13.58
15.48
13.42

13.13
12.52
12.59
13.68
13.86
13.42

10.25
10.44
12.18
11.50
10.85
13.42

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration.
Note: The since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is Compounded Annualised Growth Rate. Date of inception is deemed to be date of

allotment.

PTP
Returns*

(in%)

55,794
39,832
39,034
49,295
34,680
33,402
44,499
30,032
27,293
47,956
30,032
27,293

23,540
13,169
50,560
38,456
21,686
33,402
23,174
25,715
24,151
24,699
25,715
24,151
39,511
38,623
38,038
32,825
33,190
33,402

67,627
80,322
68,695
33,857
39,693
33,402

75,844
69,459
70,097
34,138
34,680
33,402

30,643
31,252
37,394
28,368
26,827
33,402

a. The number of schemes managed or co managed by Mr. Vihang Naik is 9, Venugopal Manghat is 13 & Ms. Cheenu Gupta is 9, effective July 2, 2021 and Mr. Praveen Ayathan

is 5 schemes.
b. Different plans shall have a different expense structure.
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L&T Financial Services

PERFORMANCE OF SCHEMES Mutual Fund

As on July 29, 2022

PERFORMANCE OF GROWTH OPTION

1 year 3 year 5 year Since Inception
CAGR PTP CAGR PTP CAGR PTP CAGR PTP
Returns Returns* Returns Returns* Returns Returns* Inception Date  Returns Returns*
(%) (in3) (%) (in%) (%) (in%) (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan & Mr. Jalpan Shah (Co-FM)
L&T Short Term Bond Fund - Regular Plan (G)* 1.94 10,193 5.54 11,755 6.12 13,458  27/Dec/2011 7.55 21,626
NIFTY Short Duration Debt Index B-Il 3.37 10,336 6.36 12,029 6.66 13,804 7.98 22,556
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.54 19,568
L&T Short Term Bond Fund - Direct Plan (G)* 2.43 10,242 6.06 11,927 6.65 13,794  01/Jan/2013 7.80 20,537
NIFTY Short Duration Debt Index B-II 3.37 10,336 6.36 12,029 6.66 13,804 7.75 20,444
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.14 17,698
L&T Credit Risk Fund - Regular Plan (G)* 414 10,412 3.88 11,208 423 12,299  08/0ct/2009 6.94 23,631
NIFTY Credit Risk Bond Index C-Iil 5.90 10,589 8.54 12,786 8.20 14,828 9.09 30,499
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.02 21,151
L&T Credit Risk Fund - Direct Plan (G)* 4.97 10,496 4.76 11,497 5.02 12,771 01/Jan/2013 7.19 19,450
NIFTY Credit Risk Bond Index C-lll 5.90 10,589 8.54 12,786 8.20 14,828 9.31 23,455
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.14 17,698
L&T Resurgent India Bond Fund - Regular Plan (G)* 2.04 10,204 5.74 11,822 5.40 13,007  02/Feb/2015 6.87 16,444
NIFTY Medium Duration Debt Index B-III 3.00 10,299 7.55 12,438 6.73 13,848 7.63 17,340
CRISIL 10 Yr Gilt IndexA -1.30 9,871 2.83 10,871 4.25 12,313 5.90 15,365
L&T Resurgent India Bond Fund - Direct Plan (G)* 2.96 10,295 6.71 12,149 6.35 13,602  02/Feb/2015 7.81 17,568
NIFTY Medium Duration Debt Index B-IIl 3.00 10,299 7.55 12,438 6.73 13,848 7.63 17,340
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 5.90 15,365
L&T Triple Ace Bond Fund - Regular Plan (G)¥ 2.30 10,229 6.07 11,930 6.93 13,975  31/Mar/1997 7.26 59,149
NIFTY Corporate Bond Index B-Ill 3.33 10,332 7.28 12,343 7.13 14,108 NA NA
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 NA NA
L&T Triple Ace Bond Fund - Direct Plan (G)¥ 2.65 10,264 6.42 12,051 7.26 14,196  01/Jan/2013 7.69 20,338
NIFTY Corporate Bond Index B-Ill 3.33 10,332 7.28 12,343 7.13 14,108 8.16 21,198
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.14 17,698
L&T Flexi Bond Fund - Regular Plan (G)* 2.21 10,221 4.86 11,527 5.71 13,201 27/Sep/2010 7.72 24,114
NIFTY Composite Debt Index A-lll 1.64 10,164 6.11 11,945 6.40 13,634 7.66 23,979
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.19 20,373
L&T Flexi Bond Fund - Direct Plan (G)* 2.95 10,294 5.59 11,772 6.51 13,705  01/Jan/2013 8.21 21,294
NIFTY Composite Debt Index A-lll 1.64 10,164 6.11 11,945 6.40 13,634 7.66 20,278
CRISIL 10 Yr Gilt Index” -1.30 9,871 2.83 10,871 4.25 12,313 6.14 17,698
¥Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
7 days 15 days 30 days 1 year 3year 5 year Since Inception
PTP A ised PTP PTP CAGR PTP CAGR PTP CAGR PTP Returns* Inception CAGR PTP
Returns Returns* Returns Returns* Returns Returns* Returns Returns* Returns Returns* Returns . Returns Returns*
(%) (in3) (%) nd (%) (in3) (%) (3 (%) (in3) (%) (in3) bate ) (in3)
Name of the Fund Manager : Mr. Shriram Ramanathan & Mr. Jalpan Shah (Co-FM)
L&T Low Duration Fund - Regular Plan (G)¥ 4.26 10,008  3.44 10,014 533 10,044  3.09 10,308  4.89 11,538 5.23 12,904 04/Dec/2010 7.47 23,160
NIFTY Low Duration Debt Index B-I 370 10,007 339 10,014 627 10052 374 10373 551 11,745 626 13,543 779 23,983
CRISIL 1 Yr T-Bill Index” 350 10,007 259 10,011 696 10,057  3.02 10,301 467 11,467 5.58 13,117 6.52 20,890
L&T Low Duration Fund - Direct Plan (G)" 491 10,009 410 10,017 598 10,049 376 10375 552 11,749 5.81 13,259 01/)an/2013  7.59 20,143
NIFTY Low Duration Debt Index B-I 370 10,007 339 10,014 627 10,052 374 10,373 551 11,745 6.26 13,543 7.43 19,864
CRISIL 1 Yr T-Bill Index” 350 10,007 259 10,011 696 10,057  3.02 10,301 467 11,467 5.58 13,117 639 18,093
Name of the Fund Manager : Mr. Jalpan Shah & Mr. Mahesh Chhabria (Co-FM)
L&T Ultra Short Term Fund - Regular Plan (G) 375 10,007  3.21 10,013 4.92 10,040 349 10,348 457 11,435 5.66 13,167 27/Nov/1997 7.68 62,053
NIFTY Ultra Short Duration Debt Index B-I 345 10,007 378 10,016 554 10,046 4.3 10,411 5.13 11,617 6.18 13,495 NA NA
CRISIL 1 Yr T-Bill Index” 350 10,007 259 10,011 6.96 10,057  3.02 10,301 467 11,467 5.58 13,117 6.40 46,268
L&T Ultra Short Term Fund - Direct Plan (G)® 3.91 10,008  3.37 10,014 5.08 10,042 3.65 10,364  4.80 11,509 5.94 13,340  01/Jan2013  7.40 19,812
NIFTY Ultra Short Duration Debt Index B-I 345 10,007 378 10,016 554 10,046  4.13 10,411 5.13 11,617 6.18 13,495 7.42 19,850
CRISIL 1 Yr T-Bill Index” 350 10,007  2.59 10,011 6.96 10,057  3.02 10,301 467 11,467 5.58 13,117 639 18,093
SFund is co-managed by Mr. Mahesh Chhabria.
Name of the Fund Manager : Mr. Mahesh Chhabria & Mr. Shriram Ramanathan (Co-FM)
L&T Liquid Fund - Regular Plan (G)* 4.02 10,008 4.01 10,016  4.43 10,036 368 10368  4.02 11,257 5.28 12,933 03/0ct/2006 7.05 29,405
NIFTY Liquid Index B-I 398 10,008  3.82 10,016  4.61 10,038 3.85 10,385 417 11,305 5.33 12,964 7.28 30,410
CRISIL 1 Yr T-Bill IndexA” 352 10,007 340 10,014 568 10,047  3.03 10,303 467 11,470 5.58 13,121 6.10 25,547
L&T Liquid Fund - Direct Plan (G)* 408 10,008  4.07 10,017 449 10,037 374 10374 408 11275 5.33 12,968 31/Dec2012 678 18,762
NIFTY Liquid Index B-I 3.98 10,008 3.82 10,016 461 10,038 3.85 10,385 417 11,305 533 12,964 6.76 18,726
CRISIL 1 Yr T-Bill Index” 3.52 10,007 340 10,014 568 10,047  3.03 10,303 4.67 11,470 5.58 13,121 639 18,106
L&T Overnight Fund - Regular Plan (G)* 4.87 10,009  4.80 10,020  4.69 10,039  3.54 10,354  3.42 11,062 4.22 12,300  27/Nov/2006 6.45 26,659
NIFTY 1D Rate Index 508 10,010 502 10,021 488 10,040 372 10372 3.72 11,159 467 12,565 598 24,876
CRISIL 1 Yr T-Bill Index” 3.52 10,007  3.40 10,014 568 10,047  3.03 10,303 467 11,470 5.58 13,121 6.11 25,356
L&T Overnight Fund - Direct Plan (G)* 497 10,010 490 10,020 479 10,039  3.63 10,363 3.67 11,143 470 12,582 01/)an2013 629 17,937
NIFTY 1D Rate Index 508 10,010 502 10,021 488 10,040 372 10372 3.72 11,159 467 12,565 6.00 17,485
CRISIL 1 Yr T-Bill Index” 3.52 10,007 340 10,014 568 10,047  3.03 10,303 467 11,470 5.58 13,121 639 18,099
Fund is co-managed by Mr. Shriram Ramanathan.
Name of the Fund Manager :Mr. Shriram Ramanathan & Mr. Mahesh Chhabria (Co-FM)
L&T Money Market Fund - Regular Plan (G)* 331 10,006 281 10012 443 1003  3.05 10304 490 11540 564 13,154 10/Aug/2005 7.17 32,408
NIFTY Money Market Index B-I 3.82 10,007  3.13 10,013 4.92 10,040  3.65 10,364 445 11,393 5.56 13,108 7.45 33,874
CRISIL 1 Yr T-Bill IndexA 350 10,007 259 10,011 696 10,057  3.02 10,301 467 11,467 5.58 13,117 6.01 26,956
L&T Money Market Fund - Direct Plan (G)® 3.81 10,007 330 10,014 491 10,040 354 10,353 540 11,706  6.15 13,474  01/)an/2013  7.51 20,003
NIFTY Money Market Index B-I 3.82 10,007 3.13 10,013 4.92 10,040  3.65 10,364 445 11,393 5.56 13,108 6.95 19,039
CRISIL 1 Yr T-Bill Index” 350 10,007 259 10,011 6.96 10,057  3.02 10,301 467 11,467 5.58 13,117 639 18,093

SFund is co-managed by Mr. Mahesh Chhabria.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration.
Note: The since inception return is calculated considering the NAV of Rs. 1000/ invested in L&T Liquid Fund and L&T Overnight Fund and for Rs.10/- for all other schemes, invested at inception. CAGR is Compounded Annualised Growth Rate. Date of inception is deemed to be date of allotment

a. Mr. Shriram Ramanathan manages or co-manages 13 Schemes, Mr. Jalpan Shah manages or co-manages 14 Schemes and Mahesh Chhabria manages or co-manages 4 schemes.
b. Different plans shall have a different expense structure.
C Scheme count for the total schemes managed by the Fund Managers includes all the close ended debt schemes considered as 1 scheme.

d. L&T Ultra Short Term Fund is not accepting subscription under Institutional Plan.
*L&T Overnight Fund & L&T Liquid Fund data are as on July 31, 2022
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PERFORMANCE OF SCHEMES

As on July 29, 2022

PERFORMANCE OF GROWTH OPTION

L&T Gilt Fund - Regular Plan (G)*

NIFTY All Duration G-Sec Index

CRISIL 10 Yr Gilt Index”

L&T Gilt Fund - Direct Plan (G)¢

NIFTY All Duration G-Sec Index

CRISIL 10 Yr Gilt Index”

L&T Banking and PSU Debt Fund - Regular Plan (G)*
NIFTY Banking & PSU Debt Index

CRISIL 10 Yr Gilt Index”

L&T Banking and PSU Debt Fund - Direct Plan (G)*
NIFTY Banking & PSU Debt Index

CRISIL 10 Yr Gilt Index”

L&T Nifty 50 Index Fund - Regular Plan (G)

Nifty 50 TRI

L&T Nifty 50 Index Fund - Direct Plan (G)

Nifty 50 TRI

L&T Nifty Next 50 Index Fund - Regular Plan (G)
Nifty Next 50 TRI

Nifty 50 TRIA

L&T Nifty Next 50 Index Fund - Direct Plan (G)
Nifty Next 50 TRI

Nifty 50 TRIA

1 year 3 year 5 year
CAGR PTP CAGR PTP CAGR PTP
Returns Returns* Returns Returns* Returns Returns*
(%) (in%) (%) (in %) (%) (in <)
Name of the Fund Manager : Mr. Jalpan Shah & Mr. Shriram Ramanathan (Co-FM)
1.28 10,128 4.06 11,267 4.95 12,731
1.39 10,138 4.91 11,544 6.14 13,468
-1.30 9,871 2.83 10,871 425 12,313
2.50 10,249 5.32 11,681 6.28 13,560
1.39 10,138 4.91 11,544 6.14 13,468
-1.30 9,871 2.83 10,871 4.25 12,313
0.87 10,086 5.58 11,767 6.04 13,404
2.52 10,251 6.31 12,012 6.30 13,572
-1.30 9,871 2.83 10,871 4.25 12,313
1.25 10,125 5.99 11,905 6.47 13,679
2.52 10,251 6.31 12,012 6.30 13,572
-1.30 9,871 2.83 10,871 4.25 12,313
Name of the Fund Manager : Mr. Praveen Ayathan
9.61 10,958 NA NA NA NA
10.24 11,021 NA NA NA NA
10.06 11,003 NA NA NA NA
10.24 11,021 NA NA NA NA
3.99 10,398 NA NA NA NA
5.19 10,518 NA NA NA NA
10.24 11,021 NA NA NA NA
4.45 10,444 NA NA NA NA
5.19 10,518 NA NA NA NA
10.24 11,021 NA NA NA NA

L&T Financial Services
Mutual Fund

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/~ invested AStandard Benchmark
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration.
Note: The since inception return is calculated on NAV of 10/~ invested at inception. CAGR is Compounded Annualised Growth Rate. Date of inception is deemed to be date of allotment.

a.  Mr. Shriram Ramanathan manages or co-manages 13 Schemes, Mr. Jalpan Shah manages or co-manages 14 Schemes & Mr. Praveen Ayathan manages or co-manages 5 Schemes.

b.  Different plans shall have a different expense structure.

¢ Scheme count for the total schemes managed by the Fund Managers includes all the close ended debt schemes considered as 1 scheme.
Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and for period less than 1 year, returns are calculated on simple annualized
basis. In case, the start/end date of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns, except for L&T Liquid Fund and L&T Overnight Fund,

where last declared NAV is used.

Inception Date

29/Mar/2000

01/Jan/2013

12/5ep/2012

01/Jan/2013

15/Apr/2020

15/Apr/2020

15/Apr/2020

15/Apr/2020

Since Inception

CAGR
Returns
(%)

7.91
NA
NA

8.99

7.13

6.14

7.24

7.67

6.35

7.66

7.59

6.14

33.60
34.75
34.17
34.75
28.22
29.68
34.75
28.80
29.68
34.75

PTP
Returns*
(in%)

54,834
NA
NA

22,803

19,346

17,698

19,949

20,765

18,377

20,269

20,155

17,698

19,399
19,784
19,589
19,784
17,660
18,123
19,784
17,843
18,123
19,784
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MINIMUM INVESTMENT AMOUNT DETAILS

Data as on July 31, 2022

L&T Flexicap Fund

L&T Tax Advantage Fund

L&T Large and Midcap Fund
L&T India Large Cap Fund

L&T India Value Fund

L&T Midcap Fund

L&T Infrastructure Fund

L&T Emerging Businesses Fund
L&T Business Cycles Fund

L&T Focused Equity Fund

L&T Nifty 50 Index Fund

L&T Nifty Next 50 Index Fund
L&T Balanced Advantage Fund
L&T Hybrid Equity Fund

L&T Arbitrage Opportunities Fund
L&T Equity Savings Fund

L&T Overnight Fund

L&T Liquid Fund

L&T Ultra Short Term Fund

L&T Money Market Fund

L&T Banking and PSU Debt Fund
L&T Short Term Bond Fund

L&T Low Duration Fund

L&T Credit Risk Fund

L&T Flexi Bond Fund

L&T Triple Ace Bond Fund

L&T Gilt Fund

L&T Conservative Hybrid Fund
L&T Resurgent India Bond Fund

5,000 per application
%500 per application and in multiples of ¥500 thereafter
5,000 per application
%5,000 per application
5,000 per application
5,000 per application and in multiples of 1 thereafter
5,000 per application and in multiples of 1 thereafter
5,000 per application
5,000 per application and inmultiples of 1 thereafter
5,000 per application and in multiples of 1 thereafter
5,000 per application and in multiples of 1 thereafter
5,000 per application and in multiples of %1 thereafter
5,000 per application
%5,000 per application
5,000 per application and in multiples of 1 thereafter
5,000 per application and in multiples of Z1 thereafter

Growth and IDCW: %10,000 per application and in multiples of Z1 thereafter. In case of
Daily IDCW Option, %1,00,000 and in multiples of 1 thereafter.

Weekly IDCW and Growth: 10,000 per application and in
multiples of ¥1 thereafter Daily IDCW Reinvestment Plan (“DDRIP"): %1,00,000
per application and in multiples of %1 thereafter

Growth/Weekly IDCW/Monthly IDCW/Semi-Annual IDCW:
10,000 per application and in multiples of ¥1 thereafter; Daily
IDCW Reinvestment Plan: ¥1,00,000 per application and in
multiples of 1 thereafter.

10,000 per application and in multiples of %1 thereafter
%10,000 per application

10,000 per application and in multiples of 1 thereafter
10,000 per application

10,000 per application and in multiples of ¥1 thereafter.

%10,000 per application
10,000 per application and in multiples of %1 thereafter
310,000 per application and in multiples of 1 thereafter
%10,000 per application and in multiples of 1 thereafter
5,000 per application and in multiples of 1 thereafter

TOTAL EXPENSE RATIO*

Data as on July 29, 2022

L&T Flexicap Fund

L&T Tax Advantage Fund

L&T Large and Midcap Fund
L&T India Large Cap Fund

L&T India Value Fund

L&T Midcap Fund

L&T Infrastructure Fund

L&T Emerging Businesses Fund
L&T Business Cycles Fund

L&T Focused Equity Fund

L&T Nifty 50 Index Fund

L&T Nifty Next 50 Index Fund
L&T Balanced Advantage Fund
L&T Hybrid Equity Fund

L&T Arbitrage Opportunities Fund
L&T Equity Savings Fund

L&T Overnight Fund*

L&T Liquid Fund*

L&T Ultra Short Term Fund

L&T Money Market Fund

L&T Banking and PSU Debt Fund
L&T Short Term Bond Fund

L&T Low Duration Fund

L&T Credit Risk Fund

L&T Flexi Bond Fund

L&T Triple Ace Bond Fund

L&T Gilt Fund

L&T Conservative Hybrid Fund
L&T Resurgent India Bond Fund

L&T Financial Services

%1,000 per application
%500 per applicationb and in multiples of ¥500 thereafter
31,000 per application
1,000 per application
1,000 per application
1,000 per application and in multiples of 1 thereafter
1,000 per application and in multiples of %1 thereafter
1,000 per application
1,000 per application and in multiples of 1 thereafter
1,000 per application and in multiples of 1 thereafter
1,000 per application and in multiples of %1 thereafter
1,000 per application and in multiples of %1 thereafter
31,000 per application
%1,000 per application
1,000 per application and in multiples of ¥1 thereafter
1,000 per application and in multiples of %1 thereafter

1,000 per application and thereafter in multiples of 31

1,000 per application and in multiples of 1 thereafter

1,000 per application and in multiples of 1 thereafter

%1,000 per application and in multiples of %1 thereafter

1,000 per application and thereafter in multiples of %1

1,000 per application and in multiples of 1 thereafter
%1,000 per application

1,000 per application and in multiples of 1 thereafter.

%1,000 per application and thereafter in multiples of ¥1
1,000 per application and in multiples of 1 thereafter
1,000 per application and in multiples of 1 thereafter
1,000 per application and in multiples of 1 thereafter
1,000 per application and in multiples of 1 thereafter

2.08%
1.98%
2.24%
2.51%
1.86%
1.88%
2.23%
1.87%
2.52%
2.32%
0.45%
0.80%
2.07%
1.91%
1.02%
1.58%
0.20%
0.20%
0.39%
0.70%
0.61%
0.75%
0.91%
1.66%
1.61%
0.63%
1.70%
2.24%
1.45%

- Including Additional Expenses in terms of Reg 52(6A)(c), B30 charges in terms of Reg 52(6A)(b) and GST on Management Fees.
- Total Expense Ratio is as on the last business day of the month

*Total Expense Ratio of L&T Overnight Fund & L&T Liquid Fund data are as on July 31, 2022.
+Effective April 01, 2019 Total Expense Ratio (TER) stands revised. For the actual current expenses charged to the scheme, please refer the website of the Mutual Fund - www.Itfs.com

Mutual Fund

Minimum Redemption Size

%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units

%500 or 50 units or account balance, whichever is lower.

%500 or 50 units
%1000 or 1 unit

Regular Plan : ¥1000/- per application or 1 unit
Weekly IDCW/ Growth/ DDRIP:
%1000 per application or 1 unit

Regular Plan: ¥500/- per application or 50 units
Weekly IDCW/Monthly IDCW/
Semi Annual IDCW/ Growth/

Bonus DDRIP: ¥500 per application or 50 Units

%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units

Retail Option : ¥500/- per application or 50 units
IDCW/ Growth/
Bonus: ¥500 per application or 50 units

%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units
%500 or 50 units

1.33%
1.19%
1.23%
1.50%
0.89%
0.75%
1.15%
0.79%
1.45%
1.09%
0.20%
0.35%
0.71%
0.89%
0.35%
0.69%
0.10%
0.14%
0.23%
0.22%
0.23%
0.27%
0.26%
0.86%
0.89%
0.29%
0.50%
1.56%
0.56%



IDCW HISTORY FOR EQUITY SCHEMES

Data as on July 31, 2022

Record Date

L&T Flexicap Fund

NAV as on date of declaration )

Quantum of IDCW

®) Per Unit

Regular Plan IDCW
19-Jan-2018 36.698 2.5000
24-Jan-2019 31.507 2.5000
24-Jan-2020 31.507 2.5000
24-Feb-2021 34.611 2.5000
25-Jan-2022 38.526 2.5000
Direct Plan IDCW
24-Jan-2020 36.035 2.8500
24-Feb-2021 39.889 2.8500
25-Jan-2022 44.738 2.8500

L&T Tax Advantage Fund
Record Date NAV as on date of Quantum of IDCW

declaration R) ) Per Unit

Regular Plan IDCW
20-Mar-2020 17.780 0.8000
24-Dec-2020 22.438 0.9000
26-Mar-2021 23.129 0.9000
26-Nov-2021 27.119 0.8000
22-Mar-2022 24.514 0.8000
Direct Plan IDCW
26-Mar-202 30.147 0.9000
26-Nov-202 35.863 1.0000
22-Mar-2022 32.554 1.0000

L&T Large and Midcap Fund
Record Date NAV as on date of Quantum of IDCW

declaration R) ) Per Unit

Regular Plan IDCW

23-May-2022 26.678 0.1700
23-Jun-2022 25.641 0.1700
22-Jul-2022 27.094 0.1700
Direct Plan IDCW

23-May-2022 30.690 0.2000
23-Jun-2022 29.517 0.2000
22-Jul-2022 31.211 0.2000

L&T India Large Cap Fund

Record Date NAV as on date of Quantum of IDCW
declaration () ) Per Unit

Regular Plan IDCW

23-Dec-2019 17.752 .3000

24-Dec-2020 18.367 .1000

24-Dec-2021 21.406 .3000

Direct Plan IDCW

23-Dec-2019 19.214 .4000

24-Dec-2020 20.071 .2000

24-Dec-2021 23.614 4500

Record Date

L&T India Value Fund

NAV as on date of
declaration ()

Quantum of IDCW
) Per Unit

Regular Plan IDCW

21-Jun-2018 27.372 .7500
25-Jun-2021 35.028 .7500
24-Jun-2022 33.046 .7500
Direct Plan IDCW
21-Jun-2018 30.105 1.4000
25-Jun-2021 40.413 2.0000
24-Jun-2022 38.514 2.0000
L&T Midcap Fund
Record Date NAV as on date of Quantum of IDCW
declaration R) ) Per Unit
Regular Plan IDCW
10-Aug-2017 50.380 4.0000
17-Aug-2018 48.880 4.0000
23-Aug-2019 38.240 3.2500
26-Aug-2020 38.480 1.5000
26-Aug-2021 56.110 3.5000
Direct Plan IDCW
23-Aug-2019 40.930 3.5000
26-Aug-2020 41.680 2.0000
26-Aug-2021 60.910 3.7500
L&T Emerging Businesses Fund
Record Date NAV as on date of Quantum of IDCW
declaration R) ) Per Unit
Regular Plan IDCW
26-0ct-2018 20.289 1.5000
23-0ct-2019 17.110 1.2000
22-0ct-2021 33.172 1.5000
Direct Plan IDCW
26-Oct-2018 21.044 1.6000
23-Oct-2019 17.912 1.0000
22-Oct-2021 36.035 1.7000

Record Date

L&T Business Cycles Fund

NAV as on date of

Quantum of IDCW

declaration R) ) Per Unit

Regular Plan IDCW

03-Oct-2019 13.452 0.7000
23-Jul-2021 17.496 1.0000
22-Jul-2022 16.906 1.1000
Direct Plan IDCW

03-Oct-2019 13.974 0.9000
23-Jul-2021 18.242 1.1000
22-Jul-2022 17.759 1.2000

Record Date

L&T Balanced Advantage Fund

NAV as on date of

L&T Financial Services
Mutual Fund

Quantum of IDCW

declaration ®) ®) Per Unit

Regular Plan IDCW

23-May-2022 17.055 0.0900
23-Jun-2022 16.759 0.0900
22-Jul-2022 17.016 0.0900
Direct Plan IDCW

23-May-2022 19.270 0.1000
23-Jun-2022 18.960 0.1000
22-Jul-2022 19.274 0.1000

Record Date

L&T Hybrid Equity Fund

NAV as on date of

Quantum of IDCW

declaration () () Per Unit
Regular Plan IDCW
25-Apr-2022 24.265 0.1400
23-May-2022 22.142 0.1400
23-Jun-2022 21.415 0.1400
22-Jul-2022 22.158 0.1400
Direct Plan IDCW
25-Apr-2022 27.720 0.1600
23-May-2022 25.315 0.1600
23-Jun-2022 24.505 0.1600
22-Jul-2022 25.376 0.1600
Record Date NAV as on date of Quantum of IDCW
declaration R) () Per Unit
Regular Plan - Annual IDCW
20-Mar-2020 11.080 0.0000
26-Mar-2021 14.794 0.7000
22-Mar-2022 15.727 0.9000
Direct Plan - Annual IDCW
20-Mar-2020 11.710 0.0000
26-Mar-2021 15.803 0.7500
22-Mar-2022 16.965 0.9500

Record Date

L&T Arbitrage Opportunities Fund

NAV as on Record

Quantum of IDCW

Date ) ) Per Unit

Regular Plan - Monthly IDCW
28-Jan-2022 10.174 0.0300
25-Feb-2022 10.185 0.0300
01-Apr-2022 10.162 0.0300
29-Apr-2022 10.168 0.0300
27-May-2022 10.159 0.0300
01-Jul-2022 10.149 0.0300
29-Jul-2022 10.128 0.0300
Direct Plan - Monthly IDCW
28-Jan-2022 10.450 0.0400
25-Feb-2022 10.458 0.0400
01-Apr-2022 10.431 0.0400
29-Apr-2022 10.433 0.0400
27-May-2022 10.420 0.0400
01-Jul-2022 10.407 0.0400
29-Jul-2022 10.381 0.0400
Record Date NAV as on date of Quantum of IDCW

declaration (3) ) Per Unit
Regular Plan - Quarterly IDCW
27-Dec-2021 11.045 0.0900
17-Mar-2022 11.031 0.1000
24-Jun-2022 11.015 0.1000
Direct Plan - Quarterly IDCW
27-Dec-2021 11.263 0.1200
17-Mar-2022 11.236 0.1100
24-Jun-2022 11.232 0.1100

Record Date

L&T Equity Savings Fund

NAV as on date of

Quantum of IDCW

declaration ®) ®) Per Unit

Regular Plan - Monthly IDCW
25-May-2022 12.728 0.0600
27-Jun-2022 12.684 0.0600
25-Jul-2022 12.892 0.0600
Direct Plan - Monthly IDCW
25-May-2022 14.086 0.0700
27-Jun-2022 14.044 0.0700
25-Jul-2022 14.280 0.0700
Record Date NAV as on date Quantum of IDCW

of declaration ) ®) Per Unit
Regular Plan - Quarterly IDCW
27-Dec-2021 14.129 0.1800
17-Mar-2022 14.003 0.1800
24-)un-2022 13.445 0.1800
Direct Plan - Quarterly IDCW
27-Dec-2021 15.101 0.1900
17-Mar-2022 14.998 0.1900
24-Jun-2022 14.438 0.1900

Pursuant to payment of dividend, NAV per unit of the IDCW options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 310/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

*Please note that the IDCW rates mentioned are post applicable dividend distribution tax deduction.
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Data as on July 31, 2022

Record Date

NAV as on Record

L&T Overnight Fund
Quantum of IDCW

Quantum of IDCW

L&T Financial Services
Mutual Fund

L&T Ultra Short Term Fund

Record Date

NAV as on Record

Quantum of IDCW

Quantum of IDCW

Date R) (Corporate) (Non-Corporate) Date ) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit ®) Per Unit ) Per Unit
Regular Plan - Monthly IDCW Monthly IDCW
25-Jul-22 1,014.30 2.9000 2.9000 25-Jul-22 127233 0.0400 0.0400
T2 1,013.82 3.1000 3.1000 27-Jun-22 12.7132 0.0400 0.0400
25-May-22 1,012.66 27000 27000 LA 1270706 R BIE0
Direct PI Monthly IDCW Direct Plan - Monthly IDCW
- 25-ul-22 13.0636 0.0400 0.0400
25-Jul-22 1,071.26 3.0000 3.0000 A7 13.0505 0.0400 0.0400
2722 1700 S0 32000 25-May-22 13.0360 0.0400 0.0400
25-May-22 1,069.22 2.8000 2.8000 Semi Annual IDCW
17-Mar-22 26.7068 0.0000 0.0000
L&T Money Market Fund 24-Sep-21 26.2971 0.0000 0.0000
Record Date NAV as on Record  Quantum of IDCW Quantum of IDCW 19-Mar-21 25.8148 0.0000 0.0000
Date ) (Corporate) (Non-Corporate) Direct Plan - Semi Annual IDCW
®) Per Unit ®) Per Unit 16-Mar-16 10.4889 0.1338 0.1445
Regular - Monthly IDCW
25-Jul-22 115137 0.0300 0.0300 fecord Ay —Q—L&L Ba"';"‘ ;"d PSU Df?,;::\,nd 0 baw
ecord Date as on Recor uantum o uantum o
27-Jun-22 11.5027 0.0300 0.0300 Date ) (Corporate) (Non-Corporate)
25-May-22 11.4906 0.0300 0.0300 ® Per Unit ® Per Unit
Direct Plan - Monthly IDCW Regular Plan - Monthly IDCW
25-Jul-22 12.1349 0.0300 0.0300 25-Jul-22 10.8659 0.0500 0.0500
27-Jun-22 12.1171 0.0300 0.0300 27-Jun-22 10.8160 0.0500 0.0500
25-May-22 12.0976 0.0300 0.0300 25-May-22 10.8639 0.0500 0.0500
LT Short T Bond Fund Direct Plan - Monthly IDCW
QL eonc. 25ul-22 113469 0.0500 0.0500
Record Date NAV as on Record  Quantum of IDCW Quantum of IDCW 7 un-22 108160 0.0500 0.0500
Date ) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit 25-May-22 10.8639 0.0500 0.0500
Regular Plan - Monthly IDCW L&T Low Duration Fund
25-Jul-22 11.0870 0.0400 0.0400 Record Date NAV as on Record  Quantum of IDCW Quantum of IDCW
I Date ) (Corporate) (Non-Corporate)
27-Jun-22 11.0600 0.0400 0.0400 @) Per Unit @) Per Unit
25-May-22 11.0789 0.0400 0.0400 Regular Plan - Monthly IDCW
Direct Plan - Monthly IDCW 25-Jul-22 10.3869 0.0400 0.0400
25-Jul-22 11.7285 0.0400 0.0400 27-Jun-22 10.3822 0.0400 0.0400
27-Jun-22 11.6934 0.0400 0.0400 25-May-22 10.3859 0.0400 0.0400
25-May-22 11.7059 0.0400 0.0400 Direct Plan - Monthly IDCW
Record Date NAV as on date of Quantum of IDCW Quantum of IDCW 25-ul-22 11.0639 0.0400 0.0400
declaration ) (Corporate) R) (Non-Corporate) ) 27-Jun-22 11.0508 0.0400 0.0400
Per Unit Per Unit 25-May-22 11.0457 0.0400 0.0400
Regular Plan - Quarterly IDCW NAV as on date of Quantum of IDCW Quantum of IDCW
i Record Date . (Corporate) (Non-Corporate)
24-Jun-22 10.6911 0.1300 0.1300 declaration ) @) Per Unit &) Per Unit
17-Mar-22 10.8957 0.1300 0.1300 Regular Plan - Annual IDCW
27-Dec-21 10.9708 0.1300 0.1300 17-Mar-22 10.8681 0.5000 0.5000
Direct Plan - Quarterly IDCW 19-Mar-21 11.1871 0.7000 0.7000
24-Jun-22 11.4035 0.1400 0.1400 20-Mar-20 11.2609 0.4669 0.5042
17-Mar-22 11.6081 0.1400 0.1400 Regular Plan - Annual IDCW
27-Dec-21 11.6775 0.1400 0.1400 17-Mar-22 11.1896 0.5200 0.5200
Regular Plan - Annual IDCW 19-Mar-21 11.4276 0.7000 0.7000
17-Mar22 12.8076 0.6500 0.6500 20-Mar-20 11.4234 0.4669 0.5042
19-Mar-21 13.0935 0.8000 0.8000 L&T Credit Risk Fund
20-Mar-20 12.9759 0.5336 0.5763 Record Date NAV as on Record  Quantum of IDCW Quantum of IDCW
; N Date R) (Corporate) (Non-Corporate)
Direct Plan - Annual IDCW ®) Per Unit ) Per Unit
17-Mar-22 13.2635 0.7000 0.7000 Regular Plan - Monthly IDCW
19-Mar-21 13.5202 0.8500 0.8500 25-Jul-22 10.0714 0.0300 0.0300
20-Mar-20 13.3607 0.5670 0.6123 27-Jun-22 10.0414 0.0300 0.0300
25-May-22 10.0545 0.0300 0.0300
L&T Gilt Fund Direct Plan - Monthly IDCW
Record Date NAV as on date of  Quantum of IDCW Quantum of IDCW 25-Jul-22 10.7443 0.0300 0.0300
declaration ) (Corporate) (Non-Corporate) 27-Jun-22 10.7037 0.0300 0.0300
R) Per Unit () Per Unit 25-May-22 10.7080 0.0300 0.0300
Regular Plan - Quarterly IDCW NAV as on date of Quantum of IDCW Quantum of IDCW
v Record Date : (Corporate) (Non-Corporate)
24-Jun-22 11.1665 0.1500 0.1500 declaration ) ®) Per Unit ®) Per Unit
17-Mar-22 11.3486 0.1500 0.1500 Regular Plan - Annual IDCW
27-Dec-21 11.6567 0.2000 0.2000 17-Mar-22 11.7358 0.0000 0.0000
Direct Plan - Quarterly IDCW 19-Mar-21 11.0601 0.0000 0.0000
24-Jun-22 12.4724 0.1700 0.1700 20-Mar-20 11.4070 0.4669 0.5042
17-Mar-22 12.6375 0.1700 0.1700 Direct Plan - Annual IDCW
19-Mar-21 11.5112 0.0000 0.0000
20-Mar-20 11.7550 0.4669 0.5042
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Data as on July 31, 2022 Mutual Fund
L&T Flexi Bond Fund L&T Triple Ace Bond Fund
Record Date  NAVasonRecord Quantumof IDCW  Quantum of IDCW Record Date NAV asondateof QuantumofIDCW  Quantum of IDCW
Date }) (Corporate) (Non-Corporate) declaration ) (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit ®) Per Unit () Per Unit
Regular Plan - Monthly IDCW Regular Plan - Quarterly IDCW
254ul-22 10 7277 DAY I 24-Jun-22 11.0606 0.1800 0.1800
27-un-22 10.7044 0.0400 0.0400
25-May-22 10.7093 0.0400 0.0400 17 Mar-22 11.5019 0.1800 0.1800
Direct Plan - Monthly IDCW 27-Dec:21 11.6968 0.1800 0.1800
25-Jul-22 12.7584 0.0500 0.0500 Direct Plan - Quarterly IDCW
27-Jun-22 12.7262 0.0500 0.0500 24-Jun-22 11.3902 0.1900 0.1900
25-May-22 12.7261 0.0500 0.0500 17-Mar-22 11.8376 0.1900 0.1900
Quantum of IDCW Quantum of IDCW 27-Dec-21 12.0350 0.1900 0.1900
Record Date Nﬁ\é c?; rg:;]ig:t(%()f (Corporate) (Non-Corporate) Reqular PI A 1 IDCW
®) Per Unit ®) Per Unit egular Flan - Annua
Regular Pian - Annual IDCW 17-Mar-22 12.3675 0.7000 0.7000
17-Mar-22 11.1854 0.5000 0.5000 19-Mar-21 12.3257 0.7000 0.7000
19-Mar-21 11.4848 0.7000 0.7000 20-Mar-20 11.9928 0.3669 0.3962
20-Mar-20 11.5612 0.4669 0.5042 Direct Plan - Annual IDCW
'13;“;/'“ P;" - Annual 'D“CV‘é487 e e 17-Mar-22 12.4865 0.7000 0.7000
-IViar-. . . b
19-Mar-21 11.8712 0.7200 0.7200 19-Mar21 __12.3978 0.7000 0.7000
20-Mar-20 11.8483 0.4669 0.5042 Regular Plan - Semi Annual IDCW
17-Mar-22 17.4451 0.4000 0.4000
L&T Conservative Hybrid Fund 24-Sep-21 17.7201 0.4000 0.4000
Record Date NAV as on Record  Quantum of IDCW Quantum of IDCW 19-Mar-21 17.1803 0.4000 0.4000
Date ) (Corporate) (Non-Corporate) Direct Plan -Semi Annual IDCW
) Per Unit ) Per Unit 17-Mar-22 204791 0.4500 0.4500
Regular Plan - Monthly IDCW 24-Sep-21 20.7494 0.4500 0.4500
25-Jul-22 11.0628 0.0500 0.0500 19-Mar21 50,0642 04500 04500
27-Jun-22 10.8616 0.0500 0.0500
25-May-22 10.9145 0.0500 0.0500 L&T Resurgent India Bond Fund
Direct Plan - Monthly IDCW Record Date NAV as on date of Quantum of IDCW Quantum of IDCW
e declaration R) (Corporate) (Non-Corporate)
25-Jul-22 11.8668 0.0600 0.0600 T e
27-Jun-22 11.6511 0.0600 0.0600 Regular Plan - Monthly IDCW
25-May-22 11.7073 0.0600 0.0600 25-Jul-22 10.6648 0.0500 0.0500
Record Date NAV as on date of ~ Quantum of IDCW Quantum of IDCW 27-Jun-22 10.6342 0.0500 0.0500
— d‘i"";‘[r)act\';" ® el ) (LB Hl s 75-May-22 10,6809 0.0500 0.0500
zzegu a;z - Quarner y1 0.5958 0.1400 0.1400 Direct Plan - Monthly IDCW
~un- : : : 25-Ul-22 11.4038 0.0500 0.0500
;‘“D/'ar‘gf 1 1 ;gég 8‘1‘7188 8'1‘7‘88 27-un-22 11.3600 0.0500 0.0500
D_' ec;,l Do ‘ ' 25-May-22 11.3973 0.0500 0.0500
zzllrJed Z;n ey 11.2485 0.1500 0.1500 Regular Plan - Annual IDCW
17'M“”' > L 51200 51200 17-Mar22 11.8657 0.7000 0.7000
27'D ar'm 12‘ S ‘1 0 '18 19-Mar-21 12.0606 0.7700 0.7700
ee 1000 AIE00 G0 20-Mar-20 11.8937 0.4669 0.5042
L&T Focused Equity Fund Direct Plan - Annual IDCW
Record Date NAV as on Record  Quantum of IDCW Quantum of IDCW 17-Mar-22 12.6379 0.7400 0.7400
Date ) (Corporate) (Non-Corporate) 19-Mar-21 12.7162 0.8000 0.8000
) Per Unit ) Per Unit 20-Mar-20 12.3921 0.4669 0.5042
Regular Plan - Monthly IDCW
26-Nov-21 16.418 0.0500 0.0500
Direct Plan - Monthly IDCW
26-Nov-21 16.996 0.0500 0.0500

Pursuant to payment of dividend, NAV per unit of the IDCW options of the aforesaid schemes will fall to the extent of the payout and statutory levy (if applicable). *Face value ¥1000/-. For the
remaining scheme Face value is ¥10/-. Past performance of the aforesaid schemes may or may not be sustained in future. Please note that the IDCW rates mentioned are post applicable dividend
distribution tax deduction.



L&T Financial Services

Branches details of the Company Mutual Fund

L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad : 1st Floor, Unit No. 101 & 104, Ratnaraj Spring Nr, Navrangpura Bus stand Navrangpura 380015. Bengaluru : N-111(47-43),
Manipal Centre, First Floor, North Block, Dickenson Road, Bengaluru-560042. Bengaluru : Site No. 92, Zed Square, 1st Floor, Industrial Layout,
JNC Road, 5th Block, Koramangala, Bangalore-560095. Bhavnagar : L&T Financial Services, Shop No.FF-5,Gopi Arcade, Waghawadi Road,
Bhavnagar-364002. Bhopal : Alankar Complex, Mezzanine Floor, Above ICICI Bank, M.PNagar Zone-Il, Bhopal-462011 Bhubaneshwar :
428/3818, 2nd Floor, Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar-751002 Borivali (Mumbai) : Office No. 308, 3rd Floor,
Jalaram Business Center, Ganjawala Lane, Borivali (West), Mumbai-400092. Chandigarh : Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh-160002 Chennai : 6th Floor, K.G.N. Towers,No. 62 Ethiraj Salai (Commander- In- Chief Road), Egmore, Chennai-600105 Kochi:
Govardhan Buildings, No. 66/3118-A, 2nd Floor, Chittoor Road, Ernakulam, Kochi-682035. Coimbatore : NO. 2-8, Third Floor, “ATRIA", Dr.
NRN Layout, Papanaickenpalayam, Coimbatore-641037. Dalamal (Mumbai) : 407 Office No.811, 8th Floor, Raheja Center, Free Press Journal
Road, Nariman Point, Mumbai 40002 1. Ghatkopar (Mumbai) : Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East),
Mumbai-400077 Goa : 6th Floor, Bhanav Apartment, Near Mahalaxmi Temple, Dr. Atmaram Borkar Road, Panjim, Goa-403001. Gurgaon
(New Delhi) : Office no 221, 2nd Floor, Galleria Market, DLF City Phase 4, Gurgaon-122002. Hyderabad : 2nd Floor, Unit No. 203/2, Block
-1, 6-3-1192/1/1, Kundanbagh, White House Begumpet, Hyderabad-500016. Indore : “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54,
Near Vijay Nagar Square, Indore-452010 Jaipur : Shop No. 307, Third Floor, Trimurty VJaycity Point, Ashok Marg, C - Scheme, Jaipur 302001.
Jalandhar : SCO-3, 2nd Floor, Puda Complex, Adjoining Andhra Bank, Opp. Suvidha Centre, Jalandhar City-144001 Jamnagar : G-43,
Ground Floor, Madhav Plaza,0Opp SBI Bank,Near Lal Bunglow Jamnagar-361001 Jamshedpur : 3B, Rear Side,3rd Floor,Fairdeal Complex,H
No 7,Main Road Bishtupur,Jamshedpur-831001 Kalina (Mumbai): Ground Floor, Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E),
Mumbai-400098 (24-Jul-2018) Kanpur : 4th Floor, Vodafone Tower, Near Leelamani hospital, Civil line Kanpur 208001. Kolhapur : L&T
Financial Services,1st Floor,FO1&F02,Jaduben Plaza,1108/E,Shahupuri,Kolhapur-416001 Kolkata : 4th Floor, 2/1, Kankaria Centre, Russell
Street, Kolkata-700 071 Lucknow : Land No. 12, Shop No. 106, 1st Floor, Saran Chamber, Near Civil Hospital, Lucknow - 226 001. Ludhiana
: SBI Building, Second Floor, Plot No. 19, House 223/2, Rani Jhansi Road, Near Khalsa College for Women, Ludhiana, Punjab 141 001. Nagpur
: Office No. 501, 5 Floor, Shriram Shyam Tower, Sadar, Nagpur - 440012. Nariman Point (Mumbai) : Office No. 811, 8th Floor, Raheja Center,
Free Press Journal Road, Nariman Point, Mumbai- 400021. Nasik : 3rd Floor, Office No. 3&4, Bedmuthas Navkar Heights, Sharanpur Road,
New Pandit Colony, Nashik 422 005. New Delhi : 6th Floor,DCM Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba
Road Metro Station, New Delhi-110001 Panipat : NK Tower, 2nd Floor, GT Road, Panipat-132103 Patna : Office no.201,2nd Floor, Grand
Aley Manawar, Ward No. 2, Circle No. 6,Street No.20,Holding No.256,Survey Plot No. 877,Gandhi Maidan Road, Patna-800001 Pune : 3rd
Floor, Office No. 301 and 302, Zenith Complex, K B Joshi Path, Shivaji Nagar, Pune 411 055. Rajkot : 2nd Floor, Office No. 212, 214 to 215,
Part B, Nath Edifice, Dr. Yagnik, Road, Race Course Road, Rajkot 360001. Surat : 8th Floor, Office No. 800A, International Trade Center, Near
Majura Gate, Ring Road, Surat 395002. Thane (Mumbai) : 6 Floor, Unit No. 627 and 628, Lodha Supremus I, Road No. 22, Wagle Estate,
Thane West 400 604. Trichy : Sri Krishna Arcade, No.60, First Floor, Thennur High Road, Trichy 621017. Trivandrum : Parmeswara Towers,
T C 15/1948(4), Ganapathy Kovil Road, Opp. Canara Bank, Vazhuthacaud, Trivandrum-695014. Vadodara : Office No .202 - 203, Second
Floor , Sahyog Atrium , Old Padra Road , Vadodara-390015 Varanasi : 2ND Floor,Unit D-64/127-CH,Arihant Complex,Sigra,Varanasi-221010
Vijayawada : D 27-23-252, Gopala Reddy Road, 4th Floor, Flat No. 402, Bhaskar Plaza, Governorpet, Vijayawada, Andhra Pradesh-520002.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra : First Floor,108, Anand Vrindavan , Sanjay Place , Agra - 282002. Allahabad : FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad-211 001. Amritsar : G.R Tower, 1st Floor, Mall Road, Amritsar-143001. Anand : Imperial Square, 3rd Floor,Office No. 304
& 305, Amul Dairy Road, Near Ganesh Chowkdi, Anand-388001. Aurangabad : 1st Floor, Ratnaprabha Complex, Adalat Road, Bhagyanagar,
Aurangabad, Maharashtra. 431005. Calicut : 2nd Floor, Trade Link Complex, Challapuram Road,Mankave Junction, Calicut-673007. Cuttack
: 1st Floor, OSL Tower-3, Badambadi Square, Cuttack-753009. Dehradun : 2nd Floor, 75-A, Mak Plaza, Rajpur Road, Dehradun-248001.
Durgapur : B-27, Biplabi Rasbihari ,Basu Sarani, Bidhan Nagar, Sector 2A, Durgapur-713212. Guwahati : 3rd Floor, Kushan Plaza, Dispur,
G.S Road, Guwahati - 781006. Hubli : No. 472, 473 & 474, 3rd floor, V A kalburgi Square, Beside Ganesh Hotel, Vivekananda Hospital road,
Deshpande Nagar, Hubli-580 020. Jabalpur : 2nd Floor, Digamber Towers Near Chanchalla Bai College, Wright Town, Jabalpur MP-482002.
Jodhpur : C-44, 2nd Floor, (Rear Portion), 5th Avenue, Pwd Road, Jodhpur-324002. Madurai : Rakesh Towers, No.30C, 3rd Floor, Subramania
Pillai Street Bypass Road, S.S Colony, Madurai-625016. Mangalore : 1st Floor, Aadheesh Avenue,Shop No.106,0pposite Besant College,
M G Road, Kodiala Bail,Manglore-575003. Mysore : No.209, High Sharadadevi Nagar(North) High Tension Double Road, Mysore 570022.
Pondicherry : 1st Floor, No:144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet, Pondicherry-605008. Raipur : 1st floor, Simran
Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi : 1st Floor,45, Garikhana, Near PNB, Harmu Road, Ranchi-834001. Rourkela
: Sector 19, L&T House,Ambagan, Rourkela-769005. Siliguri : 3rd Floor, Infinity Square, Sevoke Road, Siliguri-734001. Udaipur : 32/1105,
Centre Point, 2nd Floor, Opp. B.N. College, Udaipur-313001. Vapi : 1st floor, Office No - 2, Jayam Complex, Plot No - 32/B, 1st Phase, Near
GIDC Char Rasta, Vapi, Gujarat-396195. Vishakapatnam : D.No : 47-14-5/1, Flat No:303, 2rd Floor,Eswara Paradise,Beside State Bank of

India, Dwarakanagar Main road,Visakhapatnam-530016.
CL09783
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THIS FAR?

THIS FAR?

THIS FAR?

THIS FAR?

Plan ahead with SIP and go further on your favourite activity.

We all have our own passion, whether it is to scale the tallest peak or drive across many countries. But the one
thing that could take you there is a good plan. Start a Systematic Investment Plan (SIP) and invest monthly to help
you reach your goal. Each small installment adds up over time and with the power of compounding could grow
to a substantial amount. So rather than attempting basecamp, you could set your sights on the tallest peaks!

#SIPTakesYouFurther

isit www Itfs.comysi . . .
T 00 20D L&T F. manc,al\l/l iﬁ; )/l_ggj

S —
00000

Give a missed call on Get latest NAV of Join us on WhatsApp @
92129 00020 from your scheme. 9326929294 for financial and
your registered mobile SMS LNTMF NAV non-financial transactions,
to receive total <Scheme Code*> Account statement, etc. or you

: i can connect with us on Chatbot
vtalijatlontor]l SMﬁ and to 56767 as well by visiting our website
SEMENIENS 1elr G YUl (www.Itfs.com/companies/Int-in

folios and vestment-management/Int-mutu

For further
queries, email
investor.line@Intmf.co.in

corresponding
schemes on your
registered email ID.

al-fund.html). (For Resident
individual investors only with
mode of holding as single).

#Visit the Customer Service section on our website for scheme codes.
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