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The New Era of

Indian Finance
Digital, Disruptive, Dominant

With one of the world's highest digital adoption rates yet one of the lowest financial
product penetrations, this paradox presents an unprecedented opportunity.

New Age Investors: Reshaping Financial Markets //
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Sources: Bernstein analysis, HSBC Mutual Fund.

Key Figures
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Grew nearly 4x, from cap Increased 1bx, services companies
217.8 lakh crore from 2.1 lakh crore Growth from 120
(2014) to 69.0 lakh (2014) to 30.9 lakh (2014) to 147 (2024)
crore (2024) crore (2024)

Source: Bloomberg, HSBC Mutual Fund. Universe for above analysis is Top 1000 listed NSE companies by market cap during 3 different time periods-31 December 2014, 31 December 2019 and 31 December 2024.

The data represented above is only for Financial Services sector companies within these Top 1000 and change in number of companies and market cap over past 10 years. \WWe have then divided Financial Services

companies into Lending/ Non-lending based on their business attributes.
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Source: Beams Fintech Internal analysis, RBI report, AMFI, NSE, SEBI, HSBC Mutual Fund. # Data as of December 2024, as latest available.

The Untapped Opportunity

Penetration as a % of GDP
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Sources: Beams Fintech Internal analysis, RBI report, AMFI, NSE, SEBI, HSBC Mutual Fund.
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Evolution

Sources: AMFI, SEBI, Ace Equity, Bernstein Research, Data as on January 06, 2025.

Fueled by digital disruption and a growing emphasis on financial
literacy, India's financial services sector is experiencing a period of
explosive growth. This transformation positions the sector as a major
contributor to India's rise as a global economic power.

Are you ready to become a part of this revolution?

Data as of 31st December, 2024 or the latest available

www.assetmanagement.hsbc.co.in Follow us on @@@@

Disclaimer

Note: The sector(s) mentioned in this document do not constitute any research report nor it should be considered as an investment research, investment
recommendation or advice to any reader of this content to buy or sell any stocks/investments. The views provided above is based on information avail-
able in public domain at this moment and subject to change. Please consult your financial advisor for any investment decisions applicable to your invest-

ment appetite.
Document intended for distribution in Indian jurisdiction only and not for outside India or to NRIs. HSBC MF will not be liable for any breach if accessed

by anyone outside India.|For more details, click here/refer website.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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https://www.assetmanagement.hsbc.co.in/en/mutual-funds/terms-and-conditions

