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Why invest?
Greater demand to spend
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If our expenses are real, returns should also be real

Real cost of today’s expense over time
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Inflation represented average of monthly inflation of industrial workers declared since January 1993 till December 2020

Past performance may or may not sustain, past performance does not guarantee the future performance.
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Equity — Volatile short-term, attractive long-term potential

€ While equity is a good investment instrument for a young populace, the asset class is beneficial only in the long term

€ Equity is exposed to volatility in the short term

€ As evident from the returns distribution chart below, the percentage of positive returns increases as the investment horizon increases

€ Similarly, the holding period returns chart shows that there are no negative returns for the investment period above 15 years

€ Another benefit of long-term investing is that volatility decreases with an increase in the investment horizon

Holding period returns
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Average annualised returns on a daily rolling basis since inception (1979) of S&P BSE Sensex considered across various holding periods
Data as of December 31, 2020

Source: BSE, CRISIL Research

Past performance may or may not sustain and does not guarantee future performance. 4

14%

12%

10%

- 8%

6%

4%

- 2%

0%

Volatility (%)

|PUBLIC|



Is equity investment the only way?

€ While equity is a good investment instrument for a young populace, the asset class is beneficial in the long term

— Equity is exposed to volatility in the short term

— As seen in the chart, while the linear trend of the asset class is positive in the long term, the short term periods may subject to volatility
— An example of this volatility is the subprime crisis in early 2008, which lopped nearly half of the market gains, while the quantitative

easing by global central banks subsequently pushed the markets higher

S&P Sensex — Anatomy of Corrections
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Source: BSE, CRISIL Research

Notes:

Data as of December 2020

Returns for period less than one-year are absolute otherwise annualised

Past performance may or may not sustain, past performance does not guarantee the future performance.
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Asset allocation: A key determinant of performance

Factors that explain variation between portfolio performances

Other Factors

Asset Allocation

®m Asset Allocation  ® Other Factors

Asset allocation represents ~94% for performance variation,

while other factors viz. security selection, market timing just about 6%

Source: Brinson et al, 1986
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What does performance history suggest?

Annual performance of asset classes

@ Different asset classes tend to outperform each other across different time periods
@ Allocating funds solely to a single asset class is not prudent as it may not garner efficient inflation and risk-adjusted returns

@ Different levels of correlation among different asset classes provide the portfolio with an effective hedge

The best asset changes almost every year
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Equity represented by NIFTY 50, debt by CRISIL Composite Bond Fund Index, and gold by MCX spot gold prices (PM) (per 10 gram)
Returns are absolute

Source: NSE, CRISIL Research, Data as December 2020

Past performance may or may not sustain and does not guarantee future performance.
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Asset allocation: The answer!

"

* Allocate funds across various investment classes optimally based on an individual’s risk-return
profile

/

N

* The basic premise of asset allocation is to earn efficient risk-adjusted returns and to spread risk

J/

portfolio is to be invested in different asset classes depending on one’s risk-taking abilities and

* In simple terms, asset allocation is an investment strategy to figure out how much of one’s
financial goals

* The right asset allocation helps to counter market uncertainty as it diversifies investments not only
/ within an asset class but also across asset classes

» Asset allocation can be a good medium for meeting financial goals and wealth maximisation }
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Why switch to goal-based asset allocation?

— A goal-based approach involves investing to achieve specific goals (small, medium and long-term) by allocating money to different
asset classes in sync with one’s risk capacity and time horizon

— Let us take the hypothetical case of a young professional

— His/ her priorities across different time horizons are captured in the table below. Based on those, he/ she can allocate funds across
asset classes

Goal — Buying a car Goal — Buying a vacation home Goals — Foreign vacation, estate planning
r;ts Investment objective — Stability Investment objective — Stability and growth Investment objective — Growth

Asset allocation — Moderately conservative Asset allocation — Moderately aggressive Asset allocation — Aggressive

Goals — Child care, down payment on home ((:Baorzls ~ Children's education, old-age parent Goals — Retirement, children’s marriage
E Investment objective — Stability Investment objectives — Stability and growth Investment objective — Growth

Asset allocation — Conservative . Asset allocation — Moderately aggressive
Asset allocation — Moderate

Short term Medium term Long term

For representation purpose only, it may differ on a case-to-case basis)
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Why risk profiling?
Asset allocation should be as per risk profile

Risk profiling involves investors assessing themselves on various parameters to evaluate their risk-taking capacity, and accordingly

allocating money to different asset classes
Risk profiling is usually undertaken via a formal questionnaire-based process where investors answer questions that probe their goals, risk-taking capacity and

suitability

Aggressive

Moderately aggressive

Moderately conservative

Conservative

Riskf Returns

Short-term debt

Long-term debt
Equity

Investment horizon

For representation purpose only; may differ on a case-to-case basis
Past performance may or may not sustain and does not guarantee future performance. 10

|PUBLIC|



Asset allocation through mutual funds

— Investors may not have the resources to manage their money and allocate assets across asset classes

— Further, allocation is not just restricted among asset classes but also, within the asset class
— Equity sub-asset allocation based on market cap (large, mid and small) and sector or theme-based
— Debt sub-asset allocation based on maturity (short and long term)

— Professional management is an option to consider
— Investments can be routed through mutual funds

— Benefits of mutual fund
— Professional management — A dedicated team helps better analyse investment opportunities in the market
— Research and credit function — An independent research and credit function aids investment
— Focused risk management — Imperative to manage inherent risks in the asset classes

Past performance may or may not sustain and does not guarantee future performance. Mutual fund investments are subject to market risks, read all scheme related documents carefully.

11
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Takeaways

Impact of asset allocation
— Lowers volatility

— Encourages stable investor behavior and potentially provides better results
— Rebalancing — a key supporting factor

Asset allocation is an excellent tool for addressing the volatility of investment markets

12

|PUBLIC|



HSBC Managed Solutions (HMS)

An Open Ended Fund of Funds Scheme investing in a basket of equity, debt, Gold and other Exchange Traded Funds

13



HSBC Managed Solutions: the right mix for investments

* Multi-asset” portfolios which are actively managed
« Constructed to optimize Return whilst managing Risk

« Offer transactional efficiency to the investor

How do | ensure Investment discipline?

AN

How do | avoid transactional cost?

The scheme has provision to invest in asset classes such as Equity Schemes (Units of Domestic Equity and Offshore Equity), Debt Schemes, Gold and Other Exchange Traded Funds, Money Market
Schemes / Liquid Funds and Money Market Instruments.

14
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HSBC Managed Solutions: Salient features

Construct : Fund of Funds feeding into HSBC Asset Management India / Third Party funds

Style : Active Asset Allocation
« Strategic/Dynamic/Tactical
*  Minimum quarterly review of allocation weights
* Regular rebalancing for market movements

» Annual comprehensive review of design principles

Benefits
» Diversification : Domestic Equities/Bonds
* Rebalancing

» Discipline: Long term solution i.e. not topical

15
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HSBC Managed Solutions: 3 Options

e Managed Solutions India — Growth

Primarily invests in units of equity funds, with a provision to diversify in debt funds, gold ETFs and
liquid funds

e Managed Solutions India — Moderate

Primarily invests in units of equity and debt funds, with a provision to diversify in gold ETF and
liquid funds

e Managed Solutions India — Conservative

Primarily invests in debt funds, with a provision to diversify in equity funds, gold ETF and liquid
funds

16
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HSBC Managed Solution — Fund snapshot

HSBC Managed Solutions
India - Growth
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Fund Details Fund Details Fund Details

Dt of Adlotmen't Afgir-1 4 IDate of A kot nt-: AAgr14 Dats of Allotmant: 20014
Banchma ik : Compasits Indox consttutng 8% of 58P Benchmark:  CRISIL Hybed 35+ 65 - Aggmssasa Fund Benchmark: Gompao st Ind ax consitiing of 90% inta
BEE 200 TR Index and 20% of CRISIL Composite Baond Ind e CRISL Composite Bond Fund bndex and 10% of S58

Fund Indax

EeEE 2000 Incex TiRY

HAY (as on 31.03:21)

Gowih T 22 eE
Dirasd Growh TIaTd
ALIM {=20n 3103 21) 4030 Cr
A UM (o S o B of Wlar) T4084 Cr

HAY {as on 31.03.21)

HAY jas on 31.03.21)

Fo——— roLa08 oW T 6. T0a7
Diroct Gowh 21048 Dirsot Gaowh T 171655
ALM {2z on 31.03.21) rEATACE ALM {2 on 31.03.21) f49. T Cr
AALM for Tha month of Mar) T 348 Or AALM for e mondn of bar TEL11 Cr

Fund Manager: Gaulam Bhygal (Tetal Expesence-16 s ) - For Bguity (snce O 21, 2015), Apiha Eangan (Tolal Experence-14 Yrs. ) - For Debl (since Feb 18, 2019)

IMimimum |mestrment: Lumpswn ¥ 5,000, SIP § 500, Addlional Purchase £ 1 0005 in mulliples o Re 1 hesafler

Entry load - NA, Exitload -1 % if mdaemad ! saitched oul within 1 year fom date of alotmaent, ai=a nil

Data as on 31 March 2021
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HSBC Managed Solution — Portfolio and allocation

HSBC Managed Solutions HSBC Managed Solutions HSBC Managed Solutions

India - Growth India - Moderate India - Conservative
FRatos' Ratos' Fatios'
Standamd Devmion 18.50% Eiandamd Devem ion 14 97% Standard Denaton 5.12%
Byt o] Sl ] naz [y (] [a =] B (Sloma) 0r4
Sharpa Rato’ 041 Eharpa Rato” 0.43 Shapa Rato’ 055
Month End Total Expense s Ratios {nnualized ' Month End Total Expens es Ratios {annuali zd | Month End Total Expenses Ratios (&nnuaizd)’
Ofhar than Direct’ 1.852% Ofhar Tan Dimct’ 1.90% Oehar than Dimct’ 1.55%
Diresct 1A% Direct 131% Direct L%
Sedor Allocation Sacior Allncation Sactor Alloction
Miutual Fund HE54% Mutual Fund a4 5% uiu al Fund HE51%
Rovosas Hopos/TREPS JOAT% Roworss RoposTREFS | 0.502% Roworss Ropes/TREFS | 05%
Mot Cumont Assets .0 37% Mot Cumntfssats § .0 27% Mot Curond Assats | -00159%
51T %t Nell Asseis [E- 1T % o Ml Asseds [E1-To0 Lo Melhssals
MoTarog RS N [ L
Domaszc Metsal Band Ums LT Domasec Metsal E ond L LR Domasec Wetsal Band Ums o5
HSBG Large Cap Equity Fund - Growh Dimect B 5% HESSG Lage Cap Equity Fund - Growth Dimct BOW HEBC Short Duration Fund - Growh Gt 5T
HESBE Small Cap Equily Fund - Erowth Binect MET b S mall Gap Equity Fund - Srowth D ect LT HE B Flmd Dbt Eund - Growth Dinect I
HEBG Short Ouration Fund - Srowth Ot 500% HEEG 5 hort: Curation Fund = Snowth Dinect AL HEEC OebtFund - Growth Dinect .08%
k5 B Oebt Fund - Gnowth Direct TA8% HSEC Dbt Fund - Growth Direct SE% 5 BE Lage Cap Equity Fund - Growh Dinect 017
HEBG Aed Dot Fund - Growth Oed 1459% MG Flad Oobt Fund - Growh Died Al I0FC Oynamic B ond Fund - Dirsct P - Srowth L%
Cash Eqenaiet 045 G Eparvai ot 55% Cash Equiha bt 147%
TRERE 0a™% TRERE 3% TREPE 0am%
Havase Hpas 14F% Favarsa Hapas 125% Ravasa Hopa 0a8%
Mat Cument Assaix 1.3 7% Mak Cument Assa {1.77% MatCument Asse 0.15%
Total Mot Assets a5 on H-Mar-2E1 10007 Tiotal Mot s sats a5 on 3 1-bas 231 10000% Totall Mt Assats s oo H-War-2EH 10
TREFE - Til Pty Bl TREFE: TriFaiy Fogn TREFE - TH-Party Figs

'Ratios: dischosed are as per monfhily relums (Amualized) for e las! 3 years. "Risk fres rate: 250% (FIMMD A-NSE Mibor) as an Mar 31, 2021) "TER Inchudes “GST

o Inves ment fews and expenses o Underying schemes™. The invesior wil bear the secuming espenses of he scheme, in addilion Lo e expenses of
umnderhying scheme. plans

Data as on 31 March 2021 18
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Funds Performance

Fund Manager - Gautam Bhupal (For Equity) Effective 21 October 2015. Total Schemes Managed - 7

Fund Manager - Anitha Rangan (For Fixed Income) Effective 18 February 2019, Total Schemes Managed -3

HEBC Managed Solutions india - Modorain

linception Date: 30-Apr-14

1 Year 3 Years 5 Years Since Inception
Fund ! Benchmark Re
oLl ] in ¥ %) nT %) inT ) inT %)
HSBAC Managed Solutions india Moder ate 14,719 4719 13,020 9.18 17,231 11.49 21,313 11.55
Schame Benchmark [CRISIL Hybrid 35465 - Aggressive index) 14,975 2975 14402 1288 18,934 1361 23 522 1322
Aol onal Baenc hmark (Mifty 50 TRI)* 17254 7254 15,085 1458 20,227 15.12 23 507 1343
Auddii i onall Baenc hmark (CRISIL 10 Year Gilt Index )* 10,360 .80 12892 824 14,140 TAT 17,380 832
Fund Manager - Gautam Bhupal (For Equity) Effective 21 October 2015. Total Schemes Managed - 7
Fund Manager - Anltha Rangan (For Flxed Income) Effective 18 February 3019. Total Schemes Managed - 3
HEBC Managed Solutions India - Consenafive linception Date: 30-Apr-14
1 Year 3 Years 5 Years Since Inception
Fund/ ™ Amoaunt Retums Amount Retims Amcant Risbumes Amount Ristums
{Vahue of 710,000 invesiad) inT %) inT %) inT ) inT 2]
HEBC Managed Sclutions india Conservatie 10,966 9.66 12026 §.32 13,884 6.78 18,712 7.70
Scheme Benchmark {Composite index of CRISIL Composite Bond
Funed b [P | and S&P BSE 200 TRI {10%] 11,587 1587 13244 974 15,878 958 19,541 1018
Al onal Benchmark (Nifty 50 TRI)* 17,254 T2.54 15,085 1458 20,227 15.12 23 507 1343
Auddii i anall Beenchmark (CRIEIL 10 Year Gilt ndex)* 10,360 a.80 12692 824 14,140 TAT 17,390 a.32
Fund Manager - Gautam Bhupal (For Equity ) Effe ctive 21 October 2015. Total Schemes Managed -7
Fund Manager - Anitha Rangan (For Debt) Effective 18 February 2019, Total Schemes Managed -3
HEBC Managed 5oluf ons India - Growth Incaplion Date: 30-Apr-14
1 Year 3 Years 5Years Since | nception
sl - Amigant Rietwmes Amount Retums Riety o Risty
[ o AL AL inT %) in? %) in? [ in% %)
HESBC Managed Solutions india - Growth 154975 8075 13,222 a7r2 18,114 12681 2780 1282
Schoame Benchmark (20% of CRSIL Composite Bond Fund |index
and B0% of S&P BSE 200 TRY 16459 6459 14,514 1317 19,785 1459 B2 13.90
Additional Benchmark (Nifty 50 TRij* 17254 T2.54 15,085 14.58 20,227 1512 23927 13.43
Additional Benchmark [CRISIL10 Year Gilt Index)* 10,380 380 12,682 24 14,140 TAT 17,390 a3z

*Additional benchmark as per SEBI circular no. SEBI/HO/IMD/DF2/CIR/P/2021/024 dated March 04, 2021

The performance details provided herein are of other than Direct Plan - Growth Option. Returns on “10,000 are point-to-point returns for the specific time period, invested at the start of the period. The

returns for the

respective periods are provided as on last available NAV of March 2021 for the respective Schemes. Returns for 1 year and Above are Compounded Annualised. Returns for less than 1 year is Simple
Annualised.. Load is not taken into consideration for computation of performance. Different plans shall have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to
the extent of the distribution expenses / commission charged to the Other than Direct Plan. The performance data of the scheme(s) managed by the respective Fund Manager which has/have not completed
6 month is not provided. Considering the varying maturities of the close ended schemes, the perfor]r-ngance of close-ended schemes is not provided as it is strictly not comparable with that of open ended

schemes.
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Other funds performance managed by Fund Manager

Fund Manager - Neelotpal Sahai Effective 29 July 2020. Total Schemes Managed - 5
Fund Manager - Gautam Bhupal (For Equity) Effective 29 July 2020. Total Schemes Managed - 7

HSBC Focused Equity Fund* Inception Date: 22-Jul-20
6 Months Since Inception

Fund | Benchmark o c = ~ o o

(Value of £10,000 invested) "I‘:;“ ',Z’)“s "i‘nr’;“ “(,/‘:')“5

HSBC Focused Equity Fund 12,720 62.01 13,196 31.96

Scheme Benchmark (S&P BSE 200 TRI) 12,822 64.62 13,583 35.93

Fund Manager - Gautam Bhupal Effective 23 July 2019. Total Schemes Managed - 7

HSBC Tax Saver Equity Fund Inception Date: 05-Jan-07
1 Year 3 Years 5 Years Since Inception
Fund / Benchmark
(Value of 10,000 invested) Amount | Returns | Amount | Returns | Amount Returns | Amount | Returns
in% (%) in? (%) inT (%) in% (%)
HSBC Tax Saver Equity Fund 16,390 6390 12,534 179 17,906 12.35 45,480 .22
Scheme Benchmark (S&P BSE 200 TRI) 17 626 7626 14,735 13.74 20,563 15.50 45,772 .27
Additional Benchmark (Nifty 50 TRI) 17,254 7254 15,065 14.58 20,227 15.12 43,707 10.91

Fund Manager - Kapil Punjabi (For Debt) Effective 18 February 2019. Total Schemes Managed - 8
Fund Manager - Gautam Bhupal {For Equity) Effective 23 July 2019. Total Schemes Managed -7

HSBC Regular Savings Fund Inception Date: 24-Feb-04

1 Year 3 Years 5 Years Since Inception
I o Amaount Returns Amount Returns | Amount Returns | Amount Returns
(Value of 310,000 invested) in?T %) in? (%) in? (%) in? (%)
HSBC Regular Savings Fund "I 17141 12,287 7.08 14,379 7.53 42,804 B8.87
Scheme Benchmark (CRISIL Hybrid 85+15 Conservative Index) 11,657 1657 13,364 10.11 16,051 992 40,638 B8.54
Additional Benchmark (CRISIL 10 Year Gilt Index) 10,360 360 12,686 825 14,138 TA7 26,538 5.87

Fund Manager - Gautam Bhupal Effective 11 May 2018. Total Schemes Managed - 7

HSEC Infrastructure Equity Fund Inception Date: 23-Feb-06

1 Year 3 Years 5 Years Since Inception
Fund / Benchmark Amount | Returns | Amount | Returns | Amount | Returns | Amount | Returns
(Value of ¥10,000 invested) in¥ %) in¥ (%) in¥ (%) in¥ (%)
HSBC Infrastructure Equity Fund 20,402 104.02 8885 -385 13,096 554 20,395 483
Scheme Benchmark (S&P BSE India Infrastructure TRI)' 16,411 94.11 10,542 1.7 16,308 10.27 NA MA
Additional Benchmark (Nifty 50 TRI) 17,254 7254 15,065 14.58 20,227 15.12 57,628 1229

ICRA MFI Explorer, Data as on 31 March 2021

*Simple Annualised growth rate of the scheme only for the past 6months from the last day of month-end preceding the date of advertisement to be provided. [Exception: Overnight funds, Liquid funds and
Money Market funds where performance can be advertised by simple annualisation of yields if a performance figure is available for at least 7 days, 15 days and 30 days]

*Additional benchmark as per SEBI circular no. SEBI/HO/IMD/DF2/CIR/P/2021/024 dated March 04, 2021

1The launch date of the S&PBSE India Infrastructure Index (INR) is May 19, 2014 whereas the inception date of the scheme is Feb 23, 2006. Information presented for 5 year return is back-tested which is
available from Mar 31, 2008. The corresponding benchmark returns since inception of the scheme is not available. All index data is available on the website of Asia Index Pvt. Ltd. a joint venture between BSE
Ltd. and S&PDowJones Indices LLC. (source: http://www.asiaindex.co.in).

The performance details provided herein are of other than Direct Plan -Growth Option. Returns on “10,000 are point-to-point returns for the specific time period, invested at the start of the period. The returns
for the respective periods are provided as on last available NAV of March 2021 for the respective Schemes. Returns for 1 year and Above are Compounded Annualised. Returns for less than 1 year is Simple
Annualised. Load is not taken into consideration for computation of performance. Different plans shall have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the
extent of the distribution expenses / commission charged to the Other than Direct Plan. The performance data of the scheme(s) managed by the respective Fund Manager which has/have not completed 6

month is not provided. Considering the varying maturities of the close ended schemes, the performance of close-ended schemes is not provided as it is strictly not comparable with that of open ended
schemes. 20

|PUBLIC|



HSBC Global Asset Management India
Product Label

HSBC Focused Equity Fund

This product is suitable for investors
who are seeking*:

« Long term wealth creation

« Investment in equity and equity related

securities across market capitalization

in maximum 30 stocks

Investors understand that their principal
will be at Very High risk

*Investors should consult their financial advisers if in doubt about
whether the product is suitable for them.

HSBC Tax Saver Equity Fund HSBC Regular Savings Fund HSBC Managed Solutions India -
Moderate

This product is suitable for investors This product is suitable for investors
who are seeking*: who are seeking*:

This product is suitable for investors
who are seeking*:
+ To create wealth and provide income over
the long term
« Investments in a basket of debt mutual
funds, equity mutual funds, gold & exchange
traded funds, offshore mutual funds and

« Capital appreciation over medium to long
term.

« Investment in fixed income
(debt and money market instruments) as

« To create wealth over long term
« Invests in equity and equity related
securitieswith no capitilastion bias

Investors understand that their principal Investors understand that their principal h ‘ as :
willbe at Very High risk willbe at Moderately High isk well as equity and equity related securities. o e P! money market instruments.
ESES UL GRS G IETEE] EE SR il Cl HiEseu: *Investors should consult their financial advisers if in doubt about *Investors should consult their financial advisers if in doubt about
whether the productis suitable for them. whether the productis suitable for them. whether the product is suitable for them.

HSBC Managed Solutions India - HSBC Managed Solutions India -Growth astructure Equity Fund

Conservative . —— "
This product is suitable for investors
This product is suitable for investors who are seeking*:
who are seeking*: « To create wealth over long term
« To create wealth over long term + Invests in equity and equity related

« Investing predominantly in units of equity securities, primarily in themes that play
mutual funds as well as in a basket of debt an important role in India's economic

This product is suitable for investors

qw who are seeking*:
G0

« To provide income over the long-term;
« Investing predominantly in units of debt
mutual funds as well as in a basket of equity

[r— mutual funds, gold & other exchange traded . mutual funds, gold & exchange traded Investors understand that their principal development
Investors understand that their principal  funds and money market instruments. Investors understand that their principal funds, offshore mutual funds and money will be at Very High risk
will be at Moderately High risk will be at Very High risk i L . . e
faretipsuliment=) *Investors should consult their financial advisers if in doubt about
*Investors should consult their financial advisers if in doubt about *Investors should consult their financial advisers if in doubt about whether the productis suitable for them.
whether the product is suitable for them. whether the product is suitable for them.
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Disclaimer

This document has been prepared by HSBC Asset Management (India) Private Limited (HSBC) for information purposes only and should not be construed as i) an
offer or recommendation to buy or sell securities, commodities, currencies or other investments referred to herein; or ii) an offer to sell or a solicitation or an offer for
purchase of any of the funds of HSBC Mutual Fund; or iii) an investment research or investment advice. It does not have regard to specific investment objectives,
financial situation and the particular needs of any specific person who may receive this document. Investors should seek personal and independent advice regarding
the appropriateness of investing in any of the funds, securities, other investment or investment strategies that may have been discussed or referred herein and should
understand that the views regarding future prospects may or may not be realized. In no event shall HSBC Mutual Fund/HSBC Asset management (India) Private
Limited and / or its affiliates or any of their directors, trustees, officers and employees be liable for any direct, indirect, special, incidental or consequential damages
arising out of the use of information / opinion herein.

This document is intended only for those who access it from within India and approved for distribution in Indian jurisdiction only. Distribution of this document to anyone
(including investors, prospective investors or distributors) who are located outside India or foreign nationals residing in India, is strictly prohibited. Neither this document
nor the units of HSBC Mutual Fund have been registered under Securities law/Regulations in any foreign jurisdiction. The distribution of this document in certain
jurisdictions may be unlawful or restricted or totally prohibited and accordingly, persons who come into possession of this document are required to inform themselves
about, and to observe, any such restrictions. If any person chooses to access this document from a jurisdiction other than India, then such person do so at his/her own
risk and HSBC and its group companies will not be liable for any breach of local law or regulation that such person commits as a result of doing so.

© Copyright. HSBC Asset Management (India) Private Limited 2021, ALL RIGHTS RESERVED.

HSBC Asset Management (India) Private Limited, 16, V.N. Road, Fort, Mumbai-400001
Email: hsbcmf@camsonline.com | Website: www.assetmanagement.hsbc.co.in

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
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