
Indian Exports: 

The Opportunity Beckons 



The Indian Economy is a fascinating mix of growth, emerging themes and potential- The 

fifth largest economy by nominal GDP and the third largest by purchasing power parity. 

India also benefits from a consumption -oriented economy, due to the rich demographic 

dividends it’s been reaping over the years. Exports contribute significantly to the Indian 

Economy, with the 2023-24 exports touching $783 bn. The growth in exports has been 

commendable, as Indian exports were a mere $295 bn, 15 years ago. The export mix was 

approx. 44% services and 56% merchandise exports last year. Indian exports have shown 

a resilient and rising trend, with a 10% CAGR post covid growth. Exports contribute to 

India’s forex reserves which help avoid external shocks to the economy. These reserves 

have also gone up in tandem, from $252 bn to $671 bn in the last 15 years.
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Global Share of Exports: India has also seen its global share of merchandise and service 

exports rising in overall trade. In fact, in the last 18 years, India is one of the fastest 

growing services export country, globally. India’s share in global services exports has 

gone up from approx. 2% in FY06 to 4.3% in FY’24, and from 1% to 1.8% in global 

merchandise exports. There has also been a significant shift from traditional exports to 

value -added, high end exports in the last decade.
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High-end Exports: India has been gaining share in professional consulting globally, 

which is relatively less concentrated than other sectors. The GCC (professional and 

management consulting) exports have grown at a 14.9% CAGR in the last 10 years. There 

may be an opportunity to gain share in exports related to consulting, insurance and 

financial services going forward. As per EY’s  ‘Future of GCCs in India - a vision 2030’ 

report, it is estimated that the domestic GCC market size will reach US$110b by the year 

2030, led by software exports, which remains a key component of India's service exports. 

It is predicted that by 2030, India will have 2400 GCCs and that number can potentially 

increase to 2550 as India emerges as the world's technology and services hub.
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